Volume  13,  No.  22. 


MONTREAL,  FRIDAY  OCTOBER,  31  ST,  1924 


NOVEMBER 

INVESTMENTS 


To  those  with  funds  now  avail¬ 
able  or  funds  which  will  be 
shortly -available,  our  new  lu-_ 
vestment  List  will  be  found  of’ 
Interest.  | 

This  li.«t  contains  a  wide  selec¬ 
tion  of  securitic.s  of  Canada’s 
Provinces,  cities,  towns  and  in¬ 
dustrial  corporations,  together  , 
with  .an  attractive  list  of  odd  i 
I  amounts.  | 

I  Canadian  dividend  and  interest  i 
I  payments  from  October  1st  to  ' 
I  November  1st  inclusive  will  ap-  1 
i  pro.ximatc  .*85,000,000.  In  ad-  ' 
dition  large  cash  payments  will  i 
be  made  in  connection  w'ith  the  | 
Dominion  I.oan  due  on  Novem-  i 
!  her  1st.  of  whicli  there  is  now  I 
1  approximately  $107.00o,ooo  out-  j 
I  standing.  As  a  lat;ge  portion  I 
j  of  these  funds,  together  with  ! 

other  available  funds,  will*  he  1 
I  seeking  investment,  we  suggest 
I  that  selections  he  made  as  early  | 

I  as  possible. 


AE-AMES6C0 

btfWOAmu  tMvasrMKun  /mb 

TORONTO  MONTREAL  NCW  YORK 

VICTORIA. B.C.  CHICAOO.ILL 

Toroalo,  Adelaide  RTAl;  Montreal, 
Main  3050;  Victoria*  105. 


j  5e£/ecf  (on ' 

I  Donii  Govt.  ! 
Held  in  June  ] 

I  Indications  Present  at  Ottawa — ' 
I  >  Government  Has  Refused' 
j  Clamor  of  West  on  Crow’s 
Nest  Rates — Important  E^ec*: 
don  in  Yale,  B.C. — Finances, 
Not  Encouraging.  j 


Bonds  of  the 

» 

Highest  Grade 


1 0p.  A  COPY,  $3  A  YEAR 


Toronto  Rails 

Stock  Figured  Province  of  I 

at  $110  to  $119  British  Columbia 

Award  as  it  Stands  Represents  Crr/  D  J 

About  $104  Cash  —  Interest  ^/O  tSOllClS 


21  St.  John  Street 

MONTREAL 


Limited 


(Frnm  <he  Ottawa  Riiipan  of  The  '  ' 

Fiuaiioial  Times.)  ! 

I  Ottawa.— The  development  of  the '  .-g-  ,  _  _  ^ 

...k n,.,t «r,h)' ot notio. ha, b,,.n I  Hams,  Torbes  &  Company 

I  the  ^Government  s  refusal  to  >161(1  to  "  X  J 

I  Western  clamor  and  set  aside  the  de- 1  01  C  i  u  C  Limited 

joision  of  the  Railway  Commissidh  in  I  Jonn  Street 

the  matter  of  tlic  Crow’s  Nest'  MONTREAL 

j  Pass  rates.  Had  Premier  Kingsur-' 
rendered  to  the  demands  of  the  Prai¬ 
rie  Provinces  the  usefulness  of  the  i  *  '  - ,  ■  ■  ' 

Railway  _ Commission  would  have'  ~  -  ■  '  - 

been  Irreparably  .ie.nroycd.  The'  t  KT  f  Ir"  . . 

I  authority,  and  the  Mr.  Parr  Gambles 


C.P.R.  Building 
TORONTO 


West  in  .trampling  upon  its  ruling.^  J  mm  mt\ 

would  have  been  an  encouragement  gi  fit  If 

t(\  the  rest  of  the  country  to  go  and  ,  ^  ^ 

do  likewiise.  The  whole  question  of  r%  m  O 

rates  would  have  been  thrown  into  '  C  T  ^  Y 

party  politics;  the  hand  of  the  clock 

put  back  to  where  it  was  more  than  - - 

den^'in'Tit'’L‘‘  i  Merger  of  The  Molsons  Cuts 

dentally,  it  ts  worth  recording  that  r _  ■  .  I 


A  Complete 
Investment 
Service 

As  investment  bankers 
we  purchase,  and  offer 
our  clients,  high  grade 
bonds  and  shares. 

As  members  of  the 
Montreal  Stock  Ex¬ 
change,  and  having 
direct  wire  with  mem¬ 
bers  of  the  N.Y.  Stock 
Exchange,  we  secure 
prompt  execution  of  all 
orders  in  Canadian  and 
American  securities, 
whether  buying  or 
selling. 

Greenshields  &Co 

1 7  Sl  John  Montreal 

al9o  Moanl  Rojml  Haial  Balldlaf 


this  drive  to  undermine  one  of  the .  Total  From  17  as  on  Jan.  1,  I  One.  | 

most  important  tribunals  In  the  conn- 1  1923,  to  12 — 28  Duplications  '  '  '■  I 

try,  and  to  fhrow-  the  liighly  technl- 1  —  Stock  Has  Advanced  30  T  T  was  Bret  Harte  who  credited  the 

Poi,rt.i„M,n|h_Lo»e,Di.i.  1^ 

'"t  'r’."  "r '  ""  "“"w 

nnH  - '  'Turn  Club,  who  has  for  manv  years 

politics  and  politicians.  ^The  merger  that  is  being  arranged  traded  in  .stock  and  bonds,  thinks  Bret 

(Continued  on  Page  7)  between  the  Mol.sons  Bank  and  the  should  have  made  his  statement 

- -  - - —  Bank  of  Montreal  will  iimrk  the  dis-  rather  more  sweeping.  Mr.  Parr  be- 

^  appearanre  of  five  individual  institu-  lleves  that  in  the  past  two  weeks  he 

K^ClTte  \.eCiT  Xyloses  lions  among  the  chartered  banks^f  has  uncovered  a  great  truth  about  Ihn 


.on  The  Plebiscite 

«  - 

He  Finds  That  the  Heathen  Chinee 
Made  Famous  by  Bret  Harte  are 
not  .Alone  Famous  for  Ways  That 
are  Devious— Ontario* s  VoteBullish, 
Both  Before  and  After- -Convinced 
His  OpfHtrttinity  is  an  Exceptional 
One, 


|£7oar  Milling 
I  Facing  Period 
of  Competition 


IT  was  Bret  Harte  who  credited  the 
heathen  Chinee  with  ways  that 


Award  as  it  Stands  Represents 
About  $104  Cash  —  Interest 
and  Properties  Still  Held  Will 
Increase  Largely  —  City  Not 
Likely  to  Contest  Interest  But 
Hme  of  Payment. 

(From  the  Toronto  Bnrean  of  The 
Financial  Times.) 

Toronto.  —  The  amount  of  assets 
absolutely  assured  for  shareholders 
i  of  the  Toronto  Railway  Company  la 
I  $12,483,000,  equal  to  $104  per  share. 

'  The  amount  of  interest  still  In  dls- 
i  pute,  but  which  it  Is  doubtful  If  the 
j  City  of  Toronto  will  contest  In  the 
!  courts.  Is  approximately  $1,500,000, 
bringing  the  total  value  represented 
by  the  stock  to  $13,083,000,  equal  to 
$1 16.50  per  share. 

I  In  addition  to  this  the  Railway 
I  Comp.my  owns  Scarborough  Park 
'  and  other  properties  with  an  estim- 
;  ated  value  of  $300,000.  which  it  will 
dispose  of  privately.  This  item  brings 
the  total  to  $14,283,000,  equal  to  $119 
per  share.  Scarborough  Park  is 
;  located  on  the  lake  front  in  a  fine 
'  residential  .section  of  the  city  and 
i  as  a  subdivision  should  return  big 
'  money. 

Items  Of  Taliiation. 

The  various  items  which  make  up 
the  total  actual  and  prospective  value 
behind  roronto  Railway  shares  may 


American  Mills  Getting  Larger  Items  Of  valiiatio 

Share  of  Export  Trade  Than The  various  items  which 
.  o  V  the  total  actual  and  prospei 

in  Some  Years — Textile  Ope-  behind  Toronto  Railway  a! 
rations  Good,  But  Profits  Still  ho  summed  up  as  follows: 
Narrow  —  Western  Demand  in  treasury  of  Com- 

Yet  to  Come  _  Will  Be  Big 

Help,  However.  Award  of  Arbitration 


between  the  Mol.sons  Bank  and  the  should  have  made  his  statement  THE  TREND  OF  BUSINESS. 
Bank  of  Montreal  will  imirk  the  dis-  rather  more  sweeping.  Mr.  Parr  be-  „  „ 

appearanre  of  five  individual  institu-  lleves  that  in  the  past  two  weeks  he  leading  <  anadian  flour 

tions  among  the  chartered  banks^f  has  uncovered  a  great  truth  about  Ihn  milling  company  executives,  asked 


pany  fro;n  early  settle¬ 
ments . $  1,000,000 

Award  of  Arbitration 
Board  confirmed  by 

Privy  t^ouncll .  11,188,000 

Head  Office  Building 
awarde.l  by  Privy  Coun¬ 
cil .  170,000 


Due  July  12th,  1949 
Payable  New  York  and  Canada 


Price ; 

100  and  Interest 


DONINlQNSECDRniB 

OOHKSaiONIlNimk 

BmUMm/IWI 

Canada  Life ■wldini. MONTREAL 

TORONTO  LONDON.  RNO. 


Bank  Stocks  at 
Higher  Levels 
DuringOctober 

Royal  Establishes  New  Record 
at  238,  Up  5  Points  Above 
Previous  High  —  Molsons 
Leads  Advance  With  Gain  of 
1.9  Points — Commerce  and 
Dominion  Up  10. 


W.  n  m  I  since  the  beginning  of  lost  Stock  Exchange  Crowd.  He  is  now  for  an  expression  of  opinion  as  to  the  ■  Avenue  Road  and  Don  Sub- 

ItS  iSeSt  I  ear  the  Home  Bank  firmly  convinced  that  their  wa.vs  are  i„„„p(iiate  future,  had  the  following  |  awarded  by  Privy 

_  niScippe.iren  and  before  the  end  rtf  the  enually  as  devious  as  the  muf'h-  ^  .  I  t’ouneil . 

IVorkiiii?  t  nnitnl  there  was  arranged  a  merger  he-  maligned  Chinaman.  o  say.  »  j  q’otal  assets  assured  and 

W IKWI  StTotm^  tween  the  Canadian  Bank  of  Com-  »  ,  "The  present  outlook  is  by  no  confirmed . 

lnToi.:tn,nn<.i  un.i  j  merce  and  the  Bank  of  Hamilton,  ^  means  as  encouraging  as  at  this  time'  Equal  to  $104  per  share. 

’  Fax™  ‘  ^  1 ""  *',T  k'  ilr*"  last  year.  Our  Canadian  western  |  Amount  of  Interest  still  In 

,  ,  ^  “a''?  ^  '’f  his  stock  broker  s  ^,,,  „as  been  severely  damaged  'by  •lispute . 

The  annual  report  of  Canadian  ('ar  I ‘he  Bank  ot  Hochelaga.  A  few  weeks  office.  barvesting  weather  In  total  1 

&  Foundry  Company  for  the  fiKcal  the  Standard  and  Sterling  Banks  ’’Hello.  Harry,”  he  ventured  as  helincluding  all  damaged  wheat  the’  1 

year  to  September  30th  is  now  being  foree.s,  and  the  coming  merger  crossed  to  the  ticker  in  the  board  I  crop  is  little  more  than  half  What  it  i  Equal  to  $116.50  per  shar 

compiled  and  will  be  submitted  at  !  will  bring  the  total  number  of  char-  room,  ’’what’s  new?”  i  was  last  vear.  Scarborough  Park  and 


an  early  date  to  the  board  of  direr-  ,  banks  in  i  anada  down  to  12.  as  narrv  Trade,  senior  partner  in  the  ,•  « 

tors,  in  anticipation  of  the  annual  ‘ompared  with  17  that  were  in  exisi-  fjm,  f,f  Trade  &  Trade  niemb.  rs  of  '  «IR  •''"are. 

meeting  of  shareholders.  The  state- i  ^“ce  on  .lanuary  I.  192::  I  he' Stock  Exchange,  looked  up  from  other  hand,  the  American 

nient  will  show  that  the  company  has  '  2S  iMiplicHtiotis.  the  tape  which  he  was  following  with  harvest  is  bountiful  and  the  wheat  Is 

The  merger  w  ill  bring  124  considerable  interest.  fairly  good  quality.  American  mills 

anches  of  tile  Molsons  Bank  over  “Why.  hello.  Parr.  Don’t  you  ^ 

•  the  Bank  ot  Montreal,  and  It  isos-  know?”  And  then,  in  an  as.le  lie  ‘ban  they  have  done  for  a  great  many 
ruiUofl  that  abuiH  of  these  wflJ  whisperer!:  ‘'S;iy,  that  plohidrite  in  ^ 

pre.sent  duplications,  most  of  which  Ontario  is  the  big  thing.  Yes  sir!’’  J ”  p  .^1..  J.rn  pv^orl 

ay  result  in  the  closing  of  hraneh-  Mr.  Parr  looked  as  vvise  as  was  pnn.mr  fn,  wfrH  ^ 

•Cl  •  c*i  •  a%-  11.1  .  _i  •  4  11  business  conilnp  forward  as  at  the 

I  be  ma.)ority  of  those  are  in  the  possible  under  the  circumstances.  He  -..me  limp  last  venr  ” 

rgor  cities,  such  a.s  Montreal  it.seir,  was  none  too  sure  of  what  it  was  all  '  ’  .pbj^  milling  man  asked  that  his 

nonlo.  Hamilton  l,oiHk.n.  Quebec,  about.  He  had  heard  of  plebiscites  ,,0  withheld  from  this  stafe- 

tana  Windsor.  Winnipeg,  etc.  In  hut  was  not  sure  how  they  were  reasons.  He  as- ^ 

1  mnber  of  these  eases  branehes  of  related  to  the^  stock  market..  however,  that  he  was  optini- ‘ 

.tb  banks  a  e  located  elo.se  m  hand,  Harr.v^  Trade  did  not  wait  for  the  future  of  the  milling  : 

111  one  or  other  is  likely  to  he  elos-  reply.  He  launched  into  his  subject.  Ijncinslrv 

I.  In  till  t'ily  of  -Montreal  there  "Now.  ”he  said.”  the  Ontario  vote  '  _ 


Toiiorrro 
14  Klaf  SlTMt  E. 


O’rTAWA 
46  Elfla  StTMt 


We  Specialize  in 

GOV’T  OF 
NEWFOUNDLAND 
All  Issue.<! 

W.  A.  Habriman  &  Co. 

INCORPORATED 

’TRADING  DEPARTMENT 

39  Broadway,  New  York  whiuhau  j,uo 


Government 
and  Municipal 


should  be  the 
foundation  of 
yoMf  estate  , 


nient  will  t<how  that  the  company  has  •  iMiplicHfiotis.  tape  which  he  was  follow'in;:  with 

had  one  of  the  best  years  in  its  ^  incr;;er  will  brins  124  eonsiderable  interest, 

history.  |hranohes  of  liic  Molsons  Bank  over  '‘Why,  hello,  Barr.  f)on’i  you 

It  will  now  show’  the  largest  pro-  i  Bank  of  Montreal,  and  It  isos-  know?*’  And  then,  in  an  iis..ic  lie 

auction  on  record.^  but  on  tbe  ntber  >  about  2K  of  these  will  whispererl;  "Say,  that  plohluirite  in 

hand,  the  company  s  plants  have  been  lepresenf  duplications,  most  of  which  Ontario  is  (he  big  thing.  Yes  sir!” 

BO  well  organized  that  the  percentage  ,  ina>  result  in  the  closing  of  branch-  Mr.  Parr  looked  as  wise  as  w^as 

?u  nuyle  is  likely  to  be  greater  lyiajoritv  of  thos4'  are  In  the  possible  under  the  circumstances.  He 

than  has  shown  in  any  previous  ro- ,  such  as  .Montreal  itself,  was  non(*  too  sure  of  w  hat  it  was  all 

£?m  u  1  '  eonipan>  Toronto.  Hamilton,  lAondon.  liuebec.  about.  Ho  had  heard  of  ])Iebiscites 

the  largest  earnings  in  pro-  Ottawa,  Wind.-^or.  \\*inriiiieg.  etc.  In  but  was  not  sure  how  they  were 

^  Dumber  of  lllese  cjihc.s  biaiiche.s  of  related  to  the  .stock  market., 

n  Iriifin  I*'  .  located  clo.se  at  hand,  Harry  'Trade  did  not  w.sit  for  a, 

f,7oln  /•"  He  launched  into  his  .subject.  I 

ita  o«n  account,  the  <  ar  <  ompany  ,,,1.  In  th.  <  ilv  of  Montreal  th 
manufaclures  many  specialties  that  ,,,  ,„.:,„ches  .'.f  the  .Mol.sons  B; 

are  n.sed  in  ear  building  and  on  thi.s  ;.2  „f  the  Bank  of  .Montreal, 

account  if  shares  m  the  revenue  from  j  Toixmlo  the  Mol.sons  Bank  has 


Avenue  Road  and  Hon  bun-  During  the  month  of  October  bank 

vvays  awarded  by  Privy  stocks  continued  in  general  the  up- 

(  ouncil. . .  ...  1-0,000  movement  that  had  been  a  fea- 

Total  assets  assured  and  fure  of  September  trading.  Com- 

eonfiimed. . . . ...  12,483,000  fierce  which  ended  September  at  190. 

Equal  to  $104  per  share.  ^  high  during  October  of  205, 

Amount  of  Interest  still  In  October  28,  at  the  close  of 

dispute .  1.. >00,000  business,  was  at  20D,  showing  a  net 

-an  points.  The  level  of  205 

..  X.  was  higher  than  the  stock  has  reach- 

Equal  to  $116^0  per  share.  since  1920,  when  there  wa.s  a  high 

Scarborough  Park  and  of  206  recorded. 

other  properties .  300,000  Dominion  Bank  also  rose  10  points 

~  during  the  month,  from  180  to  190. 
u  Bank  of  Hochelaga  was  up  1  1-2 

Equal  to  $119  per  share.  points  from  the  end  of  September  at 

(Oontlnned  on  Page  7)  146.  Imperial  Bank  showed  an  ad- 

- -  vance  of  4  points  during  the  month. 

nt  W  T  .  M  from  179  to  183.  The  high  for  1923 

Miart  L/pSCl  to  ''■RS  194,  but  the  level  of  183  was 

« *  «  ■  *  higher  than  in  1922. 

lyiStJU  FrattClttSB  Mnlson’s  sharp  Advance. 

■  -  Molsons  showed  the  largest  ad- 

Itelaiii  Legal  Talent  to  Start  Pro-  vance  during  the  month,  19  points. 


Send  for  particulars 
of  attractivejssues. 


C.H.Bitr^scCa 

CovoamENT  rNunioml  Bonds 

.14  KINO  ST.  E  TORONTO. 


all  business  that  may  tie  handled  by- 
other  car  building  companies  in  Hie' 
I  country. 

!  The  outstanding  feature  of  the  re-  i 
I  port  will  likely  be  thee  particularly  , 
'Strong  financial  position  which  the 
I  company  now  occupies.  Tt  is  ex-  j 
jpected  that  t^iis  will  indicate  that  the  1 
Car  Company  is  now  in  the  strongest  ' 
'financial  position  of  any  induatry  ini 
I  'the  Dominion,  as  shown  by,  the<ex-! 
_  I  cess  of  current  assets  over  current: 
^  j  liabilities.  This  excess  in  the  an- i 
“  nual  statement  is  expected  to  amount  j 
to  over  $6,000,000,  and  with  the  total  ' 
amount  bonds,  investments  and  cash 
at  somewhat  more  than  $4,000,000, ! 
this  leav'es  an  inventory  of  a  value  of; 
approximately  $2,000,000.  ' 

As  a  result  of  the  condition  which  ' 
is  expected  to  be  shown  by  the  state- 1 
ment,  the  board  of  directors,  at  the  , 
coming  meeting,  will,  it  is  believed,  i 
decide  on  a  policy  of  cleaning  up  the  i 
Car  notes,  as  also  payment.of  the  bal-  j 
’  ance  of  arrears  of  dividends  on  the  ; 
i  preferred  stock.  It  is  felt  that  the! 
{financial  position  is  so’  strong  that, 
{this  can  he  done  at  an  early  date  and  : 
'  i  still  leave  the  company  in  splendid  I 
(shape.  . 


are  19  bramhesof  the  .Mol.sons  Bank  i.s  going  to  make  Ontario  wet.  Not! 
and  32  of  tlie  Bank  of  .Montn-al.  In  the  way  it  was  but  the  way  Quebec 
Toixmlo  the  Mol.sons  Bank  has  .5  |s.  Voii  know  what  that  means, 
branches  and  the  Bank  of  Montreal  "Wby,  man.  with  Ontario  under  the 


branches  and  the  Bank  of  .Montreal 

(Funtiiiiied  on  Page  7) 

$130,000,000 

for  Investment 


INDUSTRY  ACTIVE 

BUT  PROFITS  SLENDER 


ceiMlings  In  West  Klldonan  Fon-  being  up  from  148  to  167.  The  high 

tract  of  IViimlpeg  Electrle.  of  Mol.sons  in  1923  was  177,  or  10 

Winnipeg.- Following  the  final  ac-  the  high  for  October  of 

cpptance  of  VVest  Kildonan’s  agree-  xho^'ri'ank  of  Montreal  held  firmlv 
menl  with  the  Winnipeg  Electric 

(  ompany  for  exclu.sive  (lonie.stic  October,  and  at  249  1-2  it  was  up  1  1-2 


light  and  iiower  privileges  for  the 
next  five  years  comes  the  annoiince- 


lioints  from  the  Srplomhor  close. 

'The  Bank  of  Nova  Scotia  showed  an 


Itrfiiniiine  Nat.  1 
liitemii  imj’mrnlii 
I*«lil  RiinkK. 


•asn.iKm.ouo 
nn.iHio.ooo  i 


rule  of'.  I  i  nr7  (’ommissi.m^  While  admitting  that  the  cotton  mml  by  the  ratepayers  a.ssociation  a.iv.mce  of  3  5-8  points  during  Octo- 

a  iVrefr<^sZen^  extilo  situation  is  showing  heal  hy  ,  of  the  municipality  that  an  effort  i„,r.  to  2.59  1-8.  ’This  compares  with 

7  ve  Ti  r  greatest  ^hm^^  No  is  he-  i,e  niade  to  upset  the  franchise  ,,  high  during  1923  of  266  1-2.  and  of 

,  LKdusi  1)01  .SI  VC  I.  •’«o  |„g.  Rtoadily  extended,  the  piesident  jn  the  courts  ocm  in  i<io->  ..-a  i,,  icc’i 

donhl  about  It.  Its  the  inost  hiillish  ,j(.  h|g  cotton  companies  |,;  spice  of  the  firm  of  Hudson,  ’  *"  d.- i*)'i  i 

devclopnienl  in  years.  I  lie  wisp  lol-  that  he  regre-ts  that  profits  are  Orniond  &  Spice  is  said  to  h-ive  neen  Hnjal  s  (•iiln  Ol  1-  .1-1. 

lows  around  the  Stieet  h.ave  been  heyon.l  :•  narrow  niar-  ToVomnmne^^  '’""Hmied  its  climb 

buying  quietly.  They  arc  the  onc.s  ’  I  retained  to  commence  le^al  Proceed-  ,2  3,4 

that.  know  .  ..Wo  are  doing  a  little  lietter  thani'"”^'  ,  ■  h*'  <  ontention  is  macie  tli.it  j,r,i,u.s  to  a  liigli  of  238.  and  at  the 

“One  of  the  biggest  houses  on  the  •hojdinc  onr  own.”  is  the  way  lie  puts  franchise  is  tovalid  wi  oir  a  writing  is  down  one  point  to 

Street  has  been  filling  a  big  order  for  I  it  referendum  being  held  as  provided  2.37.  jt  i.s  interesting  to  note  that 

(Fontiniied  on  rage  7,  |  ’  (FoiKiniied  «i.  Fage  4.)  forjn^corfain  cases  under  the  muni-  ((’cHilimied  on  Fage  II) 


Totnl  nvjiihible . 

l<CKM  new  mnne.v  In-  I  * 

r, Prospects  of  Better  Times 

Before  Twin  City  Company 

in  \ew  Yerk  one-  - - - - - 

yrnr  lojin  of  Tlio  conditions  in  conno(  tion  with  h;is  been  much  bettered  hy  the  pur- 

<MM» .  i!i.ooo,n«io  'Twin  City  Rapid  Transit  '  ompany,  in  chase,  on  behalf  of  the  Twin  City 

-  ,.  .  ,,  Companies,  of  the  principal  bus  oper 

Totni  cic-cicic.iic>n4  . .  .  *  «g.cMM».ocH»  which  SO  many  t  anadiaii  are  inte.  -  ;,,ing  company,  and.  in  common  with 

Ualnnc-c.  left  for  rr-  csted  as  investors,  seem  to  he  rather  piany  other  street  railways  on  th." 

Inveotnirnt  aiacMMH).(M)o  more  promising.  The  Financial  'Times  continent,  the  'Twin  City  ftoinpan.^ 

7  77  ,  ,  .  has  received  from  an  authoritative  has,  in  effect,  served  notice  on  all 

ow  OB  or  •  .  ,  7,"  source  a  summary  of  the  situation  concerned  that  they  are  in  the  busi- 

Of  tcXiii  r-xc-  iinKc.ii  for  rriunciinK  w  jiiclr  is  rather  encouraging.  It  ness  of  carrying  pas.sengers  in  their 

should  he  remembered  in  c  xplaining  cities,  both  by  street  cars  and  bussc-s 

"  the  statement  that  appears  below  that  — supplementing  the  one  service  by 

some  of  the  rea.sons  assigned  for  tne  the  other.  Both  cities  are  feeling  the 

Hlisiness  Itirieic  'i^op  in  camlngsof  the  company  were  influence  of  a  wave  of  greater  pros- 

4#  growth  in  the  number  of  people  perity  due  to  much  better  farming 

'  -  riding  in  motor  cars,  the  diversion  of  conditions  in  the  North  West.  'They 

THE  1VFEK,  passengers  from  the  street  railway  to  are  of  a  sufficient  size  to  make  it 

The  tables  nresented’  herenmler  busses  plying  between  Minneapolis  likely  that  they  will  continue  steadily 

>mpare  (he  more' Important  .statis-  a"'!  St.  Faul  hy  various  routes  and  to  grow.  ,  ■  ,  , 

cs  announced  this  week  with  tho  Hie  comparative  dullness  in  business  “The  Company  s  equipment  and 
iir  Loadings  ‘in  the  first  half  of  the  year  in  both  roadbed  are  in  excellent  condition 

Veek  Oct  18  cities.  and  the  management  is  good.  It  is 

'  '  .](jo4  ]<)23  'The  statement  received  in  answer  felt,  therefore,  that  the  situation  is 

Tars  Ciirs  ♦n  an  inquiry  covers  thes<  and  other  by  no  means  hopeless  and  that  tlie 

1st  Canada  *44  914  *43  295  Points  a-s  follows:  -  shareholder.s  are  likely  to  continue 

esi  (’anada  '  ”5  099  31  691  "H  is  doubtful  if  the  use  of  motor  to  receive  dl.stributlons  on  the  coni- 

I Canada  7d  9i:i  74  98'!  cars  is  continuing  to  increase  propor-  mon  stock  from  time  to  time  whicli 

a r  to  date-  •  ‘>'>90  418  ’’223  609  tionately  to  population  in  the  two  will  be  considered  more  or  less  salis- 

r\ih  Stock  '  -  cities  concerned.  The  bus  situation  factory  by  them.” 


(Foiiliniied  on  Fagc  7) 


(FoiifiiiiiiHl  (III  Fage  4.) 


(Foiitiiiiicil  oil  Fage  II) 


I  iNcius^i 


Ifwest  in 

Water  Power  Securities 

— A  basic  industry 

— which  converts  waste  energy 

—into  a  wealth  producing  product 

—which  while  used  is  never  consumed 

—and  for  which  there  is  an  ever  increasing  demand. 

With  a  future  so  promising  and  a  financial  record 
une.xcelled,  selected  securities  of  this  type  provide 
safe,  profitable  investments. 

We  would  lilte  you  to  read  our  Booklet 
‘‘POWER  DEVELOPMENT  IN  CANADA’* 

VFrife  for  a  Copy 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street,  MONTREAL 
/  Toronto  Hamilton  Winnipeg  London,  Ont. 


Business  Index 


compare  *he  more  Important  statis¬ 
tics  announced  this  week  with  tho 
Far  Loadings 
Week  Oct.  18. 


1924 

1923 

Cars 

Cars 

East  Canada.  . 

44,914 

43,2!t5 

West  Canad.a  . 

2.5,o9!i 

31.691 

AH  Canada.  . 

70,013 

74.989 

Yfar  to  date.  • 

2.290.418 

2,223,609 

(•rain  Stork 

We(’k  Oct.  17 

1924 

1923 

1 

Bushels 

Biishei.s 

Wheat . 

40,390,406 

62,206,221 

Other  Grain.  . 

25, 106.592 

16,114,739 

'Total . 

65,406,998 

78,320,960 

Lxcliaiig(' 

- 

Week  Oct.  29. 

Sterling,  Mont. 

$4. .50 

$4.54% 

Sterling.  .N.Y  . 

4..50is 

4.48% 

(,'an.  dol.  Y. 

1.00 

98% 

Stock  Market  Sales 

Week  Oct.  25. 

Par  value 

Par  value 

Bonds,  .Mont. 

$372,700 

$916,800 

Shares 

Shares 

Stock.  .Mont.  . 

77,6i:) 

24,315 

Hank  Flearliigs, 

Week  Oct.  2'i. 

1924 

1923 

Monti’fcal.  .  .$107,875,817  $123,977,326 

'Toronto.  .  .  110.690.564 

197,709,910 

Winnipeg  .  .  ' 

75,450.457 

74,202,066 

Vancouver.  . 

17,759,717 

15,862,822 

All  Canada  .  3' 

7 1,237.200 

472,960,597 

Kail  Eariiiiigs— 

-Gross 

Week  Oct.  21. 

Can.  Pac.  Ry. 

$4,395,000 

$5,261,000 

Can.  Nat.  Ry. 

5,141,398 

5,902,418 

Our  New  Bond  List 
Should  Interest  You 


if  you  hold  maturing  Victory .  Bonds  or 
if  you  have  other  fynds  to  invest.  It 
describes  a  wide  selection  of  high  grade 
Government  and  Municipal  Bonds,  and  is 
compiled  to  meet  the  r^uirements  of  all 
investors.  It  also  reviews  the  presoat 
market  situatioB. 

Write  for  copy. 


These  Are  The  Reasons 

why  you  should  buy  Northern  Ontario  Building 
First  (Closed)  Mortgage  15-Year  Gold 
Eionds — 

Real  estate  first  mortgages  are  universally  considered 
one  of  the  soundest  forms  of  investment. 

Northern  Ontario  Building  is  located  in  the  heart 
of  the  financial  and  central  business  section  of 
*  Toronto,  where  demand  for  modem  office  accom- 
m^ation  is  constant  and  real  estate  values  are 
‘  widl  established  and  are  increasing. 

Valuation  of  the  security  (land,  building  and  equip¬ 
ment)  exceeds  by  6o.5%  the  amount  of  the  first 
mortgage. 

Earning  power  of  the  property  provides  for  a  largs 
surplus  over  bond  interest. 

Substantial  half-yearly  sinking  fund  instalments 
will  steadily  reduce  the  bond  issue,  thereby  in-  ■ 
creasing  the  margin  of  security.  , 

Directors  and  'chief  shareholders  of  the  company 
include  outstandingly  successful  Toronto  business 
men,  who  have  an  intimate  knowledge  of  real  estate 
and  business  conditions  in  Toronto. 

Completion  and  delivery  of  the  building,  fully 
equipped,  by  August  1,  1925,  is  assured  by  guar¬ 
antee  bond  of  the  owners  and  contractors,  in  favour 
of  the  trustee  for  bondholders. 

You  will  obtain  an  annual  income  return  in  exctess 
of  6.^%  by  purchasing  the  bonds  from  us  at  tha 
issue  price  of — 

$492.50  for  a  $500  Bond,  or 
$985.00  for  a  $1,000  Bond. 

Royal  Securities  Corporation 


140  Sl  JpnmSPest 
Montrsm,  Qus. 
TsUpham  Mabn  TOf 


Wood,  Goody  $f  Compony 


TORONTO 

WINNIPBG 


HALIFAX 

VANCOUVER 


Victory  Bond  Interest 

When  your  interest  coupons  become  due,  or  when 
you  receive  cheques  for  interest  on  registered 
bonds,  deposit  them  in  a 
Savings  Account  in  the 
^  of  MontteaL  | 

The  money  you  receive  I 

on  your  investment  in  ■«-  -  .  liii  II  l| 

bonds  will  then  earn  in- 

terest  for  you.  Midi 


THE  FINANCIAL  TIME^,  MONTREAL.  OCTOBER  31,  1924. 


[MANITOBA  MAY  HOME  BANK  PAID  [DEFENCE  THROWS! 
BE  FORCED  INTO  “S"  BLAME  ON  DALY 

3  PERCENT  RATE  “  ANDTHEMANAGERi 


Money  Belts 


3  PERCENT  RATE  ;  ANDTHEMANAGER 

-  dators  have  realized  unexpectedly  on  ^  -- 

Ontario  Government’s  Example  ''hat  had  v-®"  “Looted”  Home  Bank  to  Serve 

•  o  •  n  .  %  asset,  the  New  Orleans  Railway.  On  _  r  j  j  r\  •  j  .l 

10  Savings  Offices  Rate— In- j  this  account  the  bank  had  paid  out  Own  Ends  and  Deceived  the 

crease  of  $2,500,000  in  De- Ui. 150,000.  A  cash  purchase  for  '  Other  Directors  —  Crown 

posits  During  Year— Do  Not  1 1800.000  has  just  been  made  and  the  i  Claims  Negligence  in.  Case  of! 

Expect  Growth  to  Continue  as  over  to  the  Bank-  Col.  Clarence  F.  Smith — Bar- 

,  r-j  .  J  official  statement  issued  by  G.  T.  j  "r  •  i  m  i  ' 

'  Confidence  Restored.  f«r  tho  unnirtHtor  !■  n*rd  Trial  Next.  i 


BANK  OF 
MONTREAL 

Established  over  lOOyeurt 


.official  statement  issued  by  G.  T. 
t.’larkson,  for  the  liquidator,  is  as  j 
[follows:  I 

I  “The  liquidators  of  the  Home  Bank  ! 


The  Logical  Place 

The  loi^ical  place  for  stocks  and 
bonds,  wills,  insurance  policies  is  in 
a  Safety  Deposit  Box.  Not  only  will 
they  be  safe  from  fire  and  theft,  but 
they  will  be  in  a  convenient  and 
known  place  when  they  are  wanted. 

Rent  a  Safety  Deposit  Box  at  this 
Bank.  It  costs  little*it  means  much.  ^ 

IMPERIAL  BANK 

or  CANADA 

190  BRANCHES  IN  DOMINION  OF  CANADA. 

Aesnts  In  Great  Britain }  ENCLAND'^Lloyds  IRELAND—Northrrn  Banking  Co..  Llrnltad, 
Bank  Mmitatf,  London  and  Brancbaa.  Balfaat  and  Branchaa.  Aganta  in  FRANCE  t 

SCOl'LAND  Tha  Commercial  Bank  of  Lloydaand  National  Provincial  Foreign  Rf«kt 
Scotland.  Llmltad.  Edinburgh  and  Branches. _ Limited.  Cjradit  Lyonnais. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baxik  I^ote 

Bond  and  Stock  Certificate  Producers 

in 

Canatcla 

for 

Banks,  Municipalities  and  Corporations 


S(From  the  WiiiiiipoiT  llnrean  of  The  |  “The  liquidators  of  the  Home  Bank  !  argument  of  the  Crown  and 

Fiiianeiiil  Times.)  _  I  of  Canada  have,  with  the  approval  defence  respectively  in  the  trial  of 

Winnipeg  —  During  the  financial  [of  the  court  and  of  the  inspectors  Col.  Clarence  I-'.  Smith,  a  director  of 

denosiIs‘of  represent  creditors,  the“Home  Bank  is  probably  similar 

deposits  of  the  .Manitob.i  provincial  |sold  the  Integests  of  the  bank  in  the  .  ,,  „.|||  •„ 

savings  banks  increased  from  $7,-]wp„,  mcw  Orleans  Light  adopted  in 

400,000  to  $10,050,000,  according  to  l  Traction  Companies  to  B.  W.  mo.st  of  the  remaining  trials.  Mr.  D. 

Burgig,  of  New  Orleans,  for  the  sum  L.  McCarthy.  Crown  Counsel,  laid 

_ _ I  have  ^ncrcaseeTfrom  1 8,51 5 To" 26.- '  -$800,000  ca.sh,  which  was  paid  stress  upon  the  various  loans  made 

■  ■  588.  The  net  profits  are  given  as  .j  ^  .  u  by  the  director  from  the  Bank  to  hlni- 

*51,864,  as  compared  to  $20,18]  for  price  is  considered  to  e  companies  in  w  hich  he  was 

the  previous  year.  a  satisfactory  one.  based  upon  inde-  ^  .  . 

W'hile  the  statement  is  much  the  Pendertt  appraisal  obtained  by  the  .  ♦.  .j.  .i',. 

best  which  the  provincial  bank  has  liquidators,  with  the  sanction  of  the  cused  had  not  attempted  to  find  out 

sliown  it  has  been  contended  that  Inspectors.  anything  about  the  big  loans  made  by 

considerable  of  the  popularity  of  the  "The  ouflay.s  of  the  Home  Bank  of  i  the  Bank,  although  these  Had  been  i 

institution  during  the  past  two  years  Canada  in  connection  with  railway  j  Hl-nnpht  to  thp  nttf-ntinn  of  the  ritror  i 

has  been  due  to  the  shaking  of  pub-  and  light  enterprises  in  New  Orleans  tors  aueniion  oi  me  airec  ^ 

lie  confideifce  in  the  chartered  amounted,  with  unpaid  interest,  to  counsel  for  the  defence  Mr 

hanks.  This  has  to  a  large  extent  approximately  $1,150,000  at  the  date  Gordon  Waldron,  did  not  mince  woids  I 


been  restored,  and  coijsequently,  it  is  of  suspension  of  the  bank.” 

(ionl)ted  whether  the  government  _  _ _ _ _ 

hank  gvill  show  sueh  spectacular  OTPHI  IMP  AT  DAD  Ikl 
growth  in  the  future.  O  I  CKLINU  Ml  rMIl  IN 

The  four  per  cent.,  which  has  been  giptfv  nnlini  r  nr  uranc 

paid  on  dcDosits  has,  of  course,  been  NtXl  COUPLE  OF  YEARS 

a  big  inducement  to  depositors.  The 

lengtliy  banking  hours,  0  a.m.  to  6  - 

p.tn.,  also  had  some  allurements.  A  Toronto. — Within  a  comp 


in  endeavoring  to  throw  the  blame 
[upon  H.  J.  Daly,  the  late  president, 
and  .lames  Mason,  the  late  general  | 
manager.  It  was  these  he  held  res¬ 
ponsible  for  the  condition  of  the  bank. 
In  his  defense  of  his  client,  he  said: 
Kiiiiied,  Looted,  I’illaged,  Destroyed. 

“I  submit  that  this  director,  the  I 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


AccDUQtants. 


Ihe  Following  Are  Among  the  Members  of 

The  Accountants’  Association 

Llcentletea  In  Acceuatancy  (It.A.) 

Office  Of  Secretary,  Boom  810k  180  St.  James  Street.  Main  276a 


BAKER,  KERRIK  &  C0„  E.  C. 

392  St.  Janies  St 
Kdward  C.  Baker 
Hugh  F.  Kerrln 

Main  3778-1113. 

FEBBIER,  OLIVER  A. 

211  McGill  St 

Residence  Phone:  Cal.  0031M. 
Main  2623. 


GARREAU,  EDMOKD 

4  Hospital  Street 
(Oarneau,  Stewart  A  Parenteau) 
Main  7112 

LOBTIE,  L.  P. 

204  St.  Catherine  B. 
(Lortie,  Gauthier  &  Dufresne) 
East  4078 

P4QUET,P.R.  '  ( 

120  St.  James  St 
Main  7059. 


Market  Sales  ’ 
of  Bank  Stocks 

Oct.  23: — 37  Commerce  at 


Electrical  Energy 


RELIABLE 
six  (d)  Hydro-Hlec- 
trle  Power  plants 
and  large  steam 
plant  Heeerve. 


coNTnrrous 

Available  tor  see  24 
hours  per  day  anal 
every  alay.  No  rc- 
■trlctioae. 


UNLIMITED 

Approximately  300,- 
000  II.  P.  available 


FOR  POWER,  LIGHT  AND  OTHER  PURPOSES. 

Generated  and  Distributed  by  the  ~  a 

Montreal  Light,  Heat  &,  Power  Consolidated 

Manufacturing  and  Distributing  _ 

gk  For  INDITSTRIaL  and  am  •  ■ 

RESIDENTIAL  VSES  uuai  service 


Low  Rates  For  Service 


JSES  Dual  Service 

Inquiry  Requested.  Address  to 

Power  Bid.,  85  Craig  St.  West, 
Tel.  Main  4040.  Montreal. 


Hotel  Pomeroy 

(Formerly  called  Msurine  Hotel) 

BARBADOS,  B.  W.  I. 

Cable  address:  “Pomeroy Barbados. 

Rates  from  $2 1 .00  per  week  upward,  including  room  and 
meals.  ' 

Excellent  bathing,  fishing,  yachting,  golfing.  New  Golf 
Course  adjoins  the  Hotel. 

UNQER  AN  ENTIRELY  NEW  MANAGEMENT. 


Money  and  Exchange 


Currency 


Country 


Sterling . 

.G.  Britain  N.Y.Fanda 

14.86  2-3 

Value 

$4.49T/^c. 

discount 

7.6% 

“  “  Oan.  Funds.. 

4.49?4C. 

7,6% 

Frsoe . 

.France . 

J9.3C. 

6.22c. 

7a.  9% 

Frene . 

.  Belgium . . . 

l».8c. 

4.81c. 

75.1% 

Lire . 

.  Italy . 

19. Sc. 

4.32c. 

77.6% 

MUreis  (paper). 

.  Brazil . 

82.4c. 

11. 60.-, 

64.6% 

Crown . 

.  Danmark . 

26.8c. 

17.20.*. 

.16.8% 

Crown . 

.  Sweden . 

26.8c. 

26.63c. 

0.6% 

Exchange  remained  remarkably  stable  this  past  week,  the  only 
change  of  note  being  )n  Brazilian  where  there  was  a  decline  In  the  mil- 
reis  from  11.60  to  11.12.  Canadian  funds,  w'hlch  were  up  to  par  in  New 
York  last  weaK  dropped  again  to  a  discount  of  1-32. 


p.in..  al.so  had  some  allurements.  A  |  Toronto.-Withln  a  comparatively  I  submit  that  this  director,  the  i 
cloud  is  .seen  on  the  horizon,  how-  short  time— po.ssibly  two  years— the  accused,  was  misled  and  lied  to  by  the 
ever,  in  the  announcement  that  the  world  is  going  to  see  the  pound  ster-  general  manager  and  president  and  i 
Ontario  provincial  savings  bank  will  ling  on  a  par  with  the  United  States  that  the  truth  was  concealed  from' 
reduce  its  interest  rate  from  four  to  dollar.  him.  The  minutes  of  the  directors 

three  per  cent.,  commencing  on  No-  Then,  quite  as  a  natural  sequence  meeting  w-ere  not  evident,  who  were  . 
veniher  1st.  The  question  has  been  nf  events,  the  flow  of  gold  into  the  these  men  who  have  made  the  recoids  . 
raised  here  as  to  whether  the  Alani-  United  State.s  will  stop  and  the  which  have  been  put  in  here  as  evi-  ■ 
toha  institution  will  be  able  to  main-  money  markets  of  the  world  will  re-  dence?  We  have  overflowing  testi- j 
tain  the  four  per  cent,  rate  in  view  spond  to  the  normal  economic  laws,  mony  of  the  character  of  these  men.  i 
’  of  the  cheaper  money  which  is  now  Incidentally  Ixmdon  will  be  the  fl-  The  Bank  was  ruined,  looted,  pillaged  [ 
available  for  provincial  require-  nancial  capital  of  the  world.  and  destroyed  by  two  men  who  had  | 

inents.  Such  is  the  opinion  of  Frederick  signed  documents  and  had  been  I 

From  the  Government’s  point  of  Hyde  of  T.ondon.  managing  director  working  together  for  years.  Earlier  ! 
view,  however,  the  provincial  bank  o|  the  Midlands  Bunk,  one  of  thp  Old  than  this  the  elder  Mason  had  be-  j 
appears  to  have  worked  out  best  of  I.iand’8  leading  financial  experts.  He  come  Involved  in  bad  tyansactions  in  [ 
all  the  excursions  marie  in  the  realm  is  at  present  in  Toronto.  the  Pellatt.  Fro.st  and  Prudential  | 

of  business.  The  provincial  farm  Scarcely  of  less  interest  to  fan-  loans.*  Father  and  son  were  both; 
loans  association,  the  rural  credits  adlans  is  .Mr.  Hyde’s  prediction  that  speculating.  Both  of  them,  lackiq^  | 
movement  and  the  cow  .schema  are  the  influx  of  gold  to  the  United  States  courage  and  character  from  the  first ; 
not  credited  with  having  been  satis-  will  result  in  a  general  increase  of  moment  of  distress,  went  on  conceal-  j 
factory.  prices  In  that  country.  Ing  what  had  taken  place,  instead  of  i 

.  ■  ~  —  I  . ■  .  . ,  - —  '  ■  — *  calling  in  the  directors  who  might ! 

__  L  ^  ,  have  pulled  them  out  of  the  mess.  | 

F -'lason  Pellatt  $100,- 

OpC  ttXlLl  aaIIICX  IwO*  000,  and  the  son  owed  Mitchell  $277,- 

»  \ _ _  000.  These  two  men  (Daly  and  Ma- 

Realignment  Seems  to  Be  Working  Which  Should  Bring  About  conspired*"to  loot*^Xe'"bank^and"*to 
Greater  Stability  of  World  Conditions  —  Readjustment  of  save  their  own  fortunes.  If  they  had 
Business  on  This  Side  Regarded  as  Another  Step  Towards  revealed  these  things  to  the  directors, 

^  .  T-  J  J  c”  •  1  17  I'i  they  w'ould  have  brought  down  tlie 

Greater  Trade  and  Financial  Equahty.  avalanche  more  quickly,  so  the  only 

-  course  was  to  prolong  their  evil , 

It  is  iiecnuse  we  live  in  a  money  In  this  .second  period  some  read-  ^ayg.”  j 

economy,  that  a  reconstructed  and  justment  will  necessarily  be  seen  Borrowings  Faultless.  ( 

.  ,  _ .  ■  r-  1,1  „rr  bctwecn  our  prices  and  those  of  the 

actively  producing  Europe  will  offer  world.  Such  readjustment  Referring  to  his  client,  Mr.  Waldron  | 

dangerous  competition.  If  our  trade  effected  by  a  period  of  some-  declared  that  his  dealings  with  tlie  i 

relations  with  the  rest  of  the  world  what  de.siructive  competition,  when  Bank  had  always  been  honorable,  his  [ 
were  merely  based  on  the  bartering  ttie  European  producer  will  not  only  borrowings  faultless,  and  hi.s  security 
of  goods  for  goods,  a  reconstructed  get  inlA  our  export  markets,  but  will  first  class.  During  1922  and  1923  lie  . 
Eqrope  would  offer  no  serious  threat  h®  offer  materials  for  sale  had  been  to  only  ten  meetings  out  of 

to  business  at  any  time  in  the  future,  nt  prices  which  will  bring  them  into  thirty-five  held  by  the  directois. 

One  pair  of  .shoe.s.  for  instance  is  our  own  market  across  any  probable  Counsel  went  on  to  declare  th.it  r.o 
obviously  an  even  swap  for  any  oth-  '“nff  wall-  Such  competition  will  far  as  the  affairs  of  the  Toronto 
or  pair  of  .shoes  of  identical  material  center  ino.st  heavily  upon  articles  Branch  were  concerned,  thj:  li^'- ! 
and  equally  fine  workmanship.  Tlierc  where  human  labor  is  a  great  fac-  dent  had  concealed  them  .so  as  to  de- . 

is  no  good  reason  why  the  buyer  tor,  or  where  the  use  of  extensive  ceiye  the  directors.  ,  r-  *  ' 

sliould  distinguish  between  them.  But  automatic  machinery  gives  a  great  It  is  prohable  the  trial  of  r.  A^B.ir-  j 

if  two  merchants  in  a  town  should  competitive  advantage.  Since,  how-  nard.  of  Montreal.  ,  another  Home  ^ 

advertise  a  sale  of  silks  identical  in  aver,  the  domestic  market  for  this  Bank  director,  will  be  started  on  j 
qu.'ility  and  at  the  same  price,  and  if  latter  type  of  product  will  be  affect-  Monday  next.  , 

one  should  measure  them  with  a  for-  cd  by  depression  in  lines  of  Indus-  I 

t>  inch  yardstick  and  the  other  with  try  wliere  labor  is  the  dominating  i 

a  thirty,  it  is  obvious  tn  which  the  factor,  a  tendency  towards  something  JVlafkBt  oRleS  ’ 

buijiness  would  go.  Somewhat  the  of  a  general  depression  for  a  period  Id*  1 

same  proposition  is  what  this  coun-  does  not  seem  to  be  avoidable.  How  Ol  ORIIK  otOCKS 

try  is  faced  with  in  the  question  of  long  such  readjustment  will  take  is  I 

probable  foreign  competition  over  I'cyond  any  estimate  that  would  be  ^  ! 

tlie  coming  years.  If,  instead  of  the  more  than  a  guess.  As  one  of  the  Oct.  23:— p  (  ommercc  at  iJf/^- 
.vurdstlck  we  substitute  gold  or  its  Inggest  elements  in  the  situation  to  196;  10  Dominion  at  J.lmpor- 

equivalcnt,  and  one  country  nieas-  lie  readjusted  is  labor  costs.  It  will  ial  at  182;  15  Molsons  at  161;  50  | 
urcs  a  yard  of  cloth  with  a  two-dol-  probably  take  at  least  a  couple  o.*'  Montreal  at  248;  50  Nova  Scotia  at  '  J 

lar  gold  measure  and  another  coun-  years.  Wage.s  are  one  of  the  slow-  2581^-258;  54  Royal  at  238-237;  30 

try  with  a  three-dollar  gold  measure  of  all  factors  to  come  down  In  Standard  at  169-167’s;  14  Toronto  at 
it  is  not  hard  to  .see  which  country  is  times  of  falling  prices.  181%-191»^;  20  Union  at  102»4. 

going  to  get  the  trade.  This  readjustment,  however,  will  Oct.  24: — 45  (’ommerce  at  I9714- , 

This  is  the  view  of  Brookmire.  New  oot  be  entirely  one-sided.  All  of  the  198;  19  Dominion  at  188;  10  Hoche-  1 
York.  The  argument  continues:  price  reaetjustment  will  not  be  done  laga  at  146;  2  Montreal  at  248;  17 

During  ihe  period  immediately  in  the  domestic  market.  The  differ-  standard  at  167^^;  58  Union  at  103.  I 
ahead  of  us  in  which  Europe  will  be  ent  monetary  yardsticks  will  probab-  oct.  26:— 41  Commerce  at  198-200; 
a  heavy  buyer  of  raw  materials  and  ly  come  closer  together  through  3142  Imperial  at  182;  55  Molsons  at 
foodstuffs,  and  not  yet  in  the  condi-  shortening  of  our  own  and  a  length-  !  162-161%;  70  Montreal  at  250;  44  i 

tion  of  active  production,  this  dispa-  eiiing  of  the  European  one.  In  con-  j  jv’ova  Scotia  at  259;  10  Royal  at  237;  ; 

rity  of  price  levels  will  have  hut  lit-  nection  with  the  foreign  price  level,  20  Standard  at  167;  43  ’Toronto  aU' 
tic  effect.  IMs  after  this  initial  phase  it  is  important  to  consider:  191%. 

during  vviiieii  European  industry  wiii  1.  If  our  European  competitor  is  27- _ 205  Commerce  at  202- 

he-  reorganized  that  the  competitive  successful  in  selling  great  quantities  2051/  •  51  Dominion  at  188-190-  1 

disadvantage  of  dissimilar  price  lev  he  will  not  do  so  without  ^^joigons  at  162-164;  145  Montreal' at 

els  will  he  felt.  build  ng^up  again  a  purchasing  pow-  249%-250;  13  Nova  Scotia  at  259%-  [ 

fan  Not  Go  Indefinitely.  '''•  t^his  time  .will  be  his  own  259;  75  Standard  at  161%;  7  Union 

'pw,.  r..  „  1.  1  J  and  not  a  borrowed  one.  :  ' 

The  bulk,  of  European  buying  dur-  »  .  -w.  at  103-103%. 

ing  this  first  period  will  be  based  on  “■  European  whose  stand-  gg — 90  Commerce  at  205-199;  1 

borrowed  funds.  But  these  loans  to  living  has  been  forced  down  j  Dominion  at  190;  35  Imperial  at 

Europe  will  not  go  on  piling  up  from  below  his  standard  j  jgg.^gg;  64  Molsons  at  167-168;  31 

year  to  year  as  they  did  during  the  oui'mg  the  war.  but  very  decided- 1  249%:  1  Nova  Scotia  at  I 

w  ar,  without  the  necessity  of  Euro-  below  h^s  standard  in  ihe  1 25914.  44  Royal  at  237-237%;  25 1 

pean  goods  being  sold  throughout  the  Pre-war  years,  i#  just  as  anxious  to  167%;  11  Toronto  at  191; 

world.  In  1913,  American  wage  rates  recover  a  better  standard  of  living  ^  ^4  ]03%-103%.  j- 

were  about  30  per  cent,  to  40  per  ®  maintain  owrs.  There-  ! _ _ _ _  | 

cent,  higher  than  in  Great  Britain,  wages,  the  prm^.  and  the  IMPKRIVL  BVNK  OFFICE.  . 

and  50  per  cent,  to  60  per  cent,  high-  The  Imneiiai  Bank  of  Canada 

or  thail  on  the  (Continent  of  Europe.  he  tending  ^arply  upward  The 

They  are  to  date  approximately  dou-  a  period.  "  A  bramh  of  Uif  bank  has  been  | 

hie  the  rate6  of  Great  Britain,  and  at  3.  We.  must  remember  that  much  opened  at  Richmond  Hill,  Ont..  under 
a  considerably  higher  level  still  of  the  disparity  in  money  wages  be-  management  of  A.  T.  Minnis,  for- 
above  those  in  Continental  European  tween  the  United  Stktes  and  Europe  me,.iy  manager  of  Sparta,  Ont. 
countries.  As  a  result,  our  prices  today  is  due  to  the  fact  that  almost  Sparta.  Ont.,  branch  has  been  made 
in  gold  are  probably  the  highest  in  witliout  exertion,  depreciated  Euro-  ^  gyjj  4^  Wek  End  St.  Thomas  1 
the  world.  Prior  to  1913,  we  were  pcaii  currencies  still  have  a  decided-  branch.  | 

able  to  compete  with  the  products  'J  higher  purchasing  power'  in  their  _J _ _ _ — 

of  European  labor  which  was  cheap-  home  land  than  they  have  in  foreign  Motor  Company  of  Canada, 

ei  by  the  hour,  because  the  output  exchange.  At  the  very  worst  of  de-  pimited:  At  the  annual  meeting  of 
of  American  labor  was  also  greater  structivc  competition  we  shaii  never  jbe  company  held  this  week  at  Ford, 
by  the  hour.  But'  it  is  extremely  have  in  any  country  of  Europe  such  ont..  the  old  directors  were  re-elect- 
doubtful  if  the  greathr  differential  hnv  wages  measured  in  foreign  ex-  without  change.  Only  routine 
in  wage  rates  now  prevailing  can  he  change,  as  those  which  prevailed  in  matters  w-ere  dealt  with  at  the  meet- 
offset  by  greater  efficiency  per  man,  Germany  during  the  days  when  tlie  tug. 
l>y  cheaper  raw  materials,  or  by  any  paper  mark  was  descending  toward 

other  of  the  natural  or  acquired  ad-  <he  zero  point/  As  European  prospe-  _ — — — - 

vantages  of  the  American  producer,  rity  rises,  European  currencies  will  through  1921.  It  miglit  lie  hefer  to 
Furthermore,  the  European  produc-  tend  back  toward  par  if  they  are  that  there  will  he  during  this 
er,  having  gone  still  further  into  debt  slightly  depreciated,  or  will  tend  to-  rcadliistmeiit  period  a  leiulencv  to- 
during  the  first  period  of  reconstruc-  "ard  stabilization  if  they  are  great-  ,'iej,ressioii  oil  this  side.  iThis  . 

tion  immediately  ahead  of  us,  will  depreciated.  By  this  process,  period  presupposes  a-Europe  of  ac- 1  “ 
he  under’  the  necessity  of  selling  his  without  any  allowance  whatever  for  production  and  good  employ-  f 

output  without  the  ordinary  consid-  changes  in  nominal  wages,  a  great  ment'.  Such  a  Europe  wtluld  at  the  ] 
eratlon  for  profits  over  the  cost  of  deal  of  equalization  with  wages  in  game  time  be  making  demands  for 
production.  ntlier  countries  will  inevitably  be  many  of  our  own  products,  and  would 

To  say  when  this  second  period  brought  about,  and  with  equal  inev-  pe  building  up  a  purchasing  power  in 
will  begin  uuis^  at  the  present  time  itableness  will  diminish  the  power  of  ^jber  parts  of  tlie  world  through  its 
involve  a  considerable  amount  of  *116  European  producer  to  carry  on  buying  of  the  products  of  such  other 
guessing.  It  is  probable  that  Its  first  destructive  competition  against  those  countries  However,  it  is  prohahle 
effects  will  begin  to  appear  around  countries  where  standards  of  living  during  this  time  that  these  advaii- 
the  end  of  1925.  It  may  he-  m’*'  higher.  tnges  will  he  outweighed  by  the  ae- 

gin  somewhat  later,  with  a  slight  Less  Drastic  Trend.  tive  sale  of  Enropean  |  rial  nets  al  ! 

chance  of  it  coming  sooner,  (’ertain-  We  do  not  believe  that  this  pe-  lower  costs  in  the  world's  markets,  j 
ly’  It  should  be  given  weight  in  any  riod  is  going  to' he  one  of  disastrous  and  the  net  result  will  be  to  slow  up  ! 
business  plans  which  will  extend  be-  depression  such  as  the  country  saw  the  operations  of  domestic  indiisfry  j 
yond  the  fall  of  1926.  during  the  latter  part  of  1920  and  geaeraliy,  ^ 


carrying  your  money 
in  golfl  in  a  belt,  when  travelling, 
had  neither  the  advantgges  of  safety 
nor  comfort. 

QUR  Ttavellers’  Cheques  are  pay» 
able  only  to  your  order,  .can  be 
cashed  promptly  in  small  amounts  f<^ 
your  immediate  requirements  and  take 
little  space  in  your  pocket.  Try  them. 

'  '  «74 

THE  CANADIAN  BANK 

OF  COMMERCE 

•  « 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


THE  BANK  OF  NOVA  SCOTIA 

Established  1832  >  ,1 

Capital  -  .  -  $10,000,000 

Reserve  Fund  »  -  $19,500,000 

Total  .Assets  -  -  $220,000,000  v; 

GENERAL  OFFICE  -  TORONTO.  CANADA.  ' 

J.  A.  McLeod,  General  Manager  , 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Re« 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  ,  CHICAGO  NEW  YORK 
LONDON.  ENGLAND.  Branch:  55  Old  Broad  St,.  E.C  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remittai 


Every  Banking  Facility 


The  Union  Bank  of  Canada  offers  to  Canadian 
business  organizations  a  nation-wide  banking  service 
complete  in  every  detail,  and  invites  the  fullest  possible 
use  of  all  its  facilities  for  taking  care  of  the  banking 
requirements  of  its  customers. 

^  UNION  BANK 

OF  CANADA 

HEAD  OFFICE  WINNIPEG 

NyS-gV/  340  Branches  from  Coast  to  Coast 


Woods  Manufacturing 
Company,  Limited 

Jut^  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,^  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LTD. 

WELLAND 


GALVANIZING 

HOT  PROCESS 

Fifty  year.'  rxprrirncr  In  xalvanlzln^s  of  all  kind.— Iron  and  .tppl 
cnatlnKx.  I'haln,  arohitertarni  and  marine  work,  general  eu.tom. 
KalvanizInK — I.  your  guarantee  of  .atlNfaetion.  , 

Term,  on  applieation. 

CataloKuea  of  the  follotvini;  other  line,  of  our  mnnufartiire  will  be 
.applied  on  requeMt:— 

Knamelled  Kitehen  and  Dairy  I'ten.ils.  Plain  and  .Inpnaned,  Pre.sed 
and  Pieeed  Tinware,  Sheet  Iron  and  Steel  Ware  Toy.,  Galvanized 
Ware.  Niekle  Plated,  nra..  and  t  opper  VViire.  Wire  Good.,  Stoves 
and  HnnKes,  Lithoaraplird  VIetal  SiKn.,  ilruK  and  Tohaceo  Con¬ 
tainers  and  IVovcItles.  “FrOKt  River”  All  Steel  Refrigerators. 
CATALOGVE  O.V  REQUEST 


•  ESTABLISHED  ISM 

Head  Office  aqd  Factory:  187  Delisie  Street,  Montreal.  Tel,  York  1492 
Branches — Toronto,  Winnipeg.  Saskatoon,  Calgary.  Vancouver. 


I 


ISTiEL  &  IRON  PR0DUCT5 
^EVEPy  DESCPIPTlOHvi 


k^PIG  iron  &  STEEL BARSTn 
TRACI^  fastenings.  SHEETS. 
WIRE  PRODUCTS, 

PIPE  BOLTS  acNOTS. 


||2|rEpOMPAMY^K^ 


COAL 

McIUaster  Coal  and  Transportation  Limited 

Distributors  in  Canada  ifor  COSGROVE  &  COY’S 
THERMAL  COAL  embracing  all  grades  of  Steam,  Gas 
and  Smokeless.  We  are  also  Agents  for 

WELSH  AND  AMERICAN  ANTHRACITE 

WHOLESALE  .ASD  RETAIL,  Enquiries  Solicited. 


ARDYS;  O.'g)  RIV  ARD,  MILE  END 
Phone  Belsir  7374 


100.7  KEEFER  BLILDI.NG 
Phone  Uptown  OOMrl 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  31,  1924. 


BOND  MARKET  NEWS 


We  deal  in — 

QP.R.  5’s - J9S4 

BeU  Telephone  5’* - W25 

Be!  go  Paper  6’b - —1943 

Bel  go  Paper  7’s 

Preferred  Shares. 

Quebec  Power  6’e - 195S 

Quebec  Railway  5’s — 19S9 
St.  Maurice  Power 

6%’6 . 1953 

Wayagamack  6*3 - -1951 

Montreal  Tram-Power 

6'a _ 1929 

Montreal  Public  Service 

6’s . 1942 

T^^nda«jr  Eote!  C*,£’8 — 1943 
Laureatide  Power  S’a-l&lS 

Cedar  Rapids  5’a _ 195S 

Montreal  Tramweya 

5’s  1941 

Abitibi  Pn]!>  and 

Paper  C’s  _ 1940 

AIoo  Bonds  of  Province®  and 
the  larger  Canadian  Ciaiea 

RENE-T.LECLERC 

tnoMwratvJ 

MmCtm!]-  IfiS,  St.  Jam**  SU 
74.  St.  Mm- St. 

(aWASUMcn  !hU 

fmt 


TORONTO  TO  PAY 
4>^P.C.N0T6P.C. 


New  Influences  Operating  Upon  | 
Canadian  and  U.  S.  Markets 


1^ 


IMPERIAL  STEEL 
BONOS  SELLING 


>on  Issue  Of  «  l‘’5,000  Ileinp  1.11,011 
I'p  III  Kiiiriniid.— >■«  Xotire  Of 
liijiiiu-tion. 


-  (From  the  Toronto  Rnreaii  of  The  definitely  strengthening  factors  in  _ 

!  City  Slaiids  fo  Gain  l^a  P.C.  or  More  Financial  Times.)  relation  at  least  to  the  Canadian  bond  nf  e  i.,-  nAn  iips,,.,  taL  . 

I  ill  Interesl  Thronuli  Toronto  Toronto.  —  Fresh  influences  have  market.  During  the  period  between  j--  ,,  p„eia„rt!!lvrt  \„fipp  of  ” 

j  Rallwa,  Delay.  the  end  of  October  and  the  first  of  In  unction.  *  " 

'  Toronto _ Tr  i<;  nnint.wt  rtiit  ot  *'  .1  f  •*  J  ,  November,  there  has  been  released,] 

i  Citv  Hall  that  as  the  eitv  h'ls  already  '  ”  luited  States  and  Canada,  largely  for  reinvestment,  approxi-  (Ironi  the  Toronto  Kurcaa  of  The 

'paid  $2..50o.Ci00  on  account  ot  the  weight  as  time  mately  $200,000,000.  This  i.s  made  i  liiiaiiciari imps.) 

i  Street  Railway  purchase,  the  city  s:oes  on.  One  ot  the  most  important  up  of  repayment  of  princlptil  of  the  '  Toronto.  —  In  connection  with  the 
Itrea.stirer  will  have  to  pay  $8,083,000  of  these  is  foreign  financing  in  the  Dominion  1924  bonds,  and  Dominion  statement  which  appeared  in  the 

additional  as  a  resttlt  of  the  privy  United  States  market.  The  flotation  Government  interest  paid  October  1st  Press  rccentiy  to  the  effect  that  cer- 

council  judgment.  This  amount  i.s.  of  the  Gorman  loan  in  New  York,  uu-  amounting  to  $3,').000.000.  Then  tm'n  liondholders  of  the  imperial  Steel 

of  course,  charged  up  to  the  T.  T.  ('.,  der  the  Dawes  plan,  opens  a  new  there  are  other  smaller  maturities  to  Uorporation  had  issued  an  injunction 

to  over  .$700,000.  I  phase.  Confidence  has  been  re-  be  redeemed.  It  is  likely,  there-  restraining  the  company  from  making 

If  interest  has  to  be  paid.  It  will  established  in  investments  in  coii-  fore,  that  prices  of  bonds  will  ap-  ^  '*  further  sale  of  bonds.  Col.  J.  A. 


THE  ROYAL  BANK  OF  CANADA 

#  Statement  to  the 

Dominion  Government  (Condensed) 
BMd  Offlre  September  30,  1924 


'd  States  and  Canada,  ia|.j>p]y  jq,.  reinvestment,  approxi- '  (Irttm  fhc  Toronto  Kurpaa  of 
ear  more  weight  as  time  mately  $200,000,000.  This  i.s  made  1  Fiiiaiipial  Times.) 


In  connection  with  the 


BMd  Offlre  oepieniDer  ow, 

MONTREAL _ _ 

LIABILITIES 

CapUnl  raid  up  . . . . . . 

Rrserve  Fund  . . . . . 

I'ndividt’d  Pi’ofiia  . . . 

NotfH  in  (irculation  . . 

DepositK  . 

T>iic  to  other  Bankti . 

niila  raTuble  < Arceptanre!^  hy  London  Branch) 
Letters  of  Credit  outstanding:  . . 


1  One  consolation  to  the  city  in  thej* 
[face  of  the  outcome  of  the  arbitra- 
I  tion  and  the  litigation  is  that  To- j . 
j  ronto  will  save  a  very  substantial  J' 
I  amount  on  account  of  the  drop  in  :  r 


I  If  interest  has  to  be  paid,  it  will  established  in  investments  in  coii-  fore,  that  prices  of  lionds  will  ap-  [  '*  further  sale  of  bonds.  Col.  J.  A. 
1  be  an  additional  amount  of  about  tinental  Europe  and  interest  vields  predate  in  Canada.  This  assump-  f  urrie.  M.P.P.,  president,  mad,'*  the 
:  $1,400,000  if  dating  from  expiry  of  available  are  decidedly  attra’ctlvc.  tion  is  strengthened  by  the  fact  that  sfatfuicnt  to  The  Financial  Times 
franchise,  or  $775,000  if  dating  from  i  ^ot  only  will  France  and  Belgium  be  while  the  prices  of  bonds  have  ad- i  ""  Injunction  or  notice  had  been 
;  arbitrators  award.  .  !  in  the  New  York  market  for  large  vanced  rapidly  in  the  past  two  or  '®‘';7';'’f«f‘^*’-/'"'jf'ta«»'n'<liffi<'ulty 

^ntns  of  money  after  the  elections  three  years,  they  have  still  a  long  j 

IS  a^r^hr^l^^Ui^  l-t  a  number  of  German  j;- Sri;; ‘liLnTSSdo^’ ma’je 

I  ronto  will  save  a  very  substantial  utaustna  flotations  are  believed  to  p  ces  i  lo 

amount  on  account  of  the  drop  m  ;  be '|npending.  Large  sums  of  money  Nar  .i  hen  Don  union  Gmermuent  directors  hold  a  nialo- 

1  rate  of  intere.st  from  the  time  the  1 fbe  I  nit^d  States  have  been  avail-  bonds  yielded  on  the  aveiage  aiound  ,  rity  of  bonds  necessarv  to  carrv  out 
railway  was  taken  over  to  the  pres- i  able  lor  United  States  and  Canadian  u..h.i  per  cent.  Taking  Domininii,  ^ 

ifiit  time.  At  that  date  the  rate  was  i  bonds  which  have  yielded  aroiiud  3  Provincial  and  .Municipal  bonds  to- ;  -j.,,,. 

;fi.4o  while  to-day  it  is  less  than  5.  PO'  ffnt.  Granted  sound  security,  .gether.  the  average  yield  now  Is  closo  jj,  £]2r>.000.  These  boiid.s 

Instead  of  issuing  6  per  cent,  coupons  loans  to  Germany  and  other  continen-  to  5.15  per  cent.  ;  ap,.  |„,ing  taken  up  by  private  Eiig- 

the  f  ity  will  issue  4’^.  tal  countries  to  yield  2  to  2V2  per  While  siicli  returns  on  bond.-,  aie.ijsh  and  Scottish  interests,  and  Col. 

-  cent,  more  iier  annum  are  appealing  high  as  eoiupared  with  1914,  a  ten-  f'uppi,,  states  that  the  iiroeoods  will 

UnD  MrVIf^n  DHUICD  .\nierican  investment  institutious  dcncy  is  noted  among  Canadian  in-  place  the  company  in  an  easy  posi- 

■  lUfia  lYILAIUU  I  Ulf  Lli  and  private  investors.  While  it  will  vestors  to  look  for  other  investments  1  tion. 

■  A  nrrrnikin  DOUnClb^  some  time  bi-fore  such  loans  will  'with  larger  yields,  such  as  iiidiistnal  j  - - -  -  .. 

1  Iw  UrrCKinlJI  nUnUO  ben  iactor  in  diminishing  the  sii]iply  '  bonds,  selected  preferred  stocks,  and  nniliaiDIA  DHAin 


ASSET.S 

rasli  on  Hand  and  in  Banka  . 

n^pofiit  in  <Iir  retilral  (told  ltP!4fr%fa  . 

(fOvprnment  and  Municipal  Spcnritlpvi  . 

Kailwn^r  anil  otliri*  Hnnd««.  nebpiituros  and  Stookn. 

(^nll  l.oaiw  ill  Canada  . 

('all  LoantA  plvenhcrc  than  in  Camida  . 

Loan*  mid  ni’^ooiinl*  . . . 

ljabiliti«**«  of  ('ii'otoniers  under  l.ptlnra  of  ( redlt 

per  contra  . 

Hank  PcrmiHeM  . 

Ileal  F>tafe  other  than  Bank  Pret«i*.es  . 

MortiiiiKCM  on  Ileal  K'ftate  sold  b.v  the  Bank  . 

Deposit  ivith  Dominion  Gu^eniineat  for  Security 
Note  Cireulation  . 


SO.400.000.00 
..  20.400.000.00 

..  1.0K3.ft:i0.67 

..  28.44:1.047.74 

..  447,I()0.;»60.34 
..  ll.t;65,328..38 
5.11B.300.r>0 
..  27,l7a.2l7..‘S8 

.  08.400.602.39 

0.000.000.00 
. .  03.I.36.676.13 

..  17.803.844  49 

. .  17..‘»88.1i86.00 

. .  I.5.;5.'S.861.00 

. .  26.5..733.I6:i.01 


.  27.170.217.58 
.  1:1. 876, 008.80 

.  I.704.41.V94 

.391.000.47 

f 

1.0*0.000.00 
8^^>T.4.5I  ,285.;U 


Mortgages 


the  city  will  issue  4’^.  tal  countries  to  yield  2  to  2V2  per  While  such  returns  on  bond.-,  aie.ijsh  and  Scottish  interests,  and  Col. 

-  cent,  more  iier  annum  are  appealing  high  as  eoiupared  with  1914,  a  ten-  f-pppi,,  states  that  the  iiroeoods  will 

UnD  MrVIOn  DHUICD  .\nierican  investment  institutious  dcncy  is  noted  among  Canadian  in-  place  the  company  in  an  easy  posi- 

■  lUfi.  lYILAIUU  I  Ulf  Lli  and  private  investors.  While  it  will  vestors  to  look  for  other  investments  1  tion. 

■  A  nrcrnikin  DOUnClb^  some  time  bi-fore  such  loans  will  'with  larger  yields,  such  as  iiidiistnal  j  - - -  -  -- 

1  Iw  UirLKinlJI  uUnUO  heniactor  in  diminishing  the  supply  '  bonds,  selected  preferred  stocks,  and  nnillAIDIA  DHAin 

I  _  of  money  in  the  United  Slates  for  hank  notes.  Various  sound  i'ldiis- |  j  UULUfYlDlA  uUNU 

Tho  No.thc'n  Mexico  Power  *  Do-  '  anadian  iinestments.  the  ten-itiial  bonds  are  yielding  from  6.15  lo  AOmniATinAI 

\elopment  ron-panf  cjoncy  will  be  to  ask  for  hiaher  re-  nearly  S  p.w  W,, DEALERS  ASSOCIATION 

fering  to  the  public  through  Kippen  •'’"'J  <bat  case  the  inclina-  eellent  preferred  indiistiial  .iiid  util-; 

k  Company.  Montreal  an  issue  of  1 o*'  bond  prices  would  he  easier,  iiy  issues  yield  from  7  up  to  8Vs  : 

first  mortgage  7  per  cent.,  sinking  Over  a.gainst  these  influences,  are  iper  rent.  ,  At  the  annual  meeting  of  the  Brit- 


6,M1  BRANCHES  IN  CANAH.A.  NEWI'OI-MII, \M>.  IMUES.  : 

CK.N'  IRAL.  nnd  SOliTII  AMERK  A.  nUn  I.ONHON,  .NEW  lOKK  I 

«nd  RAI«  EI.ONA. 

riirt*  ABxiUarr— THE  ROYAL  BANR  OF  CANADA  (Frann<>  I 


DEALERS’ ASSOCIATION  I  Reinvest  Wisely 


1  i  ill  U  I  t  ^  Q  g  V  O  fuii'l  Ifonds.  duo  jn  which  willj 

e  „  r  r  .*  make  The  total  issue  of  these  bonds  | 

are  the  safest  form  of  .security  ,  $.500,090. 

for  huge  or  i.nial!  amounts.  1  ,  ,, 

..  .  o'gh  Farniiitfs. 

National  Maniilacl.irinii  The  published  net  earnings  for  the 
l.onijianv.  I.iniitcii  I  first  eight  months  of  this  year  which 

10-year  fi'r  First  .Morttrage  amount  to  $;’,:>3,104,  show  that  the 
Bonds  are  well  secured  and  company  is  earning  its  bond  interest 
thoroughly  protected.  approximately  fourteen  times  over.  In 

They  are  well  secured  by  the  matter  of  assets,  the  company 
valuable  real  estate,  plant  and  seems  to  be  in  an  equally  strong  po- 
propertv  used  hv  the  Companv  sition,  as  it  is  understood  its  prop- 
In  the ’cities  'of  Brockville,  e'i'es  luwe  cost  to  date  $10,000,000, 


$1,000,000  FOR 
COSMOS  MILLS 


A  Record  of  Bids 

Towxsmr  of  etobifokk. 

Etobicoke  Township.  Ontario.  $25 


,  At  the  annual  meeting  of  the  Brit- 
A.'-li  ( Olunihia  Bond  Dealers’  As.soeia- | 
I  linn  the  olention  of  officers  resiilled  | 
in  till-  elioiei'  of  Slanh'.v  Burke,  man¬ 
ager  of  the  Vapi-oiiver  offiet-  of 
I  Peml'erton  k  i^on.  a.--  President; 

'  Major  Nigel  O’Brien,  bond  manager 
of  Gillespie,  Hart  At  Todd.  Limited. 
Vaneouver  ('Tiee.  and  Major  Giisi 


The  safe  iiiresinieiil  of  loiir  Mirp!tis  fiiiuK  i.>  a  snpriune 
considcralioii,  Gou-riMiieiil  iliid  >iiiiiici|ial  lioiids  coniliiiie 
safi'ty  of  principal  wP'i  proiii.pl  paiiiiciil  of  iiit--rcsl  .•niil 
ready  iiiarkclabiliH. 


'.  't  us  tulrisc  yut! 


'er  In!Now  FoinpanT  Formed  To  Uomhii.e  i  -’b^vea*- ju«talment  Imnds  i.yons.  bond  manager  for  K.  P.  Clark 

mpany  Heavv  Duck  Plants  \l  llHiiiiltoii  1  ^^v'c  been  awarded  to  t  _  H.  Burgess  a.  Company,  Vaneouver.  as  viee-pre- 
ngpo-  And  Yarmouth,  N.  S.  ompany.  the  price  being  ^  sidents.  The  executive  rommiiteo 

b  I  Proceeds  of  the  loan  are  to  be  used  rlorfed  is  enmposeii  of  General  U.  P. 

onmio'  of  $1,000,090  of  20- .  for  hydro-electric  purposes.  The  list  ciark.  head  of  Itie  firm  of  W.  fl 

i,,L  y’ear  6  1-2  per  cent,  first  mortgagi-  of  tenders  was  as  follows  ; —  1  Logan  k  Comnanv  Vaneou\-er.  and  I 


lunicii 


54  Ring  Street,  Edsi.Toroido 


.and  other  assets  many  time.s 
in  exce.ss  ot  the  entire  P'irst 
Mort,gage  bond  issue. 


well  constructed,  poiTable  and 
.sell  for  a  moderate  price  to  the 


lorse  power. 

Yield  7  Per  Gent. 


—  .g", -  ,  ■  ,  I,  ■  ’  ulii.  b  t<5  freentv  timps  tbo  viliip  morigage  of  tenders  was  as  follows  : —  i  I.ogan  &  ('ompanv,  V.ancouver.  and  I 

Ortnn  a.  Edmonton  and  Reiriiia,  ,  J' sinking  fund  gold  bonds  of  Cosmos  ■  i-.  h.  Burgess  &  Co . 9S.62  '  r.  r  dark  A  Compain.  Victoria;  E. 

.and  other  assets  many  time.s  ^  “'’“bs  ouisi.indin„.  Imperial  Mills,  Limited,  of  Hamilton.  '  ^atuiews  k  Co . 98  14  r.  MeDermid,  managing  director  of 

in  exce.ss  ot  the  entire  P'irst  ;  Low  lor  II.  I.  Debt  Out.,  is  being  made  by  A.  E.  Ames  &  Giiinlock  &  Co . 98. 13  ;,i,o  R„vai  Financial  Corporation,  and 

Mort,gage  bond  issue.  I  The  company’s  power  plant  at  La  Company.  Price  is  99  and  accrued  j  yvood.  Gundy  &  to . 98  ox  1  Major  A.  F  .Tiikos.  bond  manager  for 

One  of  the  products  of  the  Boquilla,  on  the  Couchos  River  In  the  interest  to  give  a  yield  of  6  57  per  ytacKay  &•  MaeKay  .  98.00  K\  aghorii  Gwvtiii  k  Companv 

Company  is  the  Macartney  Slate  of  Chihuahua,  Northern  .Mexico,  font  Co.sinos  Imperial  Mills  has  been  ,  . 07  7 j,  ,  The  Vietori.a  repre-^entalives  on  the 

Milking  Machine  built  for  three  with  a  capacity  of  20.ono  h.  p.,  serves  orgaiii/.ed  to  operate  two  heavy  cotton  yy-  . f,7  ,,,  |  ,.ommilleo  are  composed  of 

classes  of  operation  —  hand,  a  ricn  and  growing  district  where  it  duck  maniitactiiring  plants,  one.  the  _ _  r  G  Chrutv  tu  mvi  -.'i-  of  tiip  Vie 

electric  motor  and  large  me-  is  w  Ithout  competition  ^  ^  ^  ^  ^  irHa.tuon '  Ont ''whhd^^  FITY  OP  WFSTMOF’^T  toria’ office  ’nV  the ‘Koval  Financial 

chanical  power,  operated  by!  D  woiRd  appear  that  he  bonded  of  H  milt^  (IIY  01  B  EST'IIOI  P.  yp.j,,,  „  r.  Boorman. 

gas  engines  or  motors.  The  debt  of  this  company  per  h.  p.  devel-  lished  in  l.iOO.  and  the  other  the  (  os-  $200,900.  5  per  cent.  ger  of  the  British  Columbia 

hand  power  machines  are  ox-  !  opui^ut  as  compared  w  iih  other  com-  mos  < r*^>erial  hon.ls,  maturing  in  40  vears.  K,,,,,]  i  orpoi-ition  -ind  R  F  Castle  | 
..c.ntinr.aiiv  simnlp  to  onente  panics  is  cxtieiiielv  low -being  only  Yarmouth.  N.  S,,  which  was  establish- !.  *(oiia  loipoiaiion  .imi  u.  1. 

P<’i’  hor.se  power.  ed  in  1883  The  products  of  the  com- | ^  of  Westmount.  was  nianager  ot  the  bond  depa'  Iment  of  | 

o..,..  ,hip  panics  are  .sold  to  manufacturers,  im-  ^  syndicate  coinposed  of  i.e„,i„,rIon  &  Son,  Victoria.  | 

nionipni  -i,,,!  ivinpr  di-iUpi-s  .Up  !  Harris.  Forhcs  A  Co.,  and  Hanson-  - - —  - - -  ! 


.sKii  jui  p  iinMici  cTuc  IV.  c  iij  IIP.- ^  ......  .  ...  ......  ,vl,>„,r,r,i  .p.ibpvv:  pip  [Hurris.  1' orops  A  lo..  and  iian.soii 

farmer,  and  at  the  same  time  i  The  bonds  are  to  be  sold  at  a  price  I  'Vearlv  ‘earnings  for  tlir  ^ros.,  at  101  29  The  list  of  tenders 

permitting  a  goi^l  margin  of  to  >  -01  the  inves  or  7  pm-  cent  It  was  as  follows 

nrofit  to  the  Companv  i  would  also  seem  that  the  bonds  have  "sn'  J  1.  .  .  ’  n  irris  l-'nrbp«  g,  m  'inH 

pp  p.  *  ■  T.mpri  Ottrpeiion  In  tint  withe-ic’i  or  4.85  tiiiips  the  tir.st  mortgage  in-  n.irns.  loibes  A  to.,  .iiid 

The  Company  produces  the.se  l  udded  a^ttrac. ion  in  th.it  w  ttn  eac.i  For  the  oast  vear  the  earn-  Hanson  Bro.s . 10129 

machines  without  any  high  ings  were  $354,171.  .and  for  the  six  Wood.  Gundy  i:  Co . IO0.08 

tariff,  competes  with  world  J  ^he  ciramon  ending  .lune  30.  1924,  were  Gairdimi.  Clarke  Co . tc  74 

markets  and  a  large  portion  of  Frimiarv  19-’5  from  Kinnen  &  ?^112.20l.  or  3  15  times  the  bond  in- '  Versailles.  Vidi  icaire.  Boiilais  99  70 

their  sales  are  m.ade  in  the  ,  ^  teres,  requirements.  The  fixed  as.se, s  A,  K.  Ames  A-  Co .  99  936 

I  nited  .States.  It  .show-s  Safety  inter-  -ire  valued  at  $2,112,438  and  the  iiei  Dominion  Securities  (  orpnra- 

for  the  Investor  when  a  Cana-.  current  assets  win  .amount  to  $1.10,.- ,  tion . 

dian  m.anufactured  product  can  helieve  th.at.  under  the  influ- I ''60.  leaving  S3. 214.099  of  ne,  assets 'Rrne  3'  Leelere . 

he  sold  in  the  United  States  ■  the  increasing  earnings  ef  1  ag.ain.s,  the  liond  issvie.  Imriiig  the  McLeod,  Y’onng,  Weir*  to. 

with  a  large  profit  to  the  !  (.ompanv.  it  would  not  he  surpi  is- j  .'  ear  1923  thi  sales  exceede  d  $  I.Ooo,- |  ( -i.pfjjt  (  . 

(anadian  foinpany.  i  ing  if  the  market  for  it  advnnei'd  con- j  "oii.  e-  h  Burgess  *  Co . 

s  tell  vnii  how  von  can  sliiiro  |  sidernblv.  'be  capitalization  of  tlie  company  National  I'ity  Co . 


Bond  vSales,  $490,44.^,417 


Canadian  Company. 

Let  IIS  tell  you  how  yon  ean  sliiiro 
in  the  future  profits  of  this  old  estah- 
iished,  sncces.sfnl  and  prog'ressive 
company. 

H.B.Robinson  &  Go. 

taMJTao 

Investment  Bankers 

260  St.  Jamrs  St„  Mowtrbal. 

TULBPBONES  VIAIN  8B«C-S.4 


H  Burgess  *  Co. 


Industrial  Bond  Sales 


MeI.eod.  Young.  Weir  *  <  ompanv  l^*'' o'  Dritain.  . . . 


Ttie  capitalization  of  tlie  company  National  rity  Co . 98.818 

consists  of  the  iiresenf  lioiid  issue  and  -  ‘ _ _ 

;  :$2.0|i0.0(,0  of  eommoii  stock.  j 

j  The  diri'ctors  to  be  elected  will  *  A  Ft  OF  HI  LI.. 

[fonsi.st  of:  S.  Hai'old  Greene,  jiresi-  Mcl.eod.  Young.  Weir  *  <  Ompanv 
I  de  nt,  Boston.  Mass.;  Alan  V.  Young,  w.-n-  aw  ardeil  the  issue  of  $16.0oo 
vice-president.  Hamilton.  Ont.;  Wal-  c.ounty  of  Hull  5  1-2  per  <cn,..  20 
ter  S.  Bun-ill.  viee-presidenl  and  ge  n- I  year  straiglit  term  bonels  The  call 
eral  manage-r.  Hainiltem;  .lohn  . I  Me- '  for  tenders  was  feir  20-ye  ;ir  insleil- 
Gill.  .Montreal.  Qeie..  I-'.  Heirlwell  nien,  bonds.  Firni  biei  1o2o7  for  in- 
Gref  ne.  Beiston.  Mass  ;  .lohn  E.  Rems- !  .staiment  hemd.-  and  |03.,57  if  lliey 
m;iiiie‘re.  New-  Y'ork  ;  A.  E  .'\nies,  'I'o- i  \\ouift  makee  tlie  leeimls  20-yciir 


'  I  ('amidinn  bonel  sales  for  the  year 
Id's 4  e  Oinpany,  slieew  :i  total  eif  $490,413,417 
99  lO  dale  as  anal.weel  bv  \.  I-l.  ,\mes  k  ! 
9:<9,36  as  e-ompare  ei  with  $iS0.015.X39  for  the 
L'Ori'espeuieiing  pe'rieid  of  last  yeeir,  an 
f'''6l8  inerease  of  slightly  over  $  I  ii.eiOO.nOO, 
99.50  j 'I'he  sales  for  Oetobe'r  have-  heem  re- 
99.3:!  'm:irk;ilily  liglil  Ibis  year,  lei, ailing 
99.26  jUneier  $3.00ei,000  .-is  e-einipareel  willi 
99.06  I  ne  arly  $50.(mi0.00o  in  Oe-teihe-r  la.sf 
98.818  .'■'■-■ir.  I 

I  The'  dial ritml ion  of  these  hnnels  w-eis  ] 
];es  feilleiws:  In  <'anaelie,  $2X7, 169,6e;5 ;  | 
in  Cnite-el  St.-ite-s,  $199,523,753;  anel  in  ! 


IIV  zcish  to  announce  that 

DEE.  M.  ROBERTS 

l-ORMEKLV  -MAN.-XC.EK  Ol  M.\(  K.\X  v-  .MAC  KAX 
1 N  M  ■  S  T  M 1-:  N  T  B  A  \  K I .  K  S 

ii,\s  hi-:i-:n  AtTeiiNrri) 

GENKR.M.  AGI-.R 

OF  Tin- 

Toronto  Bond  Exchanc.i-; 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROVAl  FINANCIAL 
COliPORATlON  LIMITED 

POGF.RS  BUILDING 

VANCOUVER,  B.C. 


E  B.  MrDFRYTID 

Mana^ini  -  Director 


ACCOUNTANT 

Un*  any  rf*lial»Io  firm  or  forpora- 
liori  a  posillon  i'«»r  a  ^ouna 
Dnnk  Manajicr  Atifh  1«*n 
Uankinir  cxporlonc-o  ?  Ik  an  n<»- 
roii!ilinu  Kratiiiati .  cxperu’iH’Od 
hookkF‘**i’4'i'  aii<l  aiMlMor.  jiimI  n 

Mimin;:  fall  <’harK<*.  H:ik 
r«*f«‘i*^*«f***^*  iliMYitiiMTal  Raii  Mooonti- 
jir.v  <’(iii.'»i<l«’ration. 

AffdreKt  ;  Boic  1, 

Fiiiaacial  'riniCK,  Montreal. 


>R0N10  t  II  AM.K  OF  ADDRESS. 

Duncan  G.  Reid  <t  Company,  finan- 
il  agents,  Toronto,  annoimce  ihe 
moval  of  Their  offices  to  the  Times 
ilding.  297  Bay  Street,  ground  ’ 


Ihe  Finaneiiil  Times  reaches  a 
cla.ss  of  peeeple  wlio  are  interested 
anel  aide  to  buy  iiiTostiueiit  seciiri- 1 
ties. 


0^;«bcr  23-$33.noo  W  .ey.egamaek,  1  j;,''' 

October  M-Sinooo  Mexie-an  I  &  Hainiltem;  .lohn  .1  Me- ' ‘for  tenders  w 

P  61  -Montreal.  Que..  F.  Hartwell  n.en,  bonds.  I 

.195*4:  'SLOO'O  Mont.  Tram  debsa  ’  85; 

'I  $1,000  Steel  of  Canad.l.  103;  $2,000  "iaiiie>te.  New  Y  oi  k ,  A  L  Anie's  1  o- i  viould  makee 
'wabasso.  92'/.;  $1.0o0  XVavagnmack,  '^on'o.  OiiL;  .le, hi.  H.  Killam  and  G.  H.  straight  term. 

/,  f  Allen  etf  Yarmouth.  N.S.  _ 

84X^-84.  _  _  _  I 

j  October  25— $.500  Cedars  Rapids,  . . .  | 

97',<(;  $5,700  Mont.  Tram  debs.  85;  TORONTO,  $9,971,000.  'Tesr^A 

$6,000  Wayaganiack,  83-82.  -  A  trIlCI 

October  2.  -^$.>(10  (  edars  Rapids,  q-oronto  is  calling  for]  ________ 

971/4:  S3.0e10  Montreal  rram  debs.  ,„nders  me  lo  .\.,v.  7.  a,  noe.n,  for  the  , 

.4  1  .,0  Y /YAcv  r.  .'T  Ts  1  following  ipsuos,  Ihe  tf>tal  Ix'inj:  $!»,- 

October  2R-$2.000  f  an  f  ons.  Rub-  ,,7,  „„o  .,t  4  ]-o  per  The  Town  r 

her.  $1,500  Deiminion  oal,  86;  ,^1  00  .<1(17  0011  ou..  jp  ;jo  years  (instal.1  icalling  for  ten 

Mexican  L.  *  B.,  60;  •  L-'0(  $9,714,000  due  in  20  years  Onslal.)  vemilier  tu,  at  4 

^  oP’  $150.0110  due  in  10  years  (instal.)  "if  deh<'n,iires 
•  I’Hneipal  and  inlere.s,  will  he  pay- !  hea  ring  5V.  p. 

^  i .1 

.<18,000  Qiiehee  Railway,  90-90',*;  $1,-  Ifending  the  wa 

500  Wayagamaek.  81.  -  - . ...I...  sv-stmis 


Tenders  Called 


The  f'iiy  of  Toronto  is  calling  for  j  I  -  ..  -  ..  - - 

trnders  iiji  Ifi  .\f)v.  7.  a,  noon,  for  the  |  .yi  Mi  lt  iM'i' 

following  issues,  the  total  being  $9,- 

!, 7 1,000  at  4  1-2  per  cent.  |  The  Town  of  Aylmer,  Qiieb(>r,  is 

$107,000  due  in  3o  years  (instal. 1  icalling  for  tenders  for  .Monday,  .No- 

$9,714,000  due  in  20  years  finslal.)  vemlier  to,  at  4  p.ni.,  tor  Ihe  piirf-liase 
$150,000  due  in  10  years  (instal.)  of  dehtuitiires  amounting  to  $C0..50o, 
I’riiieipal  and  interest  will  he  pay- !  i'ca ring  5'/t!  jier  cent,  inierest,  nia- 


follow  s; 

1923 

1924 

.laniiary.  . 

.$  I'l.o;.', ci.r-,  1 

$  86.557.117 

F'diriiarv  . 

.  34.954.991 

1  1,157,899 

Mai'-h  .  .  . 

.  29.1,58.37  1 

7.385.900 

April  .  .  . 

.  18  !9'.4  99,8 

27. 688. 750 

M,-;v.  .  .  . 

.  29.3.59,9:;2 

I  1.322.529 

.lime  .  .  . 

.  L':*.:jrtM.7rii 

III  l.*rt7.S!(.i 

.Iiilv  .  .  . 

.  39.068,3.8  1 

.52,682,013 

August  .  . 

9,29(1,76.5 

5 1.13 1. 156 

K'-iit .  .  •  . 

.  219  191.674 

21  1.447.678 

Gel.  .  .  . 

19.316,716 

2,772. 15r» 

'I'oials 

.$180  0  15-839 

$490,44:;.1 17 

Cash 

or 

Bonds 


For  all  Victory  Bonds 
due  Novimbor  l. 
paid  on  delivery  at  our 
office 

OR 

For  reinvestment  of 
your  funds  in  safe,  sound 
bonds  yieldint’  up  to 

7' 2%. 


able  in  Canada  and  London. 


yFYV  DRAXCHI  'R  FOR 

INVESTMENT  HOI  ST- , 

The  investment  houre  of  MeI.eod, 
Y'oiing.  Weir  k  Company,  Limited, 
announces  the  opening  of  new 
hranch  offices  in  the  cities  of  Ottawa, 
Hamilton  and  tomdoii,  Ontario. 

The  Ottawa  offlee  is  located  in  the 
Booth  Building,  and  will  be  manag¬ 
ed  by  Lieut. -Col.  F.  B.  Taylor  and 
.Mr  E,  P.  T.avlor. 

The  Hamilton  Office  is  located  In 
The  Spi'Ctator  Building,  and  will  be  i 
managed  by  Mr.  P.  R.  Onderdonk. 

The  London  office  is  In  the  Do-  j 
minion  Savings  Building.  This  office  j 
will  he  ni.-UiHeed  by  Mr  R  -A.  Coates  j 
and  Mr.  A.  E.  Coates,  and  the  busi-  j 
ness  will  be  eonduefed  under  the  i 
name  of  (  emtes  &  Coates.  i 


A  Compound 
Interest  Bond 

>]onoy  »nv«*Ktc<i  In  onr  Arcu- 
rniil:iti\r  TI<»ri<lK  tf^arnK  more  thni* 
it  in  llonfls  l>i’- 

raiiv4*  tlir  iiitor«‘Kt  is  <‘Oinpoun<i- 
ed  li  nl  f- ?T*a  rl  J’.  TIiIk  mean% 

dial  (Iio  re<*ol%e!H  In- 

torrst  on  ffirli  balf-yviirlT  In- 
KtAilnik'^nt  «»r  ialerrst  at  tlie  Kame 
rat<^  :iK  In  on  1ti<'  prin- 

<’lpal.  \f  ftrcKrrit  Ihenv 
aro  l»rin!i  l.ssucd  hearing;  (he 
attractl\e  rate  »»f 

5’  2  per  cent. 

S.'lVl.'JO  inAeslod  in  a  “('.tX- 

L\ri\K  HOM>  now  wHI  In- 
iTi^aMe  ill  live  ^eari^  to 

pamphlet  uiviiin;  full  infor- 
nwitlon  renardiiii:  (hene  Honda 
nill  he  {::ladl>'  r^ent  on  re(|iie:«(. 

Canada  Permanent 
Mortgage  Corporation 

1 1-18  Toronto  Street 
TORONTO 

ANftrt*  exceed  S-I.3.U00.000.00 


I  luring  in  ten  years,  on  May  1.  1934. 
The  issue  is  for  Ihe  purpose  of  ex-  I 
fending  tlie  water  work.s  and  sewer-  i 

i''  age  systems.  i 

I  Sr.  I.AAIHERT  S(  HDDL.S.  ' 

j  ’I’he  Dissentient  School  coniniis-  ; 

.Sion  of  the  Town  of  Ft.  Liuiibert.tlue.,  j 
[i  IS  asking  for  landers  for  d'-benfiires 
;  amounting  lo  $85,900,  and  boaring  in- | 
j  t.eresl  af  5  per  cent.  The  bonds  are  i 
j  serials,  niatiiilng  from  1925  to  1928.  i 

j  MEG  ANTIC,  (jri;. 

j  'file  'Pown  of  Megantie.  Qtie..  is 
I  ealiing  for  lenders  for  dobenfiires 
j  amounting  fo  $75,()00,  redei  niahle  in 
j  10  years,  bearing  interest  at  !>%  per 
(  cent  'I'liese  will  he  re«-eiv(-d  up  (o  j 
j  7.30  p.m..  on  November  3.  and  will  bo 
j  considered  by  the  Council  on  .Noveni-  ,  ] 
(  I  her  12.  ai.  S.OO  p.m.  I 


Write  for 

Specially  Recommended  Offerings  List 

now  I’c.'uly,  iriviiifi  witle  cliolcp  of  (lovoi'miicni ,  ?.! unk:iii:il 
aiul  I\1  orl Kuiff  liond.s. 

Buy  Your  Bonds  F row  Our 
Special  Bond  Telephottc  Order  Department. 


Telephone 
Main  7400 


G.A.STIMSON&ro. 

LiMiTco  csT  teea 

The  Olde.M 

Bond  House  m  Cantulo 
36-3B  KING  ST  EAST  —  —TORONTO 


"T '  * 


MR.  G.  C.  NORSWORTHT 


TORONTO  NEEDS  sjiDMWi'MKIfl.  ,  ,  , 

I  Dlio  lias  been  I ni.'isicrn  d  ironi  the 
Toronto.— To  authorize  an  issue  of  i|,,|i|real  office  of  Wood.  I.iiiuh  A 
approximately  $19,909,999  civic  de- ]  (■„_  j,,  '|•or»llllo.  , 

hentiires.  principally  for  tiK'  purpose  j  _  j 

I  of  providing  funds  fo  meet  the  I  o- ,  Kors'.vorthv  served  first  Yvith  i 

ronto  Railway  award,  a  sprcial  meei- 


the  Bank  of  Montreal,  and  for  the 


i  MR.  DEE  M.  ROBERTS.  ‘he  City  Council  has  been  assoi-iated 

I  Who  has  recently  been  appointed*  \he  by-law  will  cover  $7,909,090  ^ k 
;’eneral  manaper  of  iho  Toronto  for  Street  Railway  purrliase,  $:L-  I 

Rond  Exchange.  Limited,  Toronto.  AIO.OOO  for  hydro  exfen.--ions,  and  prominent  part  in  sports,  an'  P  '  '  { 

.Mr.  Roberts  has,  for  many  years.  1  $107,009  for  sewers.  ticular.y  mteiest.-d  m  sailing,  being  , 

been  manager  of  the  investmer.t  Only  $1,090,900  on  hydro  account  "o  "ctive  meinher  of  the  Ro\aI  St. 

house  of  .MacKav  &  .MaeKay,  Toronto,  '’’iH  be  sold  at  present  and  $1,909,-  Lawrence  Y aeht  (  lub  lie  was  also 

anl  previous  lo  this  was  associated  0o9  for  general  city  purposes.  associated  with  the  Rankers  Hock<-y 

with  A  E  Ames  &  Co.,  and  the  i  '‘'ho  ''Ssue  will  be  .sold  on  Wed- ,  League.  Ani'm.g  his  fnemls  he-  is, 
,Uaited  FinancialCorp.  ;ne.srlay  next.  ,  known  more  familiarly  as  Sco'jp.  , 


with  the  Moiilreal  office  of  Wood. 
H.j  _  Gundy  k  Co.  H'-  has  taken  a  very 
ind  prominent  part  in  sports,  an'l  Is  par¬ 
ticularly  intere:-t<  (1  in  sailing,  lielng 


Protect  Your  Valuables 

HAV'K  .yon  im])orlaiit  doc  u  me  tits  and  valuable 
sociD  iti(':s  in  your  home  or  your  olTice  desk?  If 
f.o,  do  you  retdize  the  con.stant  daiRvor  of  loss  by 
fire,  theft  (M-  mi.splaceinent,  whieli  is  easily  ovei'come  by 
the  u.se  of  one  of  our 

SAFETY  DEPO.SIT  BOXES 

The  cost  of  I'enting-  a  Ikix  in  our  Vault  is  les.s  than 
that  of  replacing  one  lost  deed,  .so  do  not  hesitate  till 
too  late. 

Rental  $5.00  a  year  up 

Absolute  Protection  according  to  she 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  -  MONTREAL 


Dominion  Government  Bonds  -  Weekly  Range 


Week  ending  Oct.  30th - 


Do.  1931  .  .  . 
Do.  1937  . 

Victorv  Loan  1924 
D’o.  1927 
Do.  1933 
Do.  1934 
Do.  1937 


Open 

High 

Low 

Close 

High 

Lew 

100  95 

100  95 

100.85 

100.95 

101  1.5 

100  05 

101  90 

102  05 

101.90 

102  0.5 

102.50 

100.10 

103.60 

104  10 

103.80 

103.90 

1 03  95 

102.10 

99.90 

99  90 

! 00 . 90 

99.90 

102.60 

102.9.5 

102  10 

102  10 

103.35 

102.15 

106.30 

106.50 

106  20 

106.30 

106.70 

104.25 

104  00 

104  25 

103.90 

104  20 

104  90 

102.30 

109  00 

1 09  00 

108.77 

108,77 

108  90 

106.30 

101  85 

101.95 

1 02  20 

101.00 

103  10 

103  40 

103.15 

103.15 

104.10 

101  65 

101 . 15 

101  15 

101  05 

101  05 

101.05 

99.35 

102 . 05 

102.10 

101 . 95 

102  00 

102.65 

99.65 

NORTHERN  ONTARIO  BUILDING,  LIMITED 

6  %  Bonds 

Due  October  1st,  1939 

Price:  9832  ®nd  accrued  interest  to  yield 
over  6.65% 

li.  A.  Daly  &  Co. 


Mrmbm  Teronu  Stock  Kxchan§t 


BANS  OF  TORONTO  BLDG. 

TORONTO 


se  CONCRE.SS  mass 

BOSTON 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  31,  1924. 


FINANCING  F0R  [  Merger  of  Bank  of  Montreal- Molsons  || 

011  00  '  basis  of  the  agreement  by  The  following  statement  was  made  | 

I  I  lvl«w  wlli  1  which  the  Bank  of  Montreal  will  take  by  Hon.  J.  A.  Kobb.  Acting  Minister  ' 

m  -  <be  Molsons  Bank  is  thatshare-  of  Finance,  in  commenting  on  the 

A  no  JlMOrrt  holders  of  the  latter  will  receive  two  merger: 
nr  llvll  UfllmUWIjiriJ  shares  of  Bank  of  Montreal  stock  for  T  will  say  that  we  did  have  an 
fllliini  I  shares  of  Molsons  Bank  stock,  j  auditor  look  into  the  affairs  of  the  I 

______  iand  in  addition  a  cash  bonus  of  $10, Molsons  Bank  and  after  his  report,' 

iki  Cl  c  u  'J"  c  J  lor  each  Molsons  Bank  share.  The;  was  subT.iilted  I  deemed  it  advisable' 
Sales  Subsidiary  r ornied i .'\iolsons  Bank  shareholders  will  re-jto  give  the  Government’s  consent  to  j 
With  $1,000,000  Capital  —  'ceive  their  regular  quarterly  dlvl- Ithls  amalgamation.  ! 

$10  Par  Stock  to  Be  Allotted  .lanuary  Ist  next,  and  the!  "'When  my  attention  was  drawn  to  j 

*  P  <  I  Q.  1  I  •  shares  received  from  the  Bank  of  the  rapid  ri.se  in  Molsoii.s  Bank  .stock  ' 

to  rrererred  bnarenolders  on | -^jontreal  for  distribution  to  the  Mol-, on  the  market,  l  intimated  to  the! 
One  For  Two  Basis — New  Re- 


Montreal  for  distribution  to  the  Mol-,  on  the  market,  1  intimated  to  the! 
sons  Bank  shareholders  will  rank  for  merging  banks  that  the  negotiations  i 


finery  Completed  and  Now  I  dividend  as  and  from  Decern-  must  be  made  public  to-night  ,in  or¬ 


der  to  avoid  any  Jockeying  of  stocks.  | 
I  believe  this  merger  strengthens  the  i 


iber  l,  1924.  |der  to  avoid  any  Jockeying  of  stocks,  j 

wperaang  at  nair  i..apaciiy.  ^  Board  of  Directors.  ,  I  believe  this  merger  strengthens  the  j 

;  ;  .  .  ,  The  following  is  the  Board  of  Di-ibank  situation  in  this  country.  Be- j 

Nations  Gil  ■Refineries,  Limited, '  rectors  of  the  Molsons  Bank;  F.  tV.  jyond  that  I  have  nothing  to  s.sy.”  ; 
Is  planning  to  raise  between  $200,000  .Molson,  president;  W.  A.  Black,  vice-  i  Below  is  given  a  comparison  of  the  | 
and  .$500,(100  of  additional  working  Ipresldent;  'William  Molson  Maepher- ' chief  items  of  assets  and  liabilitie.s  i 
capital  in  order  to  increase  its  oper-,gori,  William  M.  Blrks,  John  \V'.  Ro.ss,  according  to  the  bank  returns  of  Au- j 
ating  capacity  at  its  new  refinery.  J.  M.  McIntyre,  and  A.  O.  Daw.son.  Igust  31  last:  If 

A  new  subsidiary.  Nations  Oil  Com-  !  i ' 

pany,  I.imited,  has  been  formed  with  ,  ASSETS.  I ' 

Federal  Charter,  with  capital  of  $l,-i  *  After  Merger.  ' 

000,000  of  $10  par  value  shares.  This;  ,  ,,  ,  I‘ 

will  he  the  selling  organization  for'  cfn  2fr  SlTSl'ivGO'' 

the  parent  company.  |  <  urrent  coin .  $17,241,474  $  599,29o  $]7,84.j,7().) ,  ^ 

.4  portion  of  this  company’s  stock  i  Dominion  notes . . .  49,088,816  3,2.j2.58,j  52,921,390  ,  j 

will  be  sold  to  holders  of  the  parent  Notes  other  banks .  3,684,441  529,375  1,213,810  I  g 

company's  preferred  stock,  in  the  Foreign  curi'eucy .  096,086  119,497  815,583  Ig 

proportion  of  one  new  share  for  each  I  cheques,  other  banks .  21,159,089  2,026,804  21,085,983  in 

two  now  held.  It  is  understood  the  Duo  other  banks  Can .  2.6:10  2,630  !h 

majority  of  the  shareholders  have  Ito.  ITiited  Kin.gdom .  2,618,785  404,938  3,023,723  io 

pledged  their  .support  of  this  plan.  Do.  elsewhere .  25,282.157  1.126.919  26,409,106  j  t' 

Refinerv  Oiier'ilirig  tGovt.  security .  89,567,808  7,286.369  96.854.177  g 

neiimrj  upiraiim..  Municipal,  etc .  49.951,948  1,359.209  50,311,1.57  s! 

The  new  refinery  of  the  company  6.842,263  1,291,817  8,134,080  a 

has  been  in  operation  for  the  pest  SIX  ,  ''  .  -  ..a  i  ..oenr  noon  boo  $' 

weeks.  If  is  capable  of  handling  a  :  fan  loans  Omada .  'or^rlo 

throughput  of  2.000  barrels  of  crude;  outside .  -.i  oVa^’o^d  no'n-Voo't  o’oc’rrn’ioi  S 

oil  daily.  Pro.sent  operating  scale  Curr.  loans.  Canada .  19S,60p.,8  .,8,0.->5,8.,.  -..6,660,181  3 

Is  1,000  barrels  a  day.  |  out.side .  21,1. .,,608  .  -1,17.), 60S 

On  this  basis,  the  eoinpany  is  mar-  Loans  to  piov.  govts .  4,042.847  4,042.84  i  | 

kefin.g  a  corresponding  \olume  of  p.a-  Loans  to  towns,  etc .  21,482,282  781.437  22,263.718  .  hj 

soline  and  fuel  oil.  Larumg.s  are  said  ,  Non-curr.  loans .  2.045,071  689,796  2,735,7(37  ci 

to  be  sufficient  to  meet  all  operating  Realty .  898,100  131,666  1,02!). 766  la 

and  •  xed  charges  with  a  small  bal- ;  Mortgages .  975,541  66,106  1,041,647  |h<' 

•ance  to  spare,  even  under  pre.sent ;  premises .  9.800,000  2.!)17.88!)  12  717,88!)  |t)i 

market,  conditions.  l  etters  eredit .  !).185.267  769,840  !).9.55,I07  j  In 


Privy  Council  Adds  $838,500 
in  Toronto  Railway  Appeal 


by  the  arbitrators  and  ‘which  were  In 
question  in  the  cross-appeal,”  the 
Judgment  continues,  “their  lordships 
I  have  come  to  the  following  conclu- 
I  sions  : 


i  -  I  lle.nd  Office  Taken  In. 

I  Restores  Amount  of  $543,500  Rejected  by  Divisional  Court  and  '  "Coneerning  the  head  office  tho 
Increases  Original  Award  by  $295,000 — Upholds  Arbitra- inference  from  the  arbi- 
:  tor.’  PrindpU  of  Valootmn-Vidory  For  SKorelroldor.. 

I  /  Jdltions  neces.sary  to  be  used  in  con- 

Tlic  appeal  of  the  City  tjf  Toronto  to  j  was  $11,188,500.  The  three  awards  nectlon  with  the  working  of  the  rail- 
jthe  Privy  Council  against  the  award  jllins  compare  :  j  way.  The  vfluc,  fixed  at  $170,000, 

lof  the  arbitrators  of  the  amount  the  lOrIginal  award . .$11, 188,, 500  ,  should  therefore  be  added  to  the 


u  1  1  .  .u  .A  .  T.  I  Divisional  Cou’-t  award  ..  10,645,000  award, 

city  should  p.ay  to  he  Toronto  RaR-  p,.)  Council  award  ....  11  483  500  |  ^ 

way  t.ompany  m  taking  over  -  the  |  difference  between  the  Pi'ivv  ! 

.street  railwu}^  was  dismissed  wiGi  valuin.g  the  plan 

costs  by  the  Privj  <  nunoil.  Tho  Divisional  Court  had  ’nwed  not  only  for  wef 

eoiintei-  appeal  of  the  rompany  xia.s  , eduction  of  $543,500  is  as  .l'm  I'o*’  ob.sole.scence. 
allowed  in  some  respects  and  refused  I fg,ig„.g  ._  i  ments  made  by  the  ar 


iilliUWfMl  HI  clIKl  reillSeU  • _ 

!iu  others.  I  ..-i.'*  i._,  . .  r. 

f  Tlie  Judgment  states  that'the  City  *”1.'  Council  .\dde(l. 

!  should  take  over  and  pay  for  the  |  ,  n®  I'**®®  i^®  must  pay  (ex 
I  company's  main  office  and  also  re- i  *' interest)  may  be  sum 


that  witli  Hie  refiinuv  running  at  ^ 
full  capacity,  and  at  l"•c'•ailinK  jCont.  compan 
prirc«.  earnings  should  cover  pre'^er-  | 
led  dividend  rctjuiremciils  ami  leave  | 

n  balance.  a.  .  ,  •  . 

Total  asBctB 

T.ow  I’roihirtimi  I'osf.  ,  _ 

The  company  conliols  the  Ramage  t— Dominion 

process  of  ga.soliiio  refinirg.  The  J — Shares  of 

company  is  capiiblc  of  u.sing  this  pro¬ 
cess,  the  straigiit  r^'flniiig  process,  ns 
■well  as  having  the  usual  kerosene 
and  a  higli  fuel  cajiacity.  In  the  six 

weeks  of  operation  costs  have  been  j  j,,  circulation . 

fouiK  to  bf  consrrvativu.  owing  to'  ^  * 

tho  efficiency  of  the  plant.  i  Uommion  Government  . 

Becau.se  of  the  eondilion  of  oyer-  . 

production  exi.sting  in  tho  gasoline  I  ^”®  Provincial  Government 
market  at  the  present  time,  and  also  i  Deposits,  demar 
in  the  face  of  a  strengthening  in  the  Deposits,  notice 
fuel  oi)  market  the  company  is  pre- ‘  Deposits,  foreie 
paring  to  concentrate  niorc  in  the  |  Due  other  bank 
production  of  the  latter  commodity.  Do.  I’nited  Ki 

Arrangements  have  been  made  with  Do.  elsewhere 

a  large  .‘\merican  corporation  oper- !  Bills  payable. . 
ating  in  Texas  and  Mexico  vvbicli  as-  |  Letters  ered.  .  . 
sures  future  supplies  of  Hie  right  j  other  lialiilities 
quality  of  crude  oil.  and  before  the  '  Unpaid  dividend 
close  of  navigation  storage  tanks  at  I 

the  plan  will  earry  their  full  load  of  CTnital . , 

around  14').0()0  harreds  vvliich  will  “* 
cover  winter  operations.  j 

To  Increase  Production.  j  _ 

■Mr.  Brisco-’  points  out  that  their  i  * — Lmder  Finn 

present  capacity  is  *)vcrsoId  and  with  ; 
the  additional  working  capital,  oper- 1  S' 

ating  rate  will  steadily  he  increased  .  Taking  of  A 
until  the  full  scale  is  the  rule.  He  I  the  two  other  la 
states  that  in  ■’lie  past  few  weeks  it  ; 

hd.s  been  necessary  to  refuse  several  f'apital . 

ntti active  orders,  owing  to  the  un-  Rest . 

willingness  of  the  management  to  ex-  '  Notes  in  circula 
pand  prodiietion  until  Hie  . necessary  ;  Dofiosits . 


J.  M.  McIntyre,  and  A.  0. 

Dawson.  Igust  31  la.st: 

ASSETS. 

i 

* 

After  -Merger. 

■Montreal. 

.Molsons. 

Total,  i 

Ciirreiit  coin . 

$  599,295 

$17,843,769  i 

Dominion  notes . 

3,232.583 

52,921,399 

Notes  other  banks  ...  . , 

.  3,684,441 

529.375 

4,213,81))  i 

Foreign  ciiri'eiicv  . .  . . 

119,497 

815,583  1 

Cheques,  other  banks  .. 

.  21,459,08!) 

2,626,804 

24,085,983  i 

Due  other  banks  Can  .. 

2.630 

2,630  ! 

Do.  United  Kingdom  . 

404,938 

3,023,723  i 

Do.  elsewhere . 

.  25,282.157 

1.126.949 

26,409,106  ; 

tGovt.  security . . 

7,286.369 

96.854.177 

Municipal,  etc . 

.  49.951.948 

1,359,209 

50.311,157 

Rails,  etc . 

.  6.842,263 

1,291,817 

8,134,080 

fall  loans,  Canada . 

.  7,401,306 

4.198.516 

1 1 ,8!)!),822 

Do.  outside . 

.  97,067,573 

97,067,573 

Curr.  loans.  Canada  ...  . 

.  198,604.358 

38,055,823 

236,660,181 

.  21,173,608 

21,173,608 

Loans  to  piov.  govts.  .. 

.  4,042.847 

4,042.847 

Loans  fo  towns,  etc . 

.  21,482,282 

781.437 

22,263,718  ] 

Non-curr.  loans . 

. .  2.045,071 

689, 796 

2,735,767  1  < 

Realty . 

.  898,100 

131,666 

1,029.766  It 

-Mortgages . 

.  975.541 

66,106 

1,041,647  |J 

Premises . 

.  9.800.000 

2.917.88!) 

12  717,88!)  |t 

Letters  credit . 

.  !i, 185,267 

769, 810 

9.955,107  |l 

Dcp.  of  min . 

.  1.360.241 

197,000 

1,557,241  U 

C.  Cr.  Res . 

.  15,000,000 

1.500.000 

16,500,000  1 

JCont.  companys . 

.  1,288,925 

306,58.5 

J. 395,510  j’ 

Other  assets . 

.  592.915 

291,471 

888,389  r 
.1" 

Total  assets . 

. $656,954,808 

$68,785,603 

$725,740,413 

BARO.V  .SHAUGIINESSV.  eh  s7vc  o  in  e rest)  n  •  v 

He  h.is  forsHkeii  his  law  practice  !  ®on’P<'ny  s  main  office  and  akso  re- 1  ^  ®  " 

to  become  general  coiinsei  for  sir  ntibur.se  the  company  for  the  amount  ■ 

-Mortimer  Diiri.s,  Inc.,  and  affiliated  it  was  taxed  on  the  Avenue  Road  ,  it  stood  before 

comnnnies.  j  Subway,  and  the  Don  Bridge,  up  to  .  '*91®“'  ••  •  •  . 

_ _ I  the  date  of  the  taking  over  of  the  Ap)**"f‘t.s  added  by  Privy 

-  svstern  Council: 

cerv  chain  stores  grew  from  600  Steam  plant  ....$140  000 

l!)lii  to  more  than  5.C00  stores  in  1  The  Three  .ludgmcnts.  t) 


5,000  stores  in  j 
lies  during  Hie 


In  addition,  the  judgment  restores 


815,583  I  cppi*  (f)  UQ  jipr  cent,  of  the  total  vol 


$760,000,000  a  year.” 

STANDARD  PRICES 

FOR  USED  CARS. 


10  l)er|t)ip  jiems  ajipearing 


Steam  plant _ $140,000 

Batteries  . .  . .  338.500 
Sherbouriie  prop.  C5,0iju 


tor’s  award  originally,  but  laken  out  |Hcad  office  building 
by  the  Divisional  Court,  whereby  the  iShai'c  of  cost  Don  bridge” 
Judgment  was  reduced  by  $543,500.  and  Avenue  road  subway 


543,500  i 
170.000  i 


weight  of  large  growing  crops  is  be 
ing  felt  In  Hie  market.  Alodorate 


Total  award  (beside.s  in¬ 
terest)  . $11. 483, 500 

f  if  j’s  \c|  ••l.oss.” 

In  order  to  ascertain  what  the  city 
I  I0S0.S  on  the  Privy  Council  Judgment. 


I  Exclude  Scarhoro  Park. 

I  “In  valuing  the  plant,  they  al- 
■  lowed  not  only  for  wear  and  tear’ 
hut  for  obsolescence.  If  the  statc- 
j  ments  made  hy  the  arbitrators  in 
I  their  reasons  for  the  award  are  cor¬ 
rect.  and  there  is  no  reason  what¬ 
ever  ‘fir  not  accepting  them,  then 
it  appears  that  they  not  only  pro¬ 
ceeded  on  lines  which  have  been  ap¬ 
proved  by  many  decisions  in  the 
Hou.se  of  I.ord;i  and  Privy  Council, 
but  gave  due  weight  to  special  pro¬ 
visions  in  the  act  of  1892. 

"The  Scarhoro  Park  property  be¬ 
longed,  at  the  time  the  railway  was 
t;ikcn  over,  to  a  subsidiary  company. 
!iii  wliieh  the  appellant  company  had 
jthe  controlling  interest.  Their  lord- 
ships  hold  that  the  arbitrators  right¬ 
ly  excluded  this  from  their  valuation. 

"Their  lordships  see  no  reason  for 
questioning  the  decision  of  the 
j  arbiirators  regarding  the  property 
I  at  King  and  St.  Lawrence  streets, 

!  when  they  found  that  it  was  un¬ 


priced  sugar  will  mean  larger  busi-  Ithe  following  basis  has  been  adopted  ’®  'i’®  ^  connection 

ness  for  Canadian  rtfinerie.s.  Large  |by  the  Toronto  ‘'.Star”;  "ith  the  working  of  the  railway, 

future  crops  affect  ruritiit  morkeU:  iSubwav  and  bridge  item  is 

inasmuch  a.s  refineries  limit  pur-  ,,„tire  loss . $125,000,  “LIQUID”  EXPORTS  UP. 

r-hfjcAc  fci  mrtrA  1  m  riA  erl  i I  <•  riAA/lva  tt _ 1  4  --jiji-  -  .  ^ 


^  ■  ‘Ifuiure  crops  afl'uct  ouiiunt  markets  iSubwav  and  bridge  item  i*? 

J'ord  .Motor  <  ompaiiy  of  (  anada,  |  .jg  refineries  limit  pur-  I  entire  loss 

is  praeiieally  eliminated  the  _ used- c.jjj^gpg  more  immediate  needs.  Head  office  building  awarded 

r  evii  among  dealers  operating  on  normal  wealher  condition.s,  i5i7oono  was  valued  bv 

new  re-sale  pnee  basis.  The  plan  p„ve  a  bl.g  yield  from  an  m'lv  exner  s  onU 

.s  bc^n  in  oiif  iaiion  only  a  short  j  od  acreage  this  v^'ai  -md,  aaa  r  * 

n#»  lint  h'ls  boon  successful  accord-  t  i  i-  •  *1*1  bOO,  so  there  is  a  l0i:s  of. , 

lu .  Dili  nas  I II  .  uuuA  m  A.  II  i'.uropo  is  conun;;  back  as  a  niiA..  o  ..t.  .  ♦ 

2:  to  the  company's  sales  T»rrwitifAr  Ofliei  pioperiies  awarded  at 

"nf  P^'>'*bcer  .Sa-bJ.GOO  were  valued  bv 

J  1-  1  I  It  IS  expected  that  the  beef  suc,oir  ,  *  ,  coo/*' 

Used  car  pi-ices  are  standardized.  !  ,.p,„  ^or  continental  Lurope  in  1924-  S’ 

erebv  establishing  re-sale  values  ../.n  ....  ...r,,.,.,,-  i  aOO,  so  there  is  a  loss  of  .. 


iwliile  l-3uropo  is  coming  iiack  as  a  I 
|su,gar  producer. 

I  If  is  expected  that  Hie  beef  sugai" 
yield  for  conliiieiiial  Lurope  in  1924-  ' 
1 25  will  be  5.700. OijO  tons,  as  (ompar-j 
led  wifb  5,055.334  tons  for  the  pre- i 
jvious  year  and  4,571.525  tons  in  1922- j 
2:i.  In  view  of  the  fact  that  Can- 1 


Total  net  loss  to  city  ....  $481,000 
-Alter  declaring  that  the  value  of 


.  *  Exports  of  beverages  from  Canada 

p.  for  the  12  months  ended  Septemher 
..  .)J,,  sfjow'ed  an  increase  of  almost  $0 

per  cent.,  aceording  to  Ottawa  trade 
figures,  the  total  being  $15,512.70.3  as 
_  eomiiared  with  $9,616,742,  during  Hie 
. .  317,000  corresponding  period  a  year  ago.  -An! 

— -  increase  of  nearly  a  million  dollars  is 

. .  $481,000  shown  by  -ale  and  beer  exports,  which 
)  value  of  stood  at  $5,440,000.  Exports  of  vvhis- 


t— Dominion  and  provincial. 
t — Shares  of  and  loans  to  controlled  I'ompanics. 

LIABILITIES. 

.After  Merger. 


CHEAPER  SUGAR 


adian  refineries  have  secined  a  rela-  items  allowed  liy  the  arbitrators,  (  key,  however,  contributed  the  bulk  of 
lively  big  slice  o)  the  world’s  exj'orts  :  ^'*t-  tbrown  out  by  the  Divisional  j  tlie  increase,  totalling  $9, 948.00,, 


lively  big  slice  o)  the  world’s  exj'orts  : 'iiiown  oui  ey  tne  Divisional  tlie  increase,  totalling  $9,948.00,, 
FOR  NEXT  YEAR.  .in  tho  refined  sugar  tr.ide  and  liave  ; f  o»ri.  anioimtin.g  fo  $543,500,  should  j  against  $5,362,000  a  year  ago.  and 
Much  cheaper  sugar  is  In  prospect  tlie  domestic  market  pretty  niucti  lojhe  allowed,  the  Privy  Council  judg- ;  $1,851,000  in  1922.  These  figures  help 


■for  the  year  1925. 
the  United  States  is 


Already  the  themselves,  they  should  have  a  good  mont  goes  on  as  follows: 


hyivear  in  1925. 


to  explain  why  Canadian  browerit- 


“As  to  partieiilar  items  disallowed  and  distilleries  arc  prospering. 


Deposits,  notice .  294,533,476 

Deposits,  foreign .  86.395,461 

Due  other  banks  in  Canada  ..  ..  3.319,8.32 

Do.  I’nited  Kingdom  .1 .  160,314 

Do.  elsewhere .  1,776.438 

Bills  payable .  74,234 


■Montreal 

•Molsons. 

Total. 

$39,168,215 

$  5,001,297 

.$41,169,612 

47.272,008 

176,881 

47,448,889 

1.000.000 

1,000,000 

2,961,378 

788,805 

3,753,183 

113.894.514 

11,427,210 

125,321,724 

294,533,476 

39,341,841 

333,875,317 

86.395.461 

86, .395,461 

3.319,832 

334,23!) 

3,654,071 

160,314 

47,985 

208,299 

1.776.438 

1  12,058 

1,918,496 

A’£TF  issue 


$1,000,000 


769.840 

240,286 

2,314 

5,000,000 

4,000,000 


74,234  ' 
9.955,107  j 
806,947  ' 
826,833  : 
32.250,000 
31,250,00(1  I 


Bills  payable .  74,234  .  74,234 

Letters  ered .  9, 185, 267  76!*. 840  9,955,107 

Other  liabilities .  566.661  240,286  806,947 

Unpaid  dividends .  824,519  2,314  826,833 

nest .  27,250,000  5,000,000  32.250,000 

Capital .  27,250,000  4,000,000  31,250,000 

'Total  liabilities . .  ...  $654,635,322  $68,272,758  $722,908,080 

* — Lmder  Finance  Act. 

STA.NDING  OF  THREE  LEADERS  I-\  FA-NA!) A. 

'Taking  of  August  31.  1924,  the  Bank  of  Montreal  will  compare  with 
the  two  other  largest  banks  as  follows: 

Atontreal  Royal  Commerce 

Capital .  $31,260,000  $20,400,000  .$20,000,000 


$68,272,758  $722,908,080  j 


Rest . 

Notes  in  circulation., 
Dejiosits . 


additional  working  funds  were  forth- 1  Current  loans. 


coming. 

Thus  far  production  of  ga.soline 
and  fuel  oil  has  been  sold  Io  the  fill¬ 
ing  station  and  jobbing  trade  and  to 
Boms  industrial  organizations. 

Met  Difficiiltios. 

The  eoinpany  has  met  with  consid¬ 
erable  difficulties  since  its  forma¬ 
tion,  when  the  name  was  changed 
from  Red  Star  Reflucriees,  IJmited, 
early  in  1923.  Esfimatei:  had  been 
made  hy  the  orgtinizers  on  then  pre- I 
vailing  gasoline  prices,  Init  the  mar-, 
ket.'  rontinually  became  more  diffi- 
cull.  Ill  the  period  Hie  inaiiul'artiir- 


'Total  assets. 


32,250,000 

44,169,512 

545,592,502 

219,777,966 

725,740,413 


Royal 

$20,400,000 

20,400,000 

29,203,655 

438.778,353 

257,901,48!) 

564,422,551 


Commerce  i 
.$20,000,000  ! 
20,000.000  ! 
26,206,87!  ' 
351,429,536 
221,283,3.54 
456,751,224  i 


The  Trend  of  Business. 


(Uontiniied  from  Pape  1) 


was  asked. 

-Await  Western  Demanil. 

“'The  west,  unfortunately,  has  not 


granger  roads  have  earried  a  liuge 


What  of  the  western  demand?”  he  r'®'"™*' 


earnings;  luit  the  iirincipal  influeiu'c  i 
has  been  and  is  Hie  larger  profit.s  | 
realized  liy  the  farniiM-.  'These  prof-  ] 


yet  come  into  the  market,  exeeiit  as  ^"®  best  since  1!)lli,  and  be¬ 
lt  has  liceii  for  months.”  bo  reported.  ®^"”®  ®^  <''®  fan'X'f  is  spending 


mil.  Ill  lilt- p.-i  11/11  mil  iriaiiuirtiiiii-  -  -.  wpstern  enniiirv  freely  and  is  a  licttcr  customer  for! 

ed  price  of  gasoline  has  faiiot  *’''®®'  wnlcli  we  have  been  honing  for  has  railroads  and  other  industries, 
around  41  cents  to  about  -0  rents  a  materialized.  We  are  just  “Farm  profits  from  whenf  are  now] 

diicpd’  dutYp<-^froni"'”Ii  S!fV''cpnt^^'^  it  is  coming,  and  vv'hen  mostly  realized  because  Hie  lieaviest 

pqiinn  'n.o  novv  w®  i’ettiu  t»  feel  it.  we  Will  kiiow  tluit  marketing  is  nearly  completed,  and 

hv^  xtl-'  Brl  wtif  /  *'‘®  ouHook  Is  again  definitely  on  the  "  iil  !>®  wholly  completed  within  tho 

hy  Mr  Briscoe  w  hen  they  assunied  .  .Marketings  of  corn 

w”ser"o  p'^ro'v'iSa^tTiiierv  Mpab^  ®®'"®  «iiffic'>lt  f®  **''®  i'>iP®rtant  to  the  farmer; 

prodding  gasoline  .and  erne  oil  un-  finaiieial  results  of  the  hut  these  are  Just  now  beginning 

dcr  the  Ramage  and  straight  un  '  ®n®o'"'asing.  however,  and  on  a  large  scale  and  should  not  he 

nrnf./>sc,.«  r-oii/ir  tinn  In  nnnfinn  iho  **®forc  tlic  jGar-end  the  wpst  limy  he  completed  until  about  the  middle 
In  *  1  n  ' n, o nn  bii vlo ,g  t hc  goods  WG  kHovv  It  ticed s ,  of  -March  Consumers  are  imiiressed 


'  expecting  that  it  is  coming,  and  when  o'ostly  realized  Iiecause  Hie  lieaviest 
]  we  begin  t»  feel  it.  we  will  know  tliat  marketing  is  nearly  completed,  and 


control,  decided  Hiat  it  would  he 
wiser  to  provide  a  refinery  capable  of 
producing  gasoline  and  erne  oil  un¬ 
der  the  Ramage  and  straight  .  un 
proees.ses  rather  than  io  confine  the 
pquipniPiit  to  Hie  Ramage  process 


completed  until  about  tho  middle 
of  -March  Consumers  are  imiiressed 


Alone  whirb  utilizes  unetieallv  ail  i  Meantime,  we  are  presently  in  the  by  the  crop  shortage,  since  the  in-  i 
Sefuel  Litent  ofVlm  oiUnd  ®®®^  >*®’f  2.'159,000,000  j 

very  little  by-product.  The  deci- I  hay  while  1.  Miels  agali 

Sion  proved  fortunate,  as  to-day  it  is !  ‘  ‘  ' _ 

found  that  fuel  oil  is  proving  the  !  ^  ruling  nigh 

most  attractive  product.  THE  BOOM  IN  GRAIN.  crea.se.s  o''®!" 

Insiders  Control  .Slock.  1  "Western  prosperity  has  been  tuo 


Cosmos  Imperial  Ellilis,  Limited 

Head  Office:  Hamilton,  Ont. 

20-Year  SV2%  First  Mortgage  Sinking  Fund  Gold  Bonds 

Dated  15th  Socemher,  192^.  Due  15th  N ovember,  19^. 

Principal  and  half-yearly  inlere.<^f.  roupnne  {loth  Mau  and  Xoremher),  payable  in  current  gold  coin  of  Canada  or 
its  equivalent  in  lawful  money  of  Canada  at  the  holder's  option  at  any  Office  or  Branch  in  Canada 
of  the  Bank  of  Nova  dcolia.  Bonds  may  be  registered  as  to  principeU. 

Denominations :  $1,000,  $500  and  $100. 

Provision  is  made  for  a  yearly  sinking  fund ,  commencing  1st  March,  1936,  sufficient  to 
redeem  over  70 Co  of  the  total  issue  before  maturity. 

Callable  in  whole  or  in  part  at  the  Company' s  option  on  any  interest  date  on  sixty  days'  prior  notice  at  105  and  accrued 
interest,  up  to  and  including  loth  November  1929;  101  <ind  accrued  interest  from  15th  May  19S0,  to  loth 
November  1934,  inclusive;  at  103  and  accrued  interes  t  from  15tk  May  103 1,  fo  t5th  November  1939, 
inclusive;  at  102  and  accrued  interest  from  I5tk  May  1910,  fo  loth  May  1911,  inclusive. 

Trustee:  The  Royal  Trust  Company,  Toronto. 

CAPITALI2IATION  Authorized  Ontstandlng 

Common  Stock  . . . .  r. ...............  $2,000,000  $2,000,000 

First  Mortgage  Bonds  (this  Issue)  . . .  1,000,000  1,000,000 

Itiformafiem  Supplied  by  the  Company 

1.  Business:  Cosmos  Imperial  Mills,  Ltd.  (Dominion  Charter)  will  own  and  operate  two  modem  hea'vy 
cotton  duck  manufacturing  pla'nts,  known  as  Imneri.al  Cotton  Co.,  Ltd.,  Hamilton,  Ont..  established  In  1900,  and 
Cosmos  Cotton  Co.,  Ltd.,  established  In  1883,  as  the  'Yarmouth  Duck  &  A’arn  Co.,  Ltd.  The  Companies  manu¬ 
facture  the  heavier  grades  of  cotton  duck  used  for  cotton  paper  dryers,  mechanical  belting  and  hose,  railway  car 
roofing,  binder  canvases,  tarpaulins,  tents,  awnings,  filters,  vessel  sails,  etc.  The  output  is  sold  almost  entirely  to 
manufacturers,  cutters-up,  railways  and  paper  makers.  The  equipment  consists  of  39,611  spindles  and  243 
looms. 

2.  Assets:  as  at  June  30th,  1924.  after  present  financing; 

Fixed  Assets,  Including  real  estate,  plant,  machinery  and  equipment  . . . .  $2,112,439 

The  Hamilton  and  Yarmouth  plants  mill  he  earned  on  the  hooks  at  the  conservative  valuatian  of 
$l,llt,4SS.64,  although  the  rclue  of  these,  after  dedueUng  depreciation,  is  given  as  of  January  1st,  1914, 
by  Lockwood,  Greene  4'  Co.,  Engineers  at  $3,531,807. 

Net  Current  Assets  (after  deducting'  all  current  liabilities)  . . . .  1,101,660 


ithe  year,  and  are  making  hay  while  hu.-/liels  against  an  actual  of  3.016.-1 


I  the  .sun  shines.” 


THE  BOOM  IN  GRAIN. 


000.000  last  year;  and  prices  are 
ruling  high  in  spite  of  huge  in¬ 
creases  over  last  year  in  both  pri- 


Tnsiders  Uontrol  .Slnek.  j  "Western  prosperity  has  been  tIiJ worid’s**"plnmaaht^ 

-Mr.  Briscoe  states  that  only  about !  greatly  enhanced  by  the  boom  in  ^  ,  around  6^5^'* 

r\ai'  nnrti  r\f  tFin  yao « v’c  coc>iirl.  ernin  **  nrnnrHinfi  tn  Tn\*oo_  - .  ■■  •  «lHiaiO(l  aroiilia  bXo.- 


showing  a  decreavse  of  10. S  per  cent 
I’riees  Io  Remain. 
“.According  to  Hic  usual  relations 
of  supplies  to  prices,  such  a  decrease 
in  the  world’s  wheat  crop  would  siig- 


20  per  cent,  of  the  company’s  securl- .  grain,”  according  to  Moody’s  Inves-  aaa  nee  .  if' 

ties  are  now  outstanding  with  the ;  tors  Service.  ‘’Wheat  prices  were  ve ar  "  ^ 

public,  the  balance  being  held  by  properly  entitled  to  a  very  coiisid-  ovnArio  v 

himself  and  associates.  The  com-]orable  rise  on  account  of  the  sta-  TiT^’.  „‘h  hnsh- 

pany  does  not  intend  to  undertake  tistlcal  factors  here  pointed  out  July  *i,o’v ‘worA  -ni 

any  further  public  offering  at  this  3;  and  corn  and  oats  Have  risen  !. ^  "'f 

time.  He  says  that  his  group  partly  in  s>Tnpatliy  with  wheat.  Our  S.,  „ „  Af  ot  indicated. 

i  now  has  over  $400,000  invested  in  the  _ _ aaa  ®®®®*^'''®*^  *•'’  ®‘’- 

•  comnanv  =  .  ,  m.  at  2.242.000.000  bushels  as 

.  X  Briscoe  states  that  with  crude  Prove  successful.  The  demand  compared  with  2.500.000.000  last  year. 

-Mr.  un.  eoe  states  iiiai  wun  cruae  (jjjg  yp;,^  lor  oil-burning  equipment  showing  a  decrease  of  10  3  ner  oont 

.  oil  supply  assured,  and  with  the  ad-  ^gg  rather  better.  Montreal  “  oecrea.se  or  10.3  per  cent 

,  ditlonal  working  capital  which  is  be-  ajonp  is  consuming  over  2,500.000  *®  Remain. 

,  ing  raised,  the  company  will  be  able  barrels  of  fuel  oil  annuallv.  -According  to  Hic  usual  relations 

to  go  ahead  with  its  production  pro-  ‘  n  supplies  to  prices,  such  a  deereaso 

;  gram.  He  says  that  tlie  efficiency  of  ^  x  apitaiizanon.  ^  in  the  world’s  wheat  crop  would  siig- 

,  the  refinery  places  the  company  In  a  Nations  Oil  Refineries.  Limited,  is  gest  that  No.  2.  Red  Winter  cash 
liosltlon  to  compete  for  Its  markets  capitalized  as  follows:  wheat,  ouglit  not  generally  to  sell 

on  an  attractive  basis.  .  Authorized  Issued  much  above  $1.45  or  $1.50  In  New 

Signs  of  Improvement.  Mortgage  A'oik.  In  other  words,  these  figures 

AVhile  the  construction  of  the  plant  ‘  ‘  ‘  ‘  seem  fo  be  a  reasonable  estimate  of 

at  a  time  when  speculative  capital  p®®!!  shaie.  ...  -,000,000  8-5,000  the  value  of  the  commodity  upon  Hie 
was  difficult  to  secure  in  the  public  *  m  taa  nno  i- Ann  supply  and  demand;  and  anv 

;  market  made  the  undertaking  a  very  “  ,  -rnn^i  in-’nn  ®’‘®®®‘^  may  be  attriluited 

difficult  one,  Mr.  Briscoe  says  that  ^  LL.OOO  niosHy  to  speculative  cnthn.slasm. 

that  he  and  his  friends  made  every  However,  it  seems  assured  that  both 

endeavor  to  carry  the  work  through  1  thJAA  '  wi'Vif'  oflicr  grains  will  rule 

themselves,  as  they  realized  that  the  *1®,?./  ‘  fairly  high  for  some  time,  and  tliai 

company  would  have  to  begin  selling  ®n,^*  “  ,  P'®^®'®®®®>  H*®  the  farmers’  profits  this  rear  will 

its  products  at  the  earliest  pos.sible  “l  f  not  slip  away.’’ 

moment  in  order  to  carry  on.  With  f®®^  ®  - 

this  development  completed,  he  feels  ®®“*'  before  di\ndend  EXPANSION  OF  CHAIN 

Aov+Ain  Hint  tiiA  unrest  has  hi  en  P^id  On  the  common.  The  ('lass  V,n/\IIX| 

liaised  ^  °  ®  preferred  is  of  $10  par  and  the  STORES  IN  UNITED  STATES 

^  fi..  o_i=AAA  Hint  tiiA  Ail  siti.n-  common  $5  par  value.  It  has  been  As  an  indication  of  tho  mnsnAAti. 


the  work  through  I  .  ‘‘v  '  ‘ "®  ' l”®-  wheat  and  oflicr  grains  will  rule 

y  realized  that  the  ‘he  common  with  the  f^^iriy  high  for  some  time,  and  tlm 

ive  to  begin  selling  I ®*®®P^*®®  ®^  ®®®  Pt®f®'®’nce,  the  j^be  farmers’  profits  this  rear  will 
O  oariioiTt  ,ins.sible  I  company  Undertakes  to  pay  a  divl-  g,ip  l  J®®' 


Net  Current  Assets  (after  deducting  all  current  liabilities)  . . . .  1,101,660 

Total  Net  Assets . . . . . . .  $3,214,099 

(Over  $3,214  for  each  $1,000  of  bonds  of  this  issue  outstanding.) 

5.  Warnings:  After  providing  for  depreciation  and  Government  taxes: 

Eight-year  average,  1916-1923,  inclusive  . ..,$816,846,51 

(4.80  times  bond  Interest  requirement) 

Five-year  average,  1919-1923,  inclusive  . . . .  306,797.00 

(4.71  times  bond  intcre.st  requirement) 

Year  ending  Dec.  31st,  192.3  . .  a.  •  . .  354,171.61 

(0.44  times  bond  interest  requirement) 

The  net  earnings  for  the  six  months  ending  June  SOth,  1934,  amounted  to  or  at  the 

annual  rate  of  S.45  times  the  bond  interest  requirement. 

4  Gttttrlty:  The  bonds  of  this  issue  will  be  secured  by  a  specific  first  mortgage  on  all  the  fixed  assets  of 
flio  Company  (except  the  Yarmouth  office  building,  appraised  at  less  than  $15,000,  the  Company’s  interest  In 
which,  however,  will  be  mortgaged  hereunder),  and  are  a  floating  charge  on  all  the  current  assets. 

The  Trust  Deed  ■will  provide  that  while  any  of  the  bonds  of  this  issue  are  outstanding  the  Company  shall  not, 
through  payment  of  dividends  or  other  distributions  to  its  stockiiolders  or  by  purchase  or  redemption  of  any  of 
its  capital  stock,  voluntarily  reduce  its  net  current  assets  as  therein  defined  below  90%  of  the  amount  of  bonds 
of  this  issue  then  outstanding,  or  $760,000,  whichever  a-nouat  is  greater. 

6.  insurance:  The  Trust  Deed  will  provide  that  the  Conip.iny  shall  maintain  Insurance,  payable  to  the 
Trustee,  on  its  fixed  plants  and  equipment  at  not  less  than  one  and  one-half  times  the  amount  of  bonds  outstand¬ 
ing.  Insurance  at  present  in  force  on  plants,  equipment  and  stock,  amounts  to  $3,025,000.  In  addition  to  the 
above  'Trust  Deed  requirement.  Use  and  Occupancy  insurance  is  at  present  carried  to  the  extent  of  $550,000. 

We  have  purchased  and  offer  the  above  issue,  when,  as,  and  if  issue.!  and  received  by  us,  subject  to  approval  of  all  legal  details 
by  Messrs.  Blake,  Lash,  Anglin  4'  Cassels,  Toronto,  and  as  to  titles  by  Me.ssrs.  Gibson,  Levy,  Scott  4  Inch  of  Hamilton, 
Ontario,  and  Messrs,  Meinnes,  Jenks,  Lovett  4'  MacDonald,  Halifax. 

PRICE:  99  and  accrued  interest,  yielding  S.S7%, 

We  recommend  these  bo  ds  as  an  investme  K 

Temporary  bonds  or  ee/rtificates  well  be  ready  for  delivery  about  Hovember  SOth,  1914, 

Orders  may  be  telephoned  or  telegraphed  to  any  of  our  offices  at  our  expense. 


parse’ik  ®  preferred  is  of  $10  par  'and  'the  STORES  IN  UNITED  STATES 

Mr.  Briscoe  .‘^ays  that  the  oil  situa-  ^‘1®  V®1®  ^  ®®  mtRccHon  of  the  piospects 

tlon  is  now  showing  some  signs  of  effont  to  leave  as  much  stock  in  for  expansion  of  chain  stores  in  the 
improvement.  All  estimates  h.ave  ^*’®  possible  in  order  to  Dominion,  the  following  figures  re- 

been  taken  as  at  current  market  I  ^®®  expansion  n^ds  should  lating  to  the  growth  of  chain  stores 

prices  so  that  any  improvement  will  J^®  a9I  *'’®  ^w®"  1®  States  since  1910.  given 

assure  then  a  greater  margin  of  pro-  r®’’*’®**  ®^®®*^  issues  $560,000  w  as  dis-  by  The  Index,”  issued  by  Hie  Now 
fit  than  is  now^  provided  for.  the  Phant  site  Aork  Trust  Company,  are  illuminat- 

.  ,  and  the  Damage  Process  rights,  to-  ing. 

ControJ  Heating  l-.iinipnient.  gether  with  a  block  of  the  common  “The  number  of  chain  stores 
Nations  Oil  Refineries  control  the  stock.  has  been  placed  at  60,000  units'  com- 

Canadlan  rights  for  the  Ballard  Oil  The  board  of  directors  is  compos-  prising  2,000  separate  chains  Al- 
Equlpment  and  It  is  .stated  that  sales  ed  of  tho  following;  Benjamin  Brls-  though  growing  rapidlv,  the  number 
have  been  very  satisfactory.  Last  coe.  president;  A.  H.  Ballard;  J.  B.  of  chain  stores  is  only  3.7  per  cent 
winter  a  number  of  these  oil  heating  Weaver;  F.  F.  Beall;  Jas.  E.  Wilder;  of  the  total  number  of  retail  units  iri 
accesBOrleB  were  installed  in  private  T.  J.  Storey:  T.  E.  Bragg;  Count  Gul-  the  country. 

bonses  as  well  aB  in  public  buildings  seppi  de  Clppico;  and  L.  E.  Latta.  "In  New' York  city  alone,  the  gro- 
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The  statements  contained  herein  are  based  upon  viformation  which  we  believe  to  be  reliable,  aliltough  we  cannot  guarantee  their  accuracy. 
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BONDS 

for 

SAFE  INVESTMENT 

Government,  Municipal. 

Public  Utility  and  Indus¬ 
trial  Bonds. 

Selected  with  careful  regard 
to  safety,  dependable  income 
and  marketability. 

Write  for  List. 


HANSON  BROS 

Jhmatmust  Smemrtttes 
tbOStJsoMsSt 

Mowtml  OwMa 


Dominion  Combing  Mills, 
Limited. 


Sir  Edmund  Osier’s  Estate. 


Preferred  Stocks 

The  safety  of  invest¬ 
ment  in  this  type  of 
security  can  be  greatly 
increased  by  the  pur¬ 
chase  of  a  diversified 
list. 

We  shall  be  pleased 
to  suggest  five  different  •  . 
issues,  all  ■well  secured 
and  yielding  over  7%. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  EtchMfo 

INVESTMENTS 
227  Bay  St.  Toronto 

78 


Dom.  Foundries  &  Steel. 

May  /  iiaA-  you  1o  give  me  a  brief 
irica  of  the  presen'  situation  of  Domtn- 
Belo'w  are  given  the  names  of  securities  listed  in  the  will  of  the  late  |  ion  /•'ounririvs  and  Steal  Company  com- 
Sir  Edmund  B.  Osier,  president  of  the  Dominion  Bank,  whose  death  tookj"'o»  stock?  i  have  quite  a  block  of 
place  in  August  last.  The  total  estate  is  valued  at  $3,990,396,  and  the  lii"  *'’  shares  and  have  not  so  much  as 
list  of  securities  holds  an  aggregate  of  a  little  over  $2,200,000.  Investors  iced  a  copif  of  this  year's  annual 
will  be  interested  in  studying  this  list  to  see  what  proportion  of  the  invest-  ’^eport.  Why  is  it  that  shareholders 

arc  treated  in  this  manner  by  some 
companies?  Is  there  any  hope  for  ul¬ 
timate  recovery  of  this  company,  or 

We  have  receiv^  a  state- 1  third  the  total,  or,  taking  in  municipal  bonds,  a  total  of  $871,000  out  of  j /"  anticipated?  M.  H. 

. w...  the  company  declaring  that  ....  ,  .  ^  o.t. 

the  mill  wa.s  running  to  capacity  every  I  *2, 236.000,  or  close  to  40  per  cent.  Bank  stocks  amounted  to  about  16 
day,  and  had  orders  ahead  to  keep  it  :  per  cent,  of  the  aggregate.  The  complete  list  is  as  follows  ; 

Government  Bonds 


I  trill  feel  greatly  indebted  to  you 
for  any  information  you  can  supply 
me  about  the  shares  of  the  Dominion 
Combing  Mills. 

Arc  they  listed  on  the  stock  ex¬ 
change?  An  estimate  of  their  earning 
potocr  of  1924  and  their  estimated  fu¬ 
ture  earning  power.  Is  it  a  safe  and  '  .  ,  , 

profitable  investment?  Please  ansioer  '  consisted  of  bonds,  and  preferred  stocks  and  common  stocks,  and  ; 

immediately  as  It  is  urgent.  —  H.  X.,  j  of  what  nature  these  were  that  attracted  this  outstanding  Canadian  fin- 
ilontreal.  ,  ,  ancier.  It  ■n’lll  be  noted  that  government  bonds  comprised  about  one- 1 

Answer—  " 

ment  from  the  company  declaring  that  ] 


$706,298 


Municipal  Bonds 

City  of  Toronto  3  ’  :)’s . 

City  of  Toronto  4’s . 


155.02S 

10,904 

$165,932 


TIME 

Time  heals  all  things, 
except  the  memory  of 
rentals  lost  because  the 
building  wasn’t  finished 
on  schedule! 


THOMPSON-STARRETT 
Company,  Limited 

Building  Construction. 


operating  fully  until  February.  This 
would  Indicate  that  the  company  is  .  _ 

turning  out  a  product — a  new  one  by  |  Province  of  Ontario .  $11,770 

the  way  for  Canada — that  was  proving  ,  Dominion  of  Canada .  693,5..8 

satisfactory  to  the  Canadian  manu-  | 
facturers  of  knitted  goods  and  woollen  | 
fabrics.  This  in  itself  must  be  re-  I 
gurded  as  a  very  favorable  result  from  | 
the  company’s  standpoint.  Xo  informa-  1 
tlon  as  to  earnings  la  available  at  the  ! 
moment.  j 

In  your  letter  you  ask  whether  th?  j 
j  stock  can  be  regarded  aa  a  ."safe  and 
I  profitable  investment."  No  one  is  in! 

I  a  position  to-day  to  state  that  an  in-  ■ 

\  vestment  In  the  .>jfock  of  this  company  I 
i  can  he  called  a  "safe"  investment.  The 
company  has  not  been  established  long 
enough  to  Judge  as  to  how  Its  earnings 
I  will  work  out.  and  whether  it  will  <x>n- 
tlnue  to  go  aheaxl  and  establish  a  good 
I  margin  over  dhidends  that  ■will  build 
I  up  a  strong  reserve  against  periods 
I  when  business  may  fail  off.  as  was  the  \ 

I  ca.se,  for  instance,  in  the  year  1921.  Nor 
is  any  one  in  a  position  to  give  you  a"  I 
opinion  of  any  value  as  to  whether  an  | 

I  investment  in  this  stock  will  prove  "pro¬ 
fitable."  To  do  this  one  would  have  to  ! 
iantielpate  the.  future.  We  think  you 
i'will  realize  just  why.  under  the  dr-’ 
j  cum.stances.  we  are  unable  to  give  you  ' 
j  a  definite  answer  on  either  of  these  ' 

I  two  points.  I 

I  An  investment  of  this  character, with  ! 
a  new  company  that  has  not  been 
I  proved  over  a  number  of  years,  must  ! 

I  always  be  considered  as  more  or  less  , 

:  speculative.  It  is  what  is  generally 
termed  a  husine.ss  man's  spemiliitivi’  i 
I  inwstment,  where  me.n  are  prepared  to  i 
I  run  certain  risks,  pi-ovided  thes-  an 
!  assured  that  the  men  behind  such  a  | 
inew  enterprise  arc  competent,  and  ■will 
give  them  their  best  sem-ipe.  Further  i 
than  this  ■we  could  hardly  advise  you 
in  this  matter.  ! 

V  ¥  4^  V  i 

Howard  Smith  Common.  | 

I  win  be  glad  to  hate  an  expression  ' 

ol  opinion  regarding  the  Howard 
flmitb  Paper  Mills,  TAmifed.  and  the  ■ 
possibilities  in  ennnrefion  with  .thrir 
common  stock.  I  am  aware,  of  course,  • 
that  the  dividend  has  been  passed,  and  ' 
the  shores  are  note  selling  at  about  2  7, 
which  teould  appear  to  be  rather  a  tow  i 
prior .  if  this  company  is  in  reasonably 
healthy  shape.  /  have  their  balance 
sheet  as  at  December  31s/.  1923.  btit  if 
/  remember  correctly,  the  company  j 
made  an  issue  of  bonds  during  1924,  j 
but  1  have  no  patrirulars  in  regard  to  ^ 

that.  O.//.,  Brandon,  Man.  |  hold  cuntrol.  and  up  to  the'present 

Answer  The  Issue  of  bonds  during  time  eoupon  maturities  have  l>een  met 
1924.  to  which  you  refer,  was  one  of  ;  u  ithout  difficulfv. 


Bank  Storks 

1,600 

Dominion  Bank 

$265,500 

200 

Imperial  Bank. 

34,200 

114 

Bank  of  Montreal 

’27,132 

100 

Bank  of  Toronto 

17,500 

$344,332 

Common  Stocks 

2,000 

Can.  Pac.  Rly 

$298,000 

331 

Toronto’ Ferry 

376 

Amusemen-s  Ltd 

16,912 

161 

Canadian  Salt 

500 

100 

Cockshutt  Plow  . 

62,000 

1,600 

Cons.  Min.  &  Smelt. 

of  Canada 

67,600 

400 

Consumers  Gas. 

11,137 

600 

Factories  Ltd 

64,064 

616 

Imperial  Oil 

2  600 

Internat.  Petroleum 

49  062 

600 

Mackay . 

69,600 

1,600 

North  Star  Oil 

1,120 

210 

Robt.  Simpson  Co., 

Ltd . 

19,740 

300 

Steel  of  Canada. . . . 

22,200 

$681,936 

Trust  &  Insurance  Companies 

268 

Toronto  General 

Trusts . 

$66,208 

836 

Confederation  Life 

10,886 

2,195 

N.  of  Scot.  Can. 

Mort ... 

41,906 

200 

Great  West  Life 

67.000 

$164,499 

Preferred  Storks 

120 

Toronto  Ferry.  . 

$2-400 

4,000 

North  Star.  Oil 

13,600 

200 

Steel  of  Canada 

20,800 

36,800 

Real  Estate  Stoeks 

469  Niagara  &  Erie  Land, 

pref.  .  $4,590 

1,410  Do.  Com 
604  Hamilton  River 

Estate,  pref .  .  .  60,380 


706  Do..  Com . 

317  Can.  N.  W.  Land.. 
888  Can  Sask.  Land  .  . 
1,100  Winnipeg  Western 

Land  . 

5,000  Calgary  &  Edmon¬ 
ton  Land . 


Miscellaneous 


.Vnswer — We  feel  sure  that  If  you 
I  would  advise  the  secretary  of  the  com- 
14  124  1^*^''^  ’  Wright,  care  of  the  head 

tIqo.I  Hamilton,  Qnt.,  that  you  have 


r,925 
39,960 

60,500 

1.378 

$188,86' 


12 

Ontario  Jockey  Club 

$12,000 

11,160 

Prov.  of  Ontario 

stock. . 

11.S32 

570 

Scottish  Northern, 

pref. . . 

2,062 

760 

Investment,  Com .  . 

8,807 

600 

Scott.  North.  Invest. 

Trust 

4,444 

36 

Victoria  Rolling 

Stock  Co  . 

115,200 

1 

Caledon.  Mountain 
Trout  Club 

25 

Caledon.  Sanatori¬ 
um  Ltd . 

3  Lamhton  Golf  Club 
1  St.  Charles  Country 

Club  (Winnipeg). 
20  Toronto  Housing 

Co . 

14  Toronto  Hunt  Club 
5  Toronto  Lawn  Ten¬ 
nis  Club . 

4  Toronto  Racquet 

Club  . 

1  Wellesley  Hospital 

Ltd . 

300  Calgary  &  Edmon¬ 
ton  Townsites  .  . 
180  Securities  Assets  .  . 
126  Strathcona  Assets. . 
126  Pr.  .\lbert  Assets. 
2,600  Osier  &  Nanton 
Trust 

26  Calgary  Power 
399  Manitoba  Bridge  & 
Iron 

610  Manitoba  Cartage 

Company. . 

100  National  Lumber,. 
60  Perfection  Concrete 


Cash  in  Dominion  Bank.  .  . 
Residence  "Craigleigh”  .  .  . 
Osier  &  Hammond  Kujlding 
Household  Goods  and  effects 
E.  B.  Osier  Marriage  Settle¬ 
ment  Trust . 


900 

200 


18,000 

187 

7.60 

182,000 

1.040 


30,600 


$:!8S.247 

ni.ooit 

100,000 

76,000 

26,000 


:!64,0n0 
$2,236,338 


We  recommend  for 
investment  the 

6'/,% 

First  Mortgage  Bonds  of  the 

laurentian  Hydro-Elactrlc 

LIMITED 

at  a  price  to  yield  6.90 

Browne,  Urquhart  &  Co. 

Limited 

ISO  8t.  James  8t.  Montreal 

M.in  8659 


!  $1,471,200  first  refunding  mortgage 
I  bond.'i.  bearing  7  per  cent,  interest.  The 
j  purpose  of  these  bonds  wa.s  to  rciii— 
first  mortgage  bonds  on  the  ('’oriiwall 
plant,  amounting  to  $200.700.  and  to 
■  complete  certain  payment.s  on  timber 
!  limits,  and  cover  the  cost  of  various 
:  extensions  to  the  company’s  plants. 


The  last  report  we  had  w.is  that  the 
plants  of  the  company  were  working 
at  capacity,  .and  were  likely  to  con¬ 
tinue  doing  so  for  .some  time  to  come, 
inasjnuch  ;ui  output  w.as  (Ximpletely 
hof)ked  up  liy  the  Engli.sh  concern. 

It  is  difficult  to  give  you  adviee 
ill!  rogkrd  to  the  bonU.s.  Naturally, 


The  Issue  al.so  provided  working  capi-  ,  i..  ,  i  j  ■  I 

.  1  i..  ,  1.  J  L  a  1  .  J  .7  a-s  long  as  Kd.  I.loyd,  lyimited,  ho'd 

tal  which  had  been  depleted  through  ;  _ 

,  ,  .  I  control,  bondholders  may  feel  asstir- 

vanous  developments.  The  Ivinded  in-  i  .v. 


. . .  . -elopment 

|debtedne.ss  after  the  issne.  amonnte<i  to 
!  $4,.’)no,onn,  the  issue  making  a  net  in- 
!  crease  in  the  bond.s  of  the  company  of 
I  $1,270,600. 


rd  that  aili  is  well,  but  should  the  situ¬ 
ation  undergo  further  reversal,  it  t» 
doulrtful  Just  what  attitude  the  con¬ 
trolling  company  w'ould  take.  As  you 
can  quite  see,  the  whole  outlook  for 


I  Th^e  company  s  earnlng.s  the  1^^  two  v,ondholdera  .seems  to  centre 

or  three  years  have  been  affected  ad- 

versely  by  busineas  conditions,  on  determine  whether  the  cx>ntrtu7.s 

for  the  sale  of  the  product  will  con- 
;  tinue  to  work  out  as  .aaitisfactorily  a-s 
they  have  t>een  doing  during  the  past 
;  few  months. 


ATENTS 


U 


Wayagamack  Bonds. 

Inquiry  No.  1 — I  am 


TRADE-MARKS 

DESIGNS  and  SEARCHES 
"Correspondence  Invited.’’  Dept.  “H." 
THE  RAMSAY  CO  273  Bank  St..  OtUwa 


Ask  for  a  copy  of  our 
BOND  REGISTER 

IT’.S  FBEE 

.11  A  r  K  A  Y  &  M  A  C  K  A  Y 

Ceremmen;  and  Municipal  Bondi 

t.p.  K.Bidg.  •  'I'oa/i.vr ) 


I  whlrdi  they  are  .so  dependent.  It  was 
deemed  advisable  to  reduce  the  com- 
i  mon  dividend,  first  from  8  to  6  per 
I  cent.;  then  from  6  to  4  per  cent;  and 
I  then  to  pass  it  entirely  a  few  months 
ago.  This  wa.s  done  in  order  to  conserve 
the  working  capital  of  the  company. 

During  the  past  few  years  a  good  deal 
of  money  has  been  spent  on  the  com¬ 
pany’s  various  plants,  which,  for  the  j  inquiry  No.  1—/  am  a  holder  of 
time  being,  probably  did  not  incnea.se  i  Wayagamaek  "baby"  bonds  ntii  was  a 
I  the  earning  pot\-cr  to  any  great  extent  uttle  alarmed  some  time  ago  to  see  the 
I  but  are  regarded  as  a  good  permanent  >  price  go  doum  to  around  75.  /  notice, 

investment.  The  company  also  secur-  however,  in  the  last  few  days  that 
ed  recently  the  Kinleith  mills,  and  there  has  been  an  advance  of  close  to 
\  with  it  a  long  term  contract  ■which  it  :  gp,  /,?  there  any  special  reason  for 
Its  expected  will  prove  a  profitable  In-  'this,  and  is  the  situation  likely  to  con- 
i  ve.stment.  We  understand  that  tho  \  tinue  favorable? — D.R.,  Montreal. 
ipurcha.se  of  this  mill  was  made  ■with¬ 
out  any  expenditure  of  cash,  but  ^ 
througit  stock. 


Inquiry  No.  2 — I  am.  thinking  of  pur- 
j  chasing  Wayagamaek  fi  per  cwnt. 
bonds  at  the  current  market  price- 
What  would  you  advise  about  it?  .ilso 
I  kindly  give  me  your  o/Hvion  on  As- 
1  heatos  Corporation  preferred. — SUB¬ 
SCRIBER,  Wcslmount. 


I  niisted  Rank  ‘ 
l.oaii.  Trust  and 
Insurance  Cor¬ 
poration  Shares. 


JACKSON  &  COMPANY 

LIMITED 

Financial  Agents 

Wcllintston  East  Main  SJSS 

TORONTO 


It  seems  reasonable 
to  expect  that  the  company’s  earning 
'  position  will  improve  as  business  is 
!  built  up,  and  that  gradually  the  com- 
i  mon  stock  should  again  appreciate  in 
'value.  Of  course,  under 'pre.sent  con¬ 
ditions.  you  would  have  to  regard  this  |  Answer — The  improvement  in  the 
as  a  speculative  investment.  _  .price  of  these  bonds  should  ta,rry  a 

I  *  *  *  •  j  favorable  message  both  to  holders  of 

'  the  bonds  and  to  those  who  are  con- 
I  .side ring  their  purchase.  We  believe 
■  the  reason  for  the  advance  recently 
I  has  been  the  prospect  that  the  (xtm- 
I  pany  will  bo  able  to  better  Its  carn- 


Clyde  &  Sissiboo  Pulp. 

Would  you  be  good  enough  to  give 
me  any  information  you  may  have  re. 

Clyde  and  Sissiboo  Pulp  Company?  This 
was  a  Meeker  projet,  to  some  extent,  lijigs  jn  ihe  next  year  or  m  by  the  Iri- 
but  f.d.  Lloyd  and  Compnay  hope  Istallation  of  ii'^wsprint  machines,  and 


,  guaranteed  the  bonds,  and  coupons 
\  have  been  paid  to  date. — G.J.M.,  Sur 
:  rry.  England. 


that  as  a  result  it  will  effect  a  tremen¬ 
dous  Iniprovemonf  In  its  earning  pow¬ 
er.  The  comi>any  for  several  .vears 
.\n.<pver —  At  the  present  time  there,  past  has  hart  to  face  an  unfavorable 
is  practically  no  market  in  Montreal  (tosition  In  the  world  markets  for  Its 
for  the  614  per  cent.,  2n-ycar  bonds  or  ,  kraft  paper,  and  also  for  .sulphate 
the  t'lydc  and  Jlissiboo  Pulp  Company,  i  piilji.  Price.s  were  low  and  <lemand 
and  it  has  been  some  time  since  a  Was  light,  and  in  order  to  run  toany- 
transaction  has  been  noted.  The  i.s.sue  thing  like  capacity,  as  it  decided  was 


CCSMITH  e  COMPANY 

UM1TB0 

tnvettmmni 

IT  St.  John  St.MontrMl 

■PHONE- MAIN-  4la 


was  for  $300,000,  brought'  out  in  Feb- 
niary,  1923.  by  the  firm  of  Aeniilius 
.larvi.s  and  Company,  which  has  .since 
gone  out  of  htisincss.  and  was  made  to 
the  public  at  par.  It  was  well  '.akeu 
Ml  i_'anada.  and  it  is  understood  that 


the  Ivest  i)oIicy,  tlte  company  ■was 
foned  to  accejd  l>usine.ss  at  terms 
which  gave  it  vel•^  meagre  luofiLs.  In 
any  case  the  pvilii  l)tisine.s.s  i.s  subject 
to  much  greater  rbicttialioiis  than  that 
>r  newsprint,  which  ie;  the  most  siahle 


the  lx>nds  are  .still  clo-sely  held,  largely  itrodiie.t  of  the  whole  pulp  and  paper 
by  the  original  buyers.  |indnst.ry, 

Bondholder.s  were  probably  fortun- 


THE 

ROYAL  TROST© 

EXECUTORS  ’ 

AND 

TRUSTEES 


ate  in  the  development-s  which  o<.cu--- 
red  following  the  Becker  and  Com¬ 
pany  failure.  The  Ixuid.s  wore  guar¬ 
anteed  by  the  Becker  organization,  and 
the  output  wa.s  .sold  to  them  tinder  con¬ 
tract  for  a  perifHl  of  20  years.  When 
the  Becker  crash  .‘ame,  it  looked  for  a 
time  as  t  hough  Clyde  and  Sissiboo  .secu¬ 
rity  holders  might  ite  facing  a  rather 
serious  situation,  but  it  was  arranged 
to  dispose  of  the  output  els<’where  on 
what  are  .said  to  ixi  f.svorable  term.-,.  |  With  the  Imponed  prospect  for 
Control  was  t  ran.sferreii  to  Ed.  Eloyd.  i  new?.sprint  production,  we  look  to  the 
I.iiiiited.  a  well  known  English  con-  ■  bonds  to  hold  up  well,  and  within  the 
cern.  ttirough  the  vesting  of  th-"  com-  Wext  year  or  so  to  show  a  fair  appre- 
■inon  stock  with  them.  The  I.loj d  } ciation.  a.s  at  present  market  price.s 
!  Company  guarantee*!  payment  of  in  they  appear  to  us  to  be  rather  below 
jterest  on  the  bonds  as  long  as  they  j  their  Intrinsic  value. 


1  The  i-ompany  is  seeiiring  the  new 
j  equipment  nndor  terms  that  will  call 
'  for  very  reasonable  intere.st  rates.  It 
is  very  favorably  .situated  for  the  pro¬ 
duction  of  newsprint,  as  it  has  splen- 
<lid  timl>er  limits  tuui  water  powers  at 
,1  moderate  cost  .and  has  transporta¬ 
tion  facilities,  lioth  for  its  products 
1  and  the  raw  ma.terials  it  uses  in  its 
mills,  that  platie  it  at  an  advantage 
io\er  a  gocnl  nrijiy  others. 


To  the  first  inquiry,  then,  w"  would 
tirge  that  the  Ixinds  be  held,  and  to  the 
•Sfcond,  we  would  suggest  that  ihe-so 
bonds  should  prove  a  .-satisfactory  in¬ 
vestment. 

Asbestos  Corporation  Preferred. 

With  referenee  to  Asbeotos  Corpor¬ 
ation  Freferred,  the  goner.al  situation 
in  the  a.sbesfos  industry  .shows  jio  im¬ 
provement  .so  far  as  we  can  Icam,  and, 
indeed,’  prices  are  consiilerably  lower 
now  llitiii  they  were  at  this  time  last 
year.  Ketums  covering  the  first  six 
months’  prodm-tion  of  minerals  in  Can¬ 
ada  recently  publisheel,  show  very 
sharp  reductions  In  i>rices  for  nearly 
all  grades  of  a-sl^csfos.  and  we  are  in¬ 
formed  that  prices  sim'e  puIJioatlon 
of  this  report  have  gone  ilown  .still  ftir- 
ther.  The  opinion  w,as  expresse<t  to 

u. s  by  one  of  the  le.uiers  in  the  indus¬ 
try  that  Iti*  only  salvation  lay  in  soin- 
large  consolidation  of  C,t!iij.dian  mine-,, 
and  p  re.strietion  of  output  of  the  lower 
grudrs  of  asbestos  until  such  tini"  c.s 
the  market  became  more  stalrilized, 
and  production  could  I>e  inrhod  on  on 
a  profitahe  basis. 

The  po.sitJon  of  .AsbcMi*  Corporation 
would  appear  to  be  a  little  better  than 
last  year,  however,  owing  to  the  oper¬ 
ation  of  the  n»‘w  indl.  which  employs 
a  far  smaller  numl-ier  c.r  ,jjrn  for  .sn 
enlarged  production.  AV  *  iinder.stand 
that  the  company  is  r.-iniing  its  pr*'- 
f' rred  dividend  tliis  yeni  It  was  ex- 
pected'that  fJemiiiny  wnilii  be<ome  a 
largo  user  of  asltesfos.  tint  so  far  this 
market  has  not  devclniied  to  any  ex¬ 
tent.  It  IfKiks  like  a  low  wait  lor 
holders  of  the  securities  of  thi.s  com¬ 
pany  before  aJiy  Yeal  imiirovemi  ut  sets 
In. 

*  V-  V-  -r 

Cosgrave  Export  Brewery  Co. 

tri/(  you  kindly  If  I  »"  I  now  when 
Cosgrtixie  Export  Hreircni  Company 
started  paying  dividends,  and  ivhether 
these  have,  been  pai/l  regularly.  Will 
the  Ontario  i;o/c  hare  anti  effect  on 
dividends?— C.  S.  M..  .Montreal. 

Answer; — This  comp.'iriv  made  a  de¬ 
claration  early  in  Septeinbei-  1922  of  an 
initial  dividend  at  the  rat*  of  1  lr2  per 
cent,  payable  Octolx'r  Ifi.  1922,  to 
shareholders  of  rersad  September  ;10. 
Thi.s  is  payable  on  .sto*  k  of  $10  j*ar 

v. 'duo.  Dividends  have  lieen  continued 
regularly  .since  that  tiiii*'  at  the  %nie 
rate. 

In  a  circular  issue<l  b.v  the  manage¬ 
ment  a  few  months  ago,  reference  w.s.s 
made  that  will  probably  clear  up  this 
point.  This  rea/1  a.s  follows: — "It  is 
generally  unUerstotxl  that  a  referen- 
dum  19111  be  taken  in  <  intario,  at  no 
distant  date,  and  this  alone  is  of  great 
importance  to  your  ii'aTipany,  as  it 
would  undoubtedly  allow  lor  incre-ased 
dividends.  ’ 


not  received  your  copy  of  the  report, 
he  would  be  i-ery  glad  to  see  that  such 
an  omission  does  not  occur  in  the  fu- 
,ture. 

The  1923  financial  report  was  issued 
some  time  ago.  This  showed  profit 
on  operations  for  the  year  ending  De- 
ctmlter  31,  of  $203,798.  Out  of  this 
th»  company  paid  $.53,505  in  interest, 
including  bond  interest.  They  al.so 
charged  off  a  sum  of  $140,000  for  de¬ 
preciation.  There  was  also  a  provi¬ 
sion  of  $1,000  for  income  tax  and  a 
wriU'-off  of  $4,114  as  a  portion  of  di.s. 
count  and  bond  expense.  These 
amounted  in  all  to  $198,619,  leaidng  a 
balance  of  not  profits  of  only  $5,079, 
and  bringing  total  surplus  up  to  $489,- 
930. 

The  report  showed  current  liabilities 
of  $869,853  and  current  assets,  exclu¬ 
sive  of  investment  in  .Adirondack  Steel 
Eoiindries.  $488,260.  This  indicates  !i 
snriilus  of  current  Itabilitie.s  of  $.381,- 
593.  I'he  invostmcnl  referred  to  to¬ 
tals  $457,239  and  wcri>  it  included  in 
current  as.<*et.s,  make  show  a  stirplus  of 
the  latter.  (If  current  liabilitie,s,  se- 
i'Utx'd  bank  advance.s  .-unoiint  to  $.534.- 
000,  accounts  and  bilks  p.ayable,  to 
$309..5]6,  and  accruals  $26,337.  There 
is  shown  a  reserve  of  $.500,468,  whi<  h, 
adileil  to  stirplus,  gives  a  total  of  $990,- 
398.  I’lant  account  less  deiiffs  iation 
reserve  is  earned  at  $;i,6.59.21  4,  and  In¬ 
ventories  at  $260,238.  ’I'he  company 
continues  to  charge  up  goixiwil  pa¬ 
tents,  etc.,  at  $1,06.5,890. 

t  )f  course  the  stock  has  not  hern  on 
the  dividend  ba.sis  for  .some  time,  the 
last  payment  on  the  8  per  cent  cnmti 
lative  preferred  being  made  June  1, 
1921. 

The  stock,  which  Is  listed  on  the  To¬ 
ronto  market,  has  not  been  a*-tivc  for 
some  time  past,  this  being  <iue  largely 
to  the  position  into  which  the  •■oniiiaiiv 
has  worked.  Tt  Is  believeil  that  any- 
tiling  like  a  recovery  in  the  I’aiuulian 
steel  industry*  would  lie  availed  of  hy 
the  comp'iny,  ,snd  would  permit  of  a 
fairly  quick  re<over,v  in  if.s  financia.' 
position.  However,  the  .steel  Industry 
at  the  present  time  ts  at  a  rather  low 
ebb.  and  it  is  difficult  to  prohict  Just 
when  more  favorable  developAients 
fan  be  expected.  During  the  last  two 
month.s  the  production  of  Iron  and 
st(M?l  In  the  Dominion,  aocordlng  to  the 
figtires  of  the  Dominion  Bureau  of 
Ktatkstics,  have  been  ristchlng'  new 
low  levels  since  1917.  In  view  of  this 
Industrial  tmcertalnty.  It  Is  very  diffi¬ 
cult  to  ailvi.se  you  with  regard  to  your 
holdings  of  Dominion  Foundries  and  I 
Steel  common,  of  which  you  apparent¬ 
ly  hold  quite  a  lot.  l.tniess  yon  are 
willing  to  take  a  very  heavy  loas,  and 
Iirovldlng  your  financial  position  will 
permit,  it  might  1x’  advisable  for  you  to 
see  the  company  through  the  present 
depression. 


Howard  Smith  Bonds. 

l  have  $1,000  lo  invest  and  thought 
of  buying  $500  Howard  Smith  Paper 
Mills,  Limited,  bonds.  Ts  due  1941,  at 
market  and  $500  Canada  Steamship 
Lines,  lAmiird  bonds,  Ts,  1942,  at  mar¬ 
ket.  I 

/  would  fipprccialc  your  advice  re-  ^ 
gardinti  the  above  purchases  as  well  as 
any  suygeslinns  you  may  care  tf>  make 
regardiny  the  purchase  of  other  bonds 
or  slock  in  idacc  of  the  ohovr. — SUR- 
SCRfRER.  RcrthiervUle,  Qur. 


THANKS  FOR  PROMPT 
REPLY. 

Very  many  thanks  for  your 
prompt  reply  to  my  inquiry  re 
Laurentide.  That  I  have  not 
acknowledged  same  as 
promptly  was  an  oversight, 
and  trust  you  will  pardon. — 
“Paget,”  Outremont,  P.Q. 


An.swei — Howard  .Sinitli  tionds a1  the 
offering.  98.  would  give  you  a  yield  of 
20  p.<  .  We  think  that  lioth  your 
princip;U  ami  interest  may  be  regarded 
ns  rca.sonalily  ai-vsured  The  fact  that 
lie  comiiany  was  fori'ed  to  eut  its  di¬ 
vidend  on  tlie  roninion,  and  then  to 
pnss  it,  was  in  one  .sense  favorable  to  ] 
the  bonds,  in  that  this  action  will  im-  | 
prove  file  working  capital  i>o.sition  of  , 
the  ( ompany.  On  the  other  hand, 
there  is  implied  a  sugge.stion  that  the 
earnijigsof  the  (suniiany  hav<‘  not  Iieen  | 
quite  sufficient  to  maintain  Ihe  divi-  | 
dends.  apart  altogether  from  the  homi  ' 
i.ssue  Itself.  The  company  has  been  d7»-  I 
Ing  a  good  deal  of  development  work 
during  Ihe  past  three  or  four  years,  I 
and  po.ssibly  has  I'un  aheafl,  to  some  j 
extent,  of  its  earning  ixiwcr.  .\tore- 
o\ei’,  it  lias  had  to  face  not  very  favor-  i 
.alile  market  conditions  for  its.  profJ-  j 
ucta,  as  it  depends  closely  upon  Hie 
prevailing  liusinesis  situation.  Nor  | 
ha-s  it  had  time  yet  to  work  itself  into  ' 
a  .st,rong  fimuicial  position  sueh  as  is 
the  ease  with  some  other  companies 
who  have  lieen  operating  for  tiiiuiy  i 
years  and  creating  a  siili.stantial  rc- 
.serve  an*i  working  capital.  Earnings 
for  .some  time  have  lieen  averaging  . 
alKiut  double  interest  requirements,  .so,  i 
although  the  position  of  the  common  i 
.shareholders  has  not  bcien  ver.v  favor-  1 
aide  of  late,  and  the  eoimnon  stock  has  ! 
declined  very  greatly  the  past  year,  the 
position  of  the  liondholders  would  .still 
remain  favorabb'.  Ttie  imn*!,  a.s  JTie 
high  yield  would  indicate,  is  not  quite 
in  tile  fir.st  grade  of  inilustrial  lioud.s, 
ami  you  woubl  take  this  into  con.sideia- 
tion  in  dealing  with  it  for  iiive.s-tn  <:nt  i 
jiutpo.ses.  I 

Canada  Steamships  Bonds. 

far  as  Canada  Steamships  Ernes 
bond.s  are  conrornod,  you  would  re-  j 
e»ive  a  ykdd  of  well  over  7  per  »ent. 
en  these  also.  Th<‘  company  .se-uns  to 
be  gradually  regaining  its  [K>sri*on  in  j 
the  financial  world,  although,  undoubt-  , 
ly  its  iKtnd.s  and  .sttn-k  will  continue  to  , 
reflect  the  heavy  losses,  exceeding  $6,-  ' 
'*00,000,  which  It  incurred  in  connec-  | 
‘Jon  with  the  experiment  in  oc-an  ship-  ' 
ping.  The  earnings  of  the  company,  ' 
however,  should  ensure  the  bondhold-  i 
(rs  of  the  payment  of  their  interest,  j 
with  a-good  margin,  and  the  security  I 
liehind  the  bonds  .should  be  regarded 
as  ample,  even  after  allowing  for  the  . 
very  hea'vy  depreciation  there  has  i 
been  iti  the  shipping  of  the  company 
since  the  bonds  were  issued.  I 


'^0  re>inve9t  their  funds  w!th  an  attractive 
interest  return,  without  sacrificing  security, 
will  be  the  desire  of  many  investors  who  have 
Bonds  maturing  at  this  time. 

Our  current  offering  list  consists  of  a  diversified 
selection  of  high-grade  Bonds,  in  the  various 
classes,  all  of  which  bear  our  recommendation 
as  sound  investments. 

This  list  is  contained  in  the  November  issue 
of  our  booklet  “Investment  Securities”,  a  copy 
of  which  will  be  sent,  on  request,  by  The  National 
City  Company  Limited,  Head  Office  112 
St.  James  Street,  Montreal,  or  the  Toronto 
Office,  10  King  Street  East. 


7% 

First  Mortgage  Public 
Utility  Bonds 

THE  NORTHERN  MEXICO  POWER  AND 
DEVELOPMENT  COMPANY.  LIMITED 

1%  First  Morteaec  SInkinc  Fund  Bonds 
duo  1st  July, 

(In  $14MI0  Ilenominatinns  On);) 

These  Bonds  combine  the  two  essentials  of  sound 
investment: 

First — Solid  Security. 

Second — Certainty  of  Interest. 

Thopc  are  the  facts  briefly  : 

SECURITY— —These  Bonds  are  secured 
by  a  First  Mortgage  on  over  $10,000,- 
000  worth  of  assets;  or  in  other  words, 
there  is  $20,000  behind  each  $1,000 
Bond- 

INTERKT— Average  annual  net  earn¬ 
ings  available  over  five  year  period.  .  $341,830 

Annual  Bond  Interest  requirements.  .  35,000 

Margin  over  Interest  requirements  .  .  .  $306,830 

Showing  Interest  earned  more  than  nine  times  over. 

For  the  first  eight  months  of  this  year  Bond  Interest 
has  been  earned  approximately  fourteen  times  over. 

This  Company  is  owned,  ronfrolled  and  operated  by 
Canadl'iDS. 

We  recommend  these  Bonds  for  investment  and  offer 
them  subject  to  prior  sale  at  : 

100  and  Interest  to  Yield  7% 

Common  Stock  Privilege 

Each  $1,000  Bond  carries  the  right  lo  purchase  front 
us  on  or  before  February  the  Ist,  192.5,  two  sliares  of  the 
(,'omnion  Stock  at  $20  a  share. 

Full  details  supplied  on  application. 

KIPPEN  &,  COMPANY 

Investment  Securities 

4  Hospital  Street,  Montreal.  Main  2744-5. 


Hip 


^  October 
Quarterly  Review 

NOW  READY  FOR  MAILING 

Interesting  charts  of  four 
different  Companies  in  this 
number. 

To  seinire  copies  free,  write 
or  phone  Main  8071 

HANSONS  ^'’FERGUSON 

Mmmbers  Monirtal  Stock  Exchango 
160  ST.  JAMES  STREET  -  .  MONTREAL 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

^  To  the  Editor,  "Financial  Times,”  .VIontreal. 

'  {Ihink  of  purchasing }  the  following  secufit^s: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

furdhasint  Pries 

Name  of  Enquirer . • . 

Address . 

Nom  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a  marked 
copy  sent  If  requested. 

*Crosi  out  line  not  deiired. 


/ 
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I  ships  between  Great  Britain  and  Canada  were  not  likely  i 
t I  to  count  in  the  fostering  of  trade  between  the  two  coun-  * 

J/  4444444V  4iV4  44^44444  ^  ^  tries.  The  standpoint  of  the  Labor  Party,  it  was  becom- 

Pnbllshed  Eyery  Saturday  at  MS  Cfaig  Street  West,  ‘'•ear,  was  dominated  more  by  international  feeling  fQ  NOfltlCllCy 

Montreal,  by  The  Montreal  Financial  Times  rnblhh-  j  than  by  any  questions  of  sentiment  based  on  Imperial  — - - — - 

Ing  Company,  Limited.  ties.  The  defeat  of  the  proposals  for  Imperial  prefer-  , 

-  -  - ential  trade  was  taken  more  or  less  philosophically  as  ^  %t%  JtLUf^Ofy  C 

R.  EMMET  COX  President  tjjg  traditidnal  free  trade  sentiment  in  England  was  not 

DATID  BCKNSEDE  .  •  .  •  General  Manager  undervalued  here.  The  removal  of  the  McKenna  duties,  - 

HABTEr  H  BI  ACK  .  .  T  -  .  |  however,  the  last  vestige  of  preference  for  Canada  in  the  Statement  by  Mr.  Henry  Beil,  Gen 

ROBERT  b!  VERNKR  *  .*  *  "  Associate  Editor  I  markets,— coming  in  the  face  of  a  continuance  eral  Manager  of  Lloyd’s  Bank.  Lini 

- - _J _ - — - -  I  for  many  years  of  a  Canadian  preference  for  British  itpj,  of  i.ondon,  who  is  in  Bostoi 

SLBSCRIPTIOX  PRICEl  In  Canada,  $3.00  a  year;  $1.75  goods,  and  even  an  increase  made  in  that  preference  attending  the  Industrial  t'onfer 

for  six  months.  In  Great  Britain  12e.  a  year;  7s.  |  since  the  present  Canadian  Government  came  into  power,  j,pj,l  |,^  Associated  Industrie! 

for  six  months.  In  the  United  States,  $3.60  a  year;  j  — accepted  less  stoically  in  this  country,  and  created,  Alossachiisetts. 

$2.00  for  six  months.  j  undoubtedly,  a  considerable  feeling  of  disquiet,  not  only  _____ 

.advertising  Rate  Cards  on  application  at  “j”*  over  the  future  of  the  preferential  duties  but  as  to  the  anirit  nf  r.nnfi 

flees  or  from  any  responsible  Advertising  Agency.;  ,  ,  .i,  ,  v  j  T^HERE  is  a  new  spirit  of  confi 

c  ..  ..  ,,  ..  real  attitude  of  the  Labor  Government  towards  this  I  j  mu 


Long  Stride 
to  Normalcy 
,  in  Europe 


INSIDE  STORIES  Street 


HARVEr  H.  BLACK 
ROBERT  B.  A'ERNKR 


Associate  Editor  I 


for  six  months.  In  the  United  States,  $3.60  a  year; 
$2.00  for  six  months. 

.advertising  Rate  Cards  on  application  at  all  our  of¬ 
fices  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS!  “Flntimes”;  W.  U.  Code. 

HEAD  OFFICE t  Montreal.  Main  8160.  All  Depart¬ 
ments. 


Henry  Bell,  managing  head  of  the  i  of  the  company,  to  give  him  an  in- 1 

^  I  hillion-dollar  Lloyds  Bank  of  Eng-  crease  in  salary.  At  the  time  his  I 

,  If#  HdUTxJ^^  _  land,  who  conducted  I  annual  income  was  said  to  be  just; 

-  ”■  j  .4  BANKER’S  the  banking  “round  j  under  $2,000  and  he  felt  that  for  the  ' 

-  I  CrLTl’RE.  table”  at  the  Asso- i  work  he  was  doing  he  ought  to  be  i 

^tttpnionf  hv  Mr  Henev  Bell  flen  I  elated  Industries  of  able  to  make  a  good  deal  more.  Ross, ' 

tatenient  by  .Mr,  Henry  Bill,  Gen  ;  Massachu.setis  convention,  made  a! however,  did  not  agree  with  young 

eral  Manager  ol  Lloyd  s  Bank,  Llni- !  deep  impression  for  mental  "quick- 1  Webster’s  view,  and  as  a  i-esult  the! 
ited,  of  London,  who  is  in  Boston  :  ness  on  the  trigger”  not  only  upon  jgtter  left  the  Dominion  Coal  Com- ; 
attending  the  Industrial  Confer- '  merchants  who  quizzed  |  become  connected  with  the  i 

»r  ;  „v„,.d  .  ,,,0.1.  d,  hu.or  no.  p';r,oS’npTh?s''."liw-  i 

-  I  rence  until  finally  the  consignments 

^HERE  is  a  new  .spirit  of  confi-  to  his  markets  totalled  over  ^0,000  i 


some  other  unusual  traits  revealed 


d.  .•  —  ••  es  Teal  ^11111100  Ol  100  i,«aoor  uovernmeni  ujwarus  iiu»  ■  ,  ,  ,  .  ts  rr.i_  a 

CdlBLE  ADDRESS!  Flntimes  ;  W.  U.  Code.  dence  and  hope  in  Europe.  The  during^Ir.  Bell’s  Boston  visit,  notably  » *1,  a 

HEAD  OFFICE!  Montreal.  Main  8160.  All  Depart-  ••  people  In  Europe  have  come  to  real-  Utriking  gifts  as  a  raconteur,  a  cri-  wphcJpr 

ments.  When  there  was  added  to  this  the  apparent  enthusiasm  jjjp  the  nece.ssity  of  steady  and  dili-  j  <'nthusiasm  for  art,  particularly  ^  includ- 

TORONTO  OFFICE:  6  Jordan  Street.  Representative,  with  which  a  favorable  treaty  with  Russia  was  greeted  gent  Vork,  having  learned  that  there  no?S’ of'*earire'’r“p^rores^  ed  among  the  'representatives  that 

■  Phone,  Adelaide  6405-6.  the  face  of  the  strong  distrust  that  has  continued  .g  n,,’ virtue  in  political  panaceas  lish  football  and  cricket  tint  for  the  ’^ere  invited  to  go  on  the  bigger 

LONDON,  ENG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co.,  ^  towards  the  Soviet  authorities  both  in  Canada  and  the  ,  nrnfit  in  vengeance  This  writing  of  distinctive  verse  and  an  Board.  His  appointment  at  the 
Representatives.  I  unitp^  States,  the  doubt  inspired  by  the  .McKenna  inci-  .  u  i„  „  nf  ‘’'‘P‘'*'t  acquaintance  with  hymnology.  present  time  enables  him  to  be  still  | 

NEW  YORK  OFFICE,  2  Rector  St.  Paul  B.  Howard  i  became  stronger.  atmospheie  is  a  distinct  sign  of  W  esley  idea  that  it  was  a  pity  more  closely  in  touch  with  the  in- 

U.  S.  Representative.  j  .  .  .  promise.  |to  let  the  devil  have  all  the  good  terests  with  whom  he  has  been  Iden- 

-  The  advent  of  a  Conservative  Government  to  power  More  definite  and  effective  is  the  tunes,  he  has  been  active  in  trying  to  tified  for  practically  his  whole  life-  \ 


Representatives. 

NEW  YORK  OFFICE,  2  Rector  St. 
U.  S.  Representative. 


I  United  States,  the  dqubt  inspired  by  the  McKenna  inci- 
Paul  B.  Howard  i  became  stronger. 


WHY  NOT 
MINES? 

We  recommend  the 
purchase  of 

Keeley  Silver 
Mines,  Limited 

at  current  prices 
•  Ask  us  for  particulars. 

BIlFOUfl,  WHITE  S  CO., 
IIKITED 

136  St.  James  Street 
Montreal 
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Ottawa  Keeping  Its  Head. 


The  advent  of  a  Conservative  Government  to  power 


will  be  looked  forward  to  in  this  country  in  business  and  Lj-ogress  toward  putting  Europe’s  :  brings  to  the  corporation 

■  I  „  1-1  1  ,  I  *  .  uii.,«  ^  *  in  (  ongregational  use  abroad,  by  his  intimate  knowledge  of  the  entire; 

J  financial  circles  as  likely  not  only  to  stabilize  the  uncer- 1  financial  house  in  order,  thereby  giv- 1  readapting  where  good  music  is  now  trade  up  the  St.  Lawrence,  which  ' 
I  tain  political  situation  in  England,  but  to  strengthen  once  j  scope  for  the  energies  of  Eur- 1  wedded  to  weak  lines,  or  vice  versa,  covers  all  the  principal  industrial 


I_  ,  J..  ,  .  ,  .  .  ^  more  the  ties  of  commerce  that  (  anada  has  come  to 

T  is  creditable  to  the  Dominion  Government  that  the  .  _ _  „<•  4i,„ 

I  c.xpoct  will  exist  between  the  various  portions  of  the 

efforts  to  stampede  it  into  lining  up  against  the  :  j.bnpire  to  a  degree  that  is  not  accorded  to  the  outside 
Dominion  Railway  Board  in  favor  of  the  Crow’s  Nest  ‘  world. 


Pass  rates  seem  to  have  failed.  To  the  demands  and  I  '  ”  . .  i'  j  ,,  . 

and  its  acceptance  and  pendi 

till  eats  emanating  from  Western  sources  that  immediate.  Closef  ToUCh  With  WcStem  [  auguration.  Given  the  read  jus 

action  be  taken,  the  Acting  Prime  .Minister  has  given  the  ;  PfOblemS  ^  **  promises,  following  the  aid 

usual  temporizing  reply.  Hon.  G.  P.  Graham  can  usually  ■  |  to  Austria  and  Hungary,  it 

J  J  J  ,  ,  ...  w  J  A.  .  u.  ..  T’llK  publication  in  this  issue  of  a  statement  by  Mr.  i  m,irh  nf  fbe ! 

hr  depended  upon  to  keep  his  head,  being  a  combination ,  J  _  n  ,  •  ,  .  .  p  tu  no„i,  '■  harnessing  up  again  much  or  tne 

i  I).  R.  Clarke,  a.ssi8tant  general  manager  of  the  Bank  the  wnrld’s  wnrk 

of  an  experienced  politician  and  a  newspaper  man  long  Montreal,  who  was  one  of' a  party  of  financial  and  *  ^  ^ 

in  the  harness.  i  business  men  that  spent  a  month  recently  In  Western  i  ®  erinan  oan  s  eseivf 


ope’s  people,  long  checked  by  nnbal-  '  favorite  is  an  points  in  Canada. 

^  f  ‘  '  •'  I  American, — Hawthorne, — on  whom  he  .  — 

anced  budgets,  disordered  onrrencies, :  ^  rote  a  paper  in  England,  and  on  his  The  different  position  occupied  by  ‘ 
tariff  squabbles,  etc.  The  outstand-  i  way  home  after  a  visit  to  Canada  he  securities  on  the  Montreal  Stock  Ex- ' 
Ing  item  is  of  course  the  Dawes  plan  plans  to  include  the  scenes  of  the  Old  change  often  comes  ' 

and  its  acceptance  and  pending  in-  ' 

ana  us  accepiance  anu  penumg  Gables  in  his  sightseeing.  MARGIN  ONLY,  of  discussion  nar- 

aueur.,.o..  r.,v«„  lbereadj,,s.m».  - -  **“““**"’  .ferric?;*™™,  ! 

It  promises,  following  the  aid  given ,  j  ,j^pp  who  have  .a  little  time  to  spend  . 

to  Austria  and  Hungary,  It  means ;  jjjp  o^ber  day,  when  U.  S.  Steel  com-  around  local  tickers  during  different ' 
harnessing  up  again  much  of  the  I  mon  was  rather  heavy,  a  periods  of  the  day.  | 

in  thf.  world’s  work  STEEL  trader  remarked:  "It  ap-  The  other  day,  when  this  subject; 

.  J.  _ ji'O.M.MON.  pears  very  much  easier  came  up,  one  well  known  trader  drew 

to  buy  the  premier  com-  attention  to  the  fact  that  there  was  a  I 


The  German  loan  is  deservedly  a 


,  ^  I,.  J  ,  .  4  '  sweeping  success  in  Europe  as  well !  mon  stock  issue  on  the  big  board,  certain  stock  on  the  local  list  that! 

There  is  sfill  danger  that  the  pressure  of  party  expe- |  <  anada.  suggests  the  groat  importance  of  organlz  ng  ,  ^  America  thanks  to  its  own  |  Steel  common,  than  it  is  to  buy  the  pretty  nearly  everybody  Vould  buy  j 
enev  mav  influence  the  Prime  .Minister  into  yielding  to  !  similar  parties  for  the  purpose  of  securing  information  „„lii4v  anH  Kfronirfh  nf  i  (German  bonds.  Steel  you  can  get  on  on  margin,  but  hardly  anybody  seem- , 


Privy  Council  Appeal  Justified. 

RGU.MENTS  against  Canadians  appealing  to  the 


I  distribution  ot  a  nig  nona  issue.  to  j,p  ^p,^  mar- 

i  -  gin,  although  it  has  been  listed  on 

:  The  appointment  of  Hon.  Senator  the  Exchange  for  a  number  of  years  ' 
Lome  ('.  Webster  to  the  Board  of^  past.  j 

Directors  of  the  Brit-  Almost  any  time  it  is  possible  to 


flienev  mav  influence  the  Prime  .Minister  into  yielding  to  !  similar  p.inns  lor  me  purpose  oi  s.ruiiug  mai..,..  ni.aiitv  and  Ktren^th  nf  bonds.  Steel  you  can  get  on  on  margin,  but  hardly  anybody  seem- , 

.  4,  T,  -1  T.  J  4u  of  Western  problems  at  first  hand.  The  group  referred  nud  y  g  the  way  down,  while  you  must  bid  up  rd  to  want  to  take  for  investment.  I 

the  Progrc.ssives  and  forcing  the  Railway  Board  through  |  contact  with  the  foremost  business  {  security  as  well^as  its  purposes.  A  for  German  bonds.’’  Incidentally,  u  is  this  factor  that  has  made  it  dif-  ! 

a  parliamrniary  change  in  its  powers  to  function  as  a  i  igriculturists  and  political  leaders  of  all  the  '  noteworthy  phase  has  been  the  un-  the  bond  fraternity  is  declaring  tne  ncult  to  get  this  particular  Issue  up : 

an  ,„dap.„d.nt  and  .ompMan,  i  p.ovinin  „r  w....rn  rnnndn.-M.nllnb,.  j  prnc.dnntnd  .ny  In  wblnh  nil  ,b,  lUTd  K'.lton*S  Tn^dS'l^ 

adjuster  of  freight  rates.  Such  a  lapse,  however,  on  the  Saskatchewan.  Alberta  and  British  Columbia.  Meeting  |  banks  of  England,  for  example,  co-  syndicate  managers,  was  a  mas-  gon^e  interests  it  would  not  be  sur- 
rart  ot  Mr.  King  would  have  permanently  injurious  I  as  they  did  so  frequently,  under  the  freedom  of  social  |  operated  in  assuring  the  succe.ss  of  terpiece  in  the  art  of  prejiaration  and  gg  pp^  pp^f,  ^f  ftp  i 

,  ,,  ...  4-  1  ,  iji  „  '  functions,  it  may  be  judged  how  thoroughly  frank  were  the  flotation  in  Great  Britain.  For  distribution  of  a  big  bond  issue.  stock  were  found  to  be  held  on  mar-  ; 

effects  upon  his  reputation  and  t  e  na  lona  pos  o  f ,  opinions  that  were  offered  and  exchanged.  It  may  the  first  time,  the  pank  ot  England  -  gin,  although  it  has  been  listed  on  i 

his  party.  ;  .,|jjq  j,p  taken  for  granted  that  there  was  a  mutual  under-  joined  forces  with  the  other  British  j  ^  ^he  appmntm^ent  ^of  Hon.^Sen^tor  the^Exchange  for  a  number  of  years 

.  .  i. standing  of  the  two  standpoints  ot  East  and  West  that  banks  in  heading  the  joint  prospec- j  '  '  "'‘''’DH.ector.s'of  ^h^BrU-'  '’Almost  any  time  it  is  possible  to  | 

Privy  Council  Appeal  Justified.  win  prove  of  material  benefit  ndt  only  to  those  dlrccny  tus  for  the  loan.  With  all  the  banks  A  HANDLER  ish  Empire  Steel  Cor-  get  a  good  following  for  It  among  i . 

,,  concerned,  but  to  wi8e  circles  of  their  associates.  It  is  enlisted,  there  was  incidentally  OF  t’O-VL.  poration  recalls  his  people  who  are  willing  to  buy  it  for 

A  RGU.MENTS  against  (  anadians  appealing  to  t  le  ggeret  that  this  party  returned  with  an  added  sense  of  place  to  go  for  such  folks  as  those  ^  connection  with  a  turn,  but  few.  If  any,  can  be  found 

Privy  Council  in  connection  with  property  litiga-  ,.pj,ponsihinty  as  well  as  a  much  deeper  insight  into  .  hv  seniiment  nnnncsed  '  companies  now  included  in  the  who  like  to  take  it  on  for  a  long 

J  .  4  V,  r  J  4V,  .  4  1  wno,  movea  oy  seniimeni,  opposea  .  p^pj-p-pr.  pull.  With  recent  developments, 

tion  will  not  stand  up  very  well  in  future  when  faced  conditions  that  must  be  lemerticd.  ^jjp  threatened  withdraw'al  |  as  a  young  man  Tn  Quebec  he  however,  it  looks  as  though _this  con- 

with  the  character  of  jud.ginent  that  has  been  ren-  This  method  ot  solving  the  questions  that  have  of  their  money.  [had  a  position  with  the  Dominion  dition  is  likely  to  change  within  the 

dcred  bv  the  Privy  Council  in  the  ’foronto  Street  Rail-  arisen  and  must  arise  at  frequent  intervals  where  geo-  Naturally  in  England  as  in  other  Company  and  after  he  had  built  next  few  years  and  people  w-ill  real- 

(iiiiu  i).v  luv  V  V,.  .  I  ,,  ,  ,  ,  J...  J,  i„  V  1.  !up  quite  a  business  for  them  he  one  izc  more  and  more  that  the  business 

way  arbitration  case.  'I'o  the  average  man  the  points  graphical  and  economic  conditions  are  so  diverse  as  in  countries  there  has  been  some  mis- | g  represents  a  real  industry  that  is 

•h-  1  tho  Privv  rnnncii  the  derision  nf  the  sections  of  this  Country,  may  be  likened  to  a  giving  as  to  the  practical  wisdom  of  ^^ere  he  tried  to  induce  the  late  bound  to  give  a  good  account  of  it- 

in  wnici  y  i  Round  ’fable  conference  such  as  brought  (Confederation  thus  helping  a  potential  competitor  James  Ross,  who  was  then  president  self  for  many  years  to  come. 

Divisional  Court  of  Ontario  would  appeal  as  thoroughly '  being,  and  must  prove  to  be  the  most  effective  jg  world  markets.  A  restored  Ger-  '  '  ~  ~  ■  ! 

fair,  and  the  final  decision  as  much  more  fair  than ;  method  that  has  yet  been  devised.  It  is  gratifying  to  many  may  cut  into  British  or  others’  17  JV  'T'  •  A  T\ 

that  of  the  domestic  court,  altboiigb  rendered  by  ’  indicate  appreciation  of  the  efforts  of  the  group  that  has  ggjgg  pf  goods.  But  this  is  a  short-  i  rrttil  M.  OPtCS  Of  tflC  MJOy 

iiiri"Ps  three  thousand  miles  away  from  the  scene  of  returned,  and  also  to  note  that  a  number  of  Institu-  j  gjgjjtp^  view,  quite  Ignoring  the  fun- j  ———————— —  - i - | 

jiidge.s  three  ihousana  nines  away  irom  me  stent  oi  niherwise  have  been  work  ne  along  .  ....  _  _ .  ..  i 
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With  Other  Editors  Topics  of  the  Day 


lake,  lor  example,  the  Pi  ivy  Council  judgment  com- 1  -  "  i  with  the  re.st  of  the  world — that  sell- I  go*  weli  off  in  hecaiisVof  hairpin  arc  practically  unknown  to 

polling  the  City  to  take  over  at  a  valuation  of  $170,000  •  xt  f  i  t-'f  i ers  must  also  he  buyers,  and  that  an  tljis  that  manufacturers  feel  there  is  unobservant  man.  For  instance,  few 

the  head  office  building  of  the  company.  'I’his  pro-  RcmOVing  Unfair  Competition  Lconomically  revived  Germany  is  :  likely  to  be  a  rapid  recovery  in  busi-  outside  the  pale  of  surgery,  know  ; 

pony  must  be  regarded  as  a  necessary  part  of  the  I  T  N  “> ‘h®  e^Pl^^u^tion  provided  by  the  Ontario  jboimd  to  be  a  big  customer  in  many  g^^^f  proSy  a  halWlran®’’Ifmost  TnUmS 

.xvstem  whether  the  City  decides  to  use  it  or  not  as  Government  for  lowering  ti\,c  rate  ot  interest  on  j  jjggg  Germany  must  retake  her  |  larger  than  at  the  beginning  of  the  number  of  cases,  often  wiring  bones,  | 

’  ‘  I  savings  deposits  from  4  to  3  per  cent.,  we  are  inclined  to  pigpe  in  the  economic  family  of  na-lyei»r,  due  to  more  conservative  buy-  probing  and  closing  wounds,  pinning  ! 

its  own  head  office.  Then  there  are  the  Avenue  Road  ;  ^  with  being  unwilling  that  the  Province  should  ^jpgg  I'ue  in  a  presidential  year.  bandages,  compressing  blood  vessels  i 

Subway  and  the  Don  Bridge,  for  which  the  company  !  enter  into  an  unfair  competition  with  the  private  banks  outstanding  factor  is  that  j  accounY  ortleS/Srs  rhYrrra'^nYSLVf  YhYnTcYs^sify 

paiil  taxes  as  a  portion  of  the  cost.  These  payments  of  th^  country.  Protests  have  been  made  on  several  ^  ^  joW^or  Germany  to  creased  more  than  $50,000,000  in  gjcal  appliances  at  band. 

the  Privy  Council  has  decided  must  be  refunded  to  the '  against  the  action  of  fbe  Pro-  competitive  trim,  with  ‘j?^®®  vLnrs  But  women— Ah  women  !— She  can 

j  vincial  Government,  and  naturally  many  millions  of  dnnl^tpd  resouroes  Also  still  ‘  Y  '  ^  'do  even  greater  wonders  with  this 

company,  a  course  that  the  lower  court  had  refused'  ,  „  ^  ,  .*  u  aepieiea  resources.  Also,  siiii  and  investment  holdings  were  greaier  onaers  ^iin  xn  s 

•  .dollars  of  savings  deposits  have  been  transferred  fiom  gppg^ggt  ad-  $47,000,000.  The  Steel  Corporation  '^ersatile  implement.  In  womans 

to  order.  As  both  these  improvements  must  be  re-  ^  ^he  private  banks  to  those  of  the  Province,  in  order  to  „g„,gg„.  denreclated  currency  will  i  headed  the  list  with  $346,000,000,  Gen-  hand  it  is  mightier  than  the  sword— 
.garded  as  of  a  permanent  character,  it  would  seem  1  enjoy  the  higher  rates  of  interest.  j  ,  ,  ,  g.  wages  and  came  second  with  $91,-  everything  doable  cart  be  done  by  her  ^ 

,  J  >  *000,000.  Then  followed  American  with  a  hairpin— pick  locks,  pull  a| 

emmentb  mir  that  the  (  ity,  as  the  final  and  perman-  We  have  never  been  able,  however,  to  .sec  any  dis-  prices  and  costs  go  up  within  the  jxpiepj^one  with  $88,000,000,  Standard  cork,  crack  a  safe,  drill  a  hole,  peel  • 

ont  owner  of  the  property,  should  pay  the  entire  cost  tinction  between  a  province  establishing  offices  for  de-  country,  !Oil  of  New  Jersey  $87,000,000,  New  fruit,  beat  eggs,  hang  pictures,  cut  a  . 

rather  than  that  the  company  should  be  assessed  foi’;  h"'"  $595oo‘!loO.^''S?r"’  ^IcSlc  SkYopen  letterror^’ u°  e  Tt  f  or^' 

a  portion  of  its  temporary  use.  .  that  provided  by  pi i\.ite  institutions,  and  the  same  agee  and  business  is  that  after  such ;  j5g  Qpq  oQp  v'^acuum  Oil  Company  button  hook.  She  can  improvise 


tlons,  financial  and  otherwise,  have  been  working,  along  ^  ^amental  fact. — always  recognized  ' 
similar  lines.  -  j^y.  freg.^rade  England  in  dealings 


RICH  IN  CASH. 

(Hall  St.  Journal.) 

Industrial  corporations  were  never 


THE  OIQlTTOrS  HAIRPIN. 

The  comprehensive  merits  of  the 


Removing  Unfair  Competition 


rather  than  that  the  company  should  be  assessed  foi’;  T-  T  h"'"  f  $595oo‘!loO.^''S?r"’  plS/c  SkYopen  letterror^’ u°  e  Tt  foT  T  ^ 

a  portion  of  its  temporary  use  .that  provided  by  pii\.itc  institutions,  and  the  same  ance  and  business  is  that  after  such ;  j5g  Qpq  oQp  v'^acuum  Oil  Company  button  hook.  She  can  improvise 

Province  starting  in  competition  with  the  ordinary  mer-  international  readjustments,  the  |  $55,000,000.  Southern  Pacific  $53,000,-  suspenders,  nut  picker,  or  use.it  to 

•01  many  years  past  a  certain  section  of  the  muni-;  ehant  by  opening  up  all  kinds  of  stores  or  factories,  world  will  get  back  to  old-fashioned.  If*®®.  Allied  Chemical  $50,000,000,  Ar-  jab  mashers,  doctor  an  automobile,! 

eipal  authorities  of  Toronto  had  been  insisting  that  |  and  offering  to  supply  goods  at  a  lower  price  than  correct  and  more  nearly  normal  ^^"“';,YoYr"S'nsyKYS’’'’Ranr^^^  gaYTurYe^STsTa’ cSY jLT“‘S 

they  would  be  able  to  take  over  the  street  railway !  <'ie  merchants  themselves  could  afford  to  grant.  The  j  ways.  We  will  work  out  of  our  de-  $40,000,000,  Standard  Oil  of  New  York  beefuGlize  it  as  an  ice  pick,  tack, 

properly  "for  a  more  song  ”,  and  that  their  aereement  i  ‘‘**'*®  would  be  recognized  generally  as  an  un-  pression,  and  our  unemployed  will  j  $37,000,000  and  Pullman  $35,000^000  puller,  fruit  pruner  —  or  anything 

' . — - - - - =44.  - -  -  1  ....  -  -  1  On  December  31,  1923.  these  16  held  gjgg  She  could  even  wire  a  house 
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GUARANTEED 

-  First  Mortgage  Bond 


•.•ivn  ih«n>  fho  ..iohf  4r,  i.  „  ^  .  warranted  interference  with  private  business,  and  we  get  back  to  work.  Such  unemploy-  ,  ,  .  .  .  - - - - i 

....  i.H  .1  .  .  ^  *^'^***'’  not  see  that  there  ever  existed  in  the  Province  of  i  ment  is  a  somewhat  scattered  affair, 'nggi-iy^jl  oOoTiT, 0*00.  There  is  every  s^®  had  enough  ^irpins  !  If  Rob- 

is  in  eipiea  ion  la  a  wajs  been  combatted  by  the  Ontario  any  reason  why  the  establishment  of  the  Pro- 1  largely  confined  to  special  lines.  The !  reason  to  believe  cash  holdings  at  YoTd  haveTirtlt  hisTTTnd^madc  ' 

company,  which  contended  that  what  was  meant  by  the  |  vinclal  Savings  Banks,  with  the  higher  rate  of  interest,  j  avera.ge  run  of  general  business  inj  ®®'!  th®  y®^*'  |‘*I^YYagY  a  goat-skin  coat  via  the  hairpin  route.  I 

a.greemeiit  was  not  a  scrap  basis  Imt  a  fair  basis.  The'  differed  in  any  degree  from  the  unwarranted  Interfcr- !  England,  as  shown  by  earnings  and  |  ai^a  year  •  Ujow  that  the  hairpin  Is  becoming  i 

Privy  Council  judgment  upholds  the  arbitrators  in  thei®®®®  Private  initiative  that  would  have  been  so  | dividends,  is  reasonably  prosperous,  i CANADIAN  TRADE  AND  TARIFFS,  almost  extinct  one  wonders  what 

Mew  lliat  current  price,  tad  become  felrly  wSil  ,ubll- !  “"■I  condemned  bad  It  ealended  I  There  1,  perhnlta  some  mlsandor-  (S^V|^Joiirnal  of  rnrtblng  W  fTa  arojnd  (be  house.  ! 

ised  and  In  delermlnlng  ,bo  actual  value  be  paid  L ! '  k"”  '» |  “'o  <>'>'«  UnS1tte‘s-'™e"‘‘‘'’so*ru,;s  Ita  .  4  -  . 

““y,  above.  ,  ,  to  relieve  British  unemplgyment.  i-head”  over  a  recent  news  item  „ . * cinw 

he  city  they  woie  entitled  to  have  regard  to  prices  At  the  same  time  it  requires  considerable  courage  on  |  Wh*'®  th®y  are  a  regrettable  neces- *  calling  attention  once  again  to  t^  HAD  NO  OCCASION. 

current  at  the  time  of  arbitration,  with,  of  course,  a  de-  the  part  of  the  Ontario  Government  voluntarily  to  re-  j  sity>  tending  to  impair  the  individual  isJat|sY''anadian'’trade  °Both'^as'an  Affable  Passenger  —  Indeed,  and 

duction  for  depreciation.  The  "scrap”  basis  Was  re- I  ’■**®  interest  paid  in  the  Government  Sav- i  “o™*®-  must  not  be  construed  as ‘export  market  for  our  goods  and  as  y®'*  ' 

fused  by  the  British  Court.  *  Otti®e-s  on  $21-,000,000,  and  largely  increased  pros- i  outright  charity.  The  burden  is  |a  source  of  supply  for  merchandise  and  I  think  it  must  be  at  least 

'I’he  Privy  (^’ouncil  agreed  with  other  decisions  fn  re-  "  !  primarily  borne  by  contributions  |  ^®^  need^^m  this^  country.^_^^^  Actor— And  I  am  quite  certain,  sir, 

jeeting  the  claim  for  takin-  nv»..  .  .....  - - - I  ^rom  both  labor  and  capital,  particu-  ,  Kingdom,  the  leader  among  it’s  at  least  15  years  since  I  was  at 

tr.  Scaiboio  Park,  which  J  larly  the  latter,  with  the  government  i  the  countries  of  the  world.  Coinci-  a  bank. — London  Mail, 

was  an  amusement  enterprise,  operated  as  a  subsidiary  One  Ty^e  of  Bank  Merjier  I  simply  making  advances  or  guaran-  i  d^’nt  with  the  growth  in  this  trade  I  y  4^  4^ 

aftivifv  i.v  iho  4-  “  ..  land  in  part  at  least  responsible  for 

acuviiy  uy  tne  Kailway  (  ompany.  flNE  more  bank  merger  has  to  be  recorded  in  Canada  [it  American  capital  in  very  large  THE  TAXPAYER  ALHATS  PATS. 

'I'he  Privy  Council  judgment  restored  to  the  total  following  upon  a  reduction  in  the  number  of  British  genius  for  compromise  may  j  amounts  has  entered  Canada  and  a  cigarette  smoker  recently  smok- I 
other  properties  valued  at  $543,500,  which  had  been  in-  four,  previously,  during  the  past  two  settlement  of  such  adjustments,  j  i«  now  Producing  a  suostanU^  por- 

chided  in  the  arbitrators’  award,  but  had  been  re  ectTd  --  country '‘"a^d^'^crlatinr  a  Yzlble  a  member  of  a  picnic  party  in  the  ^ 

J  J  .  .  .  rejected  taking  over  of  fbp  Mnianne  k  4,.  x.  .  periments  in  politics  and  m  interna-  t  of  the  demand  for  our  aooas.  Angeles  National  Forest  in  Califor- ; 

and  deducted  by  the  Divisional  Court.  Montreal  wiirundluiedrTengrt^^^^  f  ”  u  «-elations.  The  labor  gov-ls^faY  as  is  YnTwY  iohody-  outside  nia.  After  the  dinner  he  blithely! 

On  the  whole,  then,  the  final  judgment  of  the  Privy  situation  in  Canada -ind  if  nfnv'h  ,  I  ernment  was  not  such  an  unsettling  ;  of  Great  Britain  or  other  eompet-  strolled  through  the  woods.  Me- , 

^  'f  "’‘‘y  f*®  for  granted  that  i  influence  as  many  had  feared  The  .  ing  countries  has  been  inclined  to  chanically  he  took  a  cigarette  from, 

council  appears  to  us  to  be  a  remarkably  fair  and  rca-  ‘''®  forger  was  considered  advisable  by  the  Department  1  restraining  forces  of  custom  and  pre-  |View  this  development  as  unfortu-  his  pocket  and  lighted  it.  carelessly  ! 

so...  telslon.  wllh  .  C0„.l<l„ablv  greater  measure  of  I UsTtarS™  rtS  £,lTl’o’'r  ™  '  “‘esrlLlSrtbrlllse  wSfre'l'eretal  T.'“s”l“'w..°a  (ot!  , 

justice  in  It  than  in  the  decision  of  the  Divisional  Court  would  be  permittL  in  firture  t^at  was  ni  conYY^^'J  P*®’  to  nothing  tangible  in ‘the  to  the  movement  in  its  larger  as-  est  fire  lasting  two  We_eks.  fought  by  | 
of  Ontario.  This  judgment  will  lend  4,.  4.,  /  luiure  mat  was  not  considered  _  .  loans  both  the  attitndp  nf  P®®ts.  2,000  men.  Thirty  thousand  acre.s 

tpnfion  f  Yet  both  the  united  States  and  of  delightful  recreational  ground! 

on  of  those  who  insist  upon  an  appeal  to  the  f®"’’  and  the  consent  of  Mr.  Robb,  as  Acting  isence  of  any  real  collateral  being  nSitio?Yn ’their mto  blackened  stumps. 

Throne  as  the  right  of  every  Canadian  citizen.  Cer-  J!’"'?;,"’  ««  same  j  factors  that  could  not  be  waved  have  been  m^  void  o7Inimals  blrdfoTffow^^^^^^^ 

tainly  in  such  important  cases  as  the  present  invoIvinL*-  *  laside.  u  *  n  4u  *  i,  i  *  i  keep  ('anadian  wheat  out  of  our  cost  the  Kederal  Government! 


peetive  deposits. 


HAD  NO  OCCASION. 

Affable  Passenger  —  Indeed,  and 
HI  are  an  actor.  I  am  a  banker  ! 
id  I  think  it  must  be  at  least  15  | 
lars  since  I  was  at  a  theatre.  I 


7% 


plus  generous  Bonus  of 
Common  Stock 

WE  OFFER  a  short-term 
First  Mortgage  Bond 
which  gives  a  very  attrac¬ 
tive  yield  and  is  at  the 
same  time  amply  secured. 

Full  particulars  will  be 
gladly  furnished,  on  re¬ 
quest.  Write  to-day. 


SEND  ME  CIRCULAR  A-2 


One  Ty^e  of  Bank  Merger 

ONE  more  bank  merger  has  to  be  recorded  in  Canada, 
followine  iinnn  a  rp.1iip«l/.r.  41 _  _ ..  L 


I  primarily  borne  by  contributions neea^.n  m.  .  . 

;  from  both  labor  and  capital,  pai  ticu-  ,  United  Kingdom,  the  leader  among  it’s  at  least  15  years  since  I  was  at  I  Name .  1 

J  larly  the  latter,  with  the  government  the  countries  of  the  world.  Coinci-  a  bank. — London  Mail.  j  [ 

*  simply  making  advances  or  guaran-  i  with  the  growth  in  this  trade  y  4^  4^  4^  _ j 

..  land  in  part  at  least  responsible  for  -  - - 


American  capital  in  very  large  THE  T.4Xr.4YE!R  AL4Y.4TS  PATS, 


V/  following  upon  a  reduction  in  the  number  British  genius  for  compromise  may  !  amounts  ^'‘‘^®o‘®red  /’anada  a^^^^  A  cigarette  smoker  recently  smok- 

chartered  banks  by  four,  previously,  during  the  past  two  I  settlement  of  such  adjustments,  ]  ij^now  Producing  a^suostantml  por- 


'ICREDir-C  ANADA 


I  as  well  as  of  our  transitions  and  ex- g^^j  creating  a  sizable  ^  member  of  a  picnic  party  in  the 

Br  of  the  Molsons  Bank  bv  the  Bank  I  P®""i®“ts  in  politics  and  in  interna- [  p;u  t  of  the  demand  for  our  gooas.  Angeles  National  Forest  in  (-aljfor- 

undoubledlv  XnVtJen  f  . .  i  «onal  relations.  The  labor  gov- '  So  far  as  is  known  nohody  outside  ma.  After  the  dinner  he  blithely 

aou^ediy  strengthen  the  banking ,  ^rnment  was  not  such  an  unsettling ;  of  Great  Britain  or  other  compet-  strolled  through  the  woods.  Me- 
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same  I  factors  that  could  not  be  waved  Lgg  Efforts  have  been  made  to 
inside.  keep  (’anadian  wheat  out  of  our 

j  Despite  much  talk  that  has  lately  markets  and  high  tariffs  have  been 


It  cost  the  Federal  Government 


the^Mistfew  .vears  are  faced  by  a  similar  condition  that  money”  or  a  degree  of  Inflation  in  the  importation  from  C'anada  of  for  life. 

— - — — - _  has  prevailed  in  Great  Britain,  where  the  absorption  of  England  as  a  means  of  temporarily  articles  Americans  are  producing  “ue.  me  taxpayer  pa  8 

I  oKxvx-'o  rto.#^.xx.  ^  ^  rr>  J  snyiller  banking  institutions  by  the  larger  banks  has  alleviating  debression.  British  fin-  in  that  country.  Canada  has  not,  'oo-  „  „  „  „ 

Labor  S  Defeat  and  Trade  gone  on  to  a  very  much  greater  extent  ‘'‘o®®  Has  stuck  consistently  to  true  moreover,  by  any  means  always  *  »  ¥  » 

WHATEVER  the  admiration  that  hi.  x  .  Canada  It  mav  well  h  th  t  r  4h  '  *  and  tried  principles  of  fiscal  and  adopted  an  entirely  friendly  atti-  MIXING  BUSINESS  AND  THE  O.T.A. 

j^ne  admiration  that  has  been  felt  in  ‘anada.  It  may  well  be  that  further  mergers  must  be  banlfinir  oneratlons  With  the  bank  tude  toward  the  interchange  of  .  ^  ^  * 

business  circles  in  Canada  for  certain  phases  of  f  situation  occasioned  by  the  rate  stayl4  at  4  per  cent.,  and  your  products  between  the  two  conn- 

the  administration  of  Mr.  Ramsay  MacDonald,  and  parti-  [,/  '/"  values  and  the  natural  losses  to  the  |  reserve  rediscount  lower  there  is  ^o/l^prcracross  thl  nortLrn  heavy  rural  vote  for  the  Ontario  Tem- 

cularly  for  his  accomplishments  in  connection  with  a  ‘tJ  ’  ®«o  •’®  Anally  adjusted.  ,  ®  boundary  line  of  the  United  States  perance  Act.  has  put  a  ban  on  farm- 

.  ,  -  itn  a  I  here  is  a  feeling,  however,  in  favor  of  a  grouping  of ,  ’‘®*^  o  helpful  influence  in  shifting,  grown  steadily  and  rapidly  of  ers,  and  has  closed  his  house  to  them, 

settlement  of  the  turmoil  in  Europe,  there  will  be  a  some  of  the  smaller  or  intermediate  banks  in  place  i over-abundant  funds  or  foreign  de-  j.gpgnj.  ypars.  Is  it  not  about  time  This  partlculqr  hotel  had  for  years 

natural  disposition  to  view  with  a  considerable  satis-  adding  to  the  strength  of  the  leading  banks  In  this  w«v  I  posits  hack  to  the  other  side.  Money  arrived  at  the  conclusion  that  been  used  on  Saturdays  especially. 

^  ,  uiisiueiaoie  bans  bt  r  iic  igui  oi  me  leaaing  DauKS.  ‘n  this  way,  ,8  considerably  firmer  with  us  now  .  ..  g^and  to  gain,  not  to  as  a  rendezvous  by  the  ruralites  who 

faction  the  triumph,  with  a  majority  over-all,  of  the  ••  felt,  the  discrepancy  that  would  exist  otherwise  than  with  you,  and  I»ndon  is  the  jogg_  jjy  encouraging  rather  than  had  brought  their  produce  to  the  local 


.  illK’e  lias  SJtUtn.  CUIlOlOLC’illlJ'  lU  ll  IIC  - 

•"  and  tried  principles  of  fiscal  and  adopted  an  entirely  friendly  atti-  MIXING  BUSINESS  AND  THE  O.T.A. : 

banlfing  operations.  With  the  bank  tude  toward  the  interchange  of  nmnHbtnr  in  r,minh  fint  I 

the^rati*  stavlne  at  4  Der  cent  and  vour  products  between  the  two  coun-  A  hotel  proprietor  m  Guelplu  unt.J 

me  rate  staying  ai  4  pel  cem..  ana  > our  .  ^  jj  jjqw-  who  became  disgruntled  with  the  I 

n,o  rpsprvp  rpHiscniint  lower,  there  is  iries.  in  bpiie  ui  an  imo,  _ _ •  , 
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Conaervatlve  Party. 

The  admiration  that  liad  been  developed  in  the  earlier 
Itoges  of  the  Labor  administration  began  to  be  chilled 
as  it  became  more  and  more  evident  that  the  relation- 


might  be  counteracted  to  some  extent.  ’The  Standard-  prime  investment,  market  for  its  use.  attempting  to  impede  that  tvade?  market.  He  says  the  farmers  co.st  The  Financial  Times  is  primed  snd 
Sterling  merger  resulted  in  a  larger  institution  taking  What  the  'world  needs  to-day  is  There  is  not  the  slightest  reason  in  him  $2,000  a  year  and  that  they  published  at  333  Craig  Street  We.xt. 

in  two  of  the  siqaller  banks  Such  a  practice  would  ‘‘ork.  —  and  peace.  These  it  has  economic  or  any  other  principles  brought  him  little  business,  often  Montreal,  by  The  Montreal  Financial 

eridinllv  develon  one  nr  or  n.orp  !  Strong  hopes  and  good  prospects  of  which  ought  to  lead  either  country  eating  their  lunch  in  his  parlors.  Times  Publishing  Company.  Limit- 

giadually  develop  one  or  two  or  more  stronger  units  in  realizing;  and  th^t  realization  should  to  wish  to  live  independently  of  Hence  the  ban  on  them  and  their  ed.  Montreal.  General  Manager, 

addition  to  those  now  existing.  spell  world  prosperity.  the  other.  wrlvee.  David  Burnaida. 
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The  Pioneer  Appraisal  Organization  of  Canada 

tor  would  have  all  of 
these  qualifications? 

—  Immunity  from  sickness 

—  Permanent  residence 
—Continuous  existence 

— Time  and  equipment  for 
handling  all  details 
—Fire  and  burglar  proof 
vaults 

—Ample  financial  re¬ 
sources 

—Specialized  exp»erience  in 
managing  estates 
—No  temptation  tO'  use 
your  estate  for  personal 
gain 


Our  Estates  Department 

possesses  all  of  these 
needed  qualifications  of 
an  ideal  Executor  and 
many  thoughtful  men 
and  women  are  naming 
this  Company  Executor 
or  Trustee  of  their 
estates.  All  of  these 
qualifications  are  at 
yourseiwice.  Any  of  our 
officers  will  be  glad  to 
discuss  trust  or  estates 
matters  with  you,  con¬ 
fidentially  and  without 
charge. 

Montreal  Trust 
Company 

1 1  Place  d’Armes,  Montreal 

SIR  HERBERT  S  HOLT,  I'refidenI 
A  J. BROWN.  K.C. .Vin-Prendent 
F  G.  DONALDSON,  Grn.  Manaffer 

MAY  BE  ELECTION  DOM. 
GOVT.  HELD  IN  JUNE 

(('onfiinicd  from  Fiigo  1) 

TliP  week,  otherwi.se,  has  been  un- 


14%  ON  COMMON 


Gross  Receipts  at  New  Record  of ' 
I  $12,463,798— Operating  Rev- 

1  -  enue  of  $2,449, 1 74  Shows  In-  j 

crease  Over  1923 — First  R®*} 
j  port  Under  New  Regime  — , 

.  Julian  C.  Smith,  New  Presi-: 

dent.  Signs  Directors’  Report.  | 

The  financial  statement  of  the  ^ 
■Montreal  Tramways  Company  for  the  | 
I  year  ending  .June  30  was,  insofar  as  i 
the  operation  of  the  company  is  con-  ^ 
j  cerned,  anticipated  by  the  report  of 
■the  Tramways  Commission  which' 
I  w  as  issued  some  time  ago.  Inas- ( 
'much  as  the  statement  of  the  com-,; 
pany,  however,  covers  the  ground ' 
more  completely  and  also  on  account  i 
of  the  fact  that  this  is  the  first  atate- : 
ment  issued  under  the  new  regime,  it  ' 
has  been  awaited  with  some  interest,  i 

Gross  receipts  for  the  year,  at  $12,- ' 
l46.'>,7n8.  established  a  record  tor  the 
company.  The  profit  and  loss  ac-  | 
count  show  earnings  equivalent  to 
14.08  on  the  capital  stock  of  the  com¬ 
pany  as  compared  with  13.7  percent, 
for  last  year,  while  the  balance  sheet  i 
shows  few  changes  of  note.  | 

!  Kevenue  Higher. 

Total  revenue  for  the  year,  at  $2.- ; 
4  40.174.  was  slightly  higher  than  last  | 
>  ear's  revenue  of  $2,430,225.  After  ] 
deduetion  of  $004,130  for  bond  inter-  ! 
est,  $882,500  for  interest  on  deben-  i 
.  tnre  stoek.  and  $8,082  for  other  ex- 
I  penses.  not  income  of  $503,553  is 
[shown  as  eompared  with  $548,033,'- 
[while  dividends  of  $400,000  leaves  a  I 
Isurpius  of  $163,553  as  eompared  ■wit li  ' 
$148,086.  ^  Deduetion  of  $87,780  for  j 
discarded' property  leaves  total  sur- j 
plus  at  $668,753.  i 

'  Itfllfliiee  Sheef,  j 

The  balance  sheet  reveals  few ' 

'  changes  from  last  year.  Property 
'account  is  shown  at  $43,970,003  com- 


-Mr.  King 'is' out  in  the  !13.549.7,52.  guarantee  fund 


Okanagan  Valley,  telling  the  apple 
.growers  of  Yale,  Where  a  bye-election 
i.s  in  progress,  that  when  his  “tariff 
lor  both  producers  and  consumers” 
oiiens  up  tlie  Peace  River  district 
they  will  have  more  buyers  than  they 


is  II’’  $100,000  at  $500,000;  accounts; 
jreceivable  up  from  $602,008  ta  $711.- i 
'300;  stores  up  from  $451,283  at! 
$660,010;  while  cost  is  down  at  $78,- i 
403  as  compared  with  $440,540.  , 
Among  the  liabilities  loans  and  notes  | 


will  be  able  to  siippiv.  '  Mr.  Meighen  :Fi'>'able  show  a  reduction  of  $160.-, 
on  the  other  hand  follows  Mr.  King 

with  the  dire  prediction  that  nn*Pss  : compared  with  ' 

^'alo  continues  ( 'onservative  and  Pro-  tickets  up  at  $648,350,^ 

teetionist  and  helps  to  decapitate  ^^r.  '  w  ' 

King,  the  Okanagan  will  turn  from  a  ■ 

.•■niiiing  valley  into  a  land  of  desolate  from  $81,033  at  2,038. 

waste.  What  Yale  thinks  of  these  Maintenance  and  renewal  reserve  is 
conflicting  views  few  here  know  very  •l'lPfl.133  as  against  $121,- 

well;  though  the  belief  is  that  the  I*!!-* 

constituency  will  stay  in  the  Gonser- ‘  compared  with  $o1o.5j_;  while 
Mitive  column.  Its  capture  by  the  ,  lo.ss  surpl_us,  at  $668,.  53 

Government  would  certainly  be  a  j $502,0.0,  ^ 

staggering  blow-  to  the  prestige  of,  Ronds  Kwleonied. 

.'dr.  Meighen.  i  ,  ,  .  ' 


lieiiersil  Kleelion  in  June? 


Of  the  balance  of  the  underlying ' 
bonds  to  be  exchanged  amounting  to 


Meanwhile  rumors  grow  that  the  ^H2,000.  there  has  been  redeemeo , 
Government  eonlemplates  an  early,  cancelled  bonds  to  the  amount, 
lirief  session,  followed  bv  an  election  $105,000. 

in  .iiine.  Mr.  King,  it  is  said,  is  of'  ^he  close  of  the  company's 

the  opinion  that  the  recent  hye-elec-  yoar.' there  has  been  received 

tioiis  indicated  growing  Government  ■ exchange  for  tlie  above  lionds  a 
.stroiiglh,  and  that  the  strategic  time  ’ike  amount  of  the  company's  5  per 
to  take  advantage  of  this  will  be  30-year  gold  lionds. 

next  .spring,  after  the  crops  are  in'  These  bonds  are  in  addition  to  the 
and  before  another  session  wouid  ^2.161.000  par  value  5  per  cent,  golo  I 
forte  him  to  make  further  conce.s- P'OPrts  referred  to  in  the  last  annual  | 
i-ions  to  tlie  West,  thus  weakening  ''i  por'-  of  w  Jiieh  are  available  to  , 
his  grip  on  the  East.  As  the  posi-  l-''0'>de  funds  for  the  company's  opc- 


!  J.  E.  4  lemeiit,  managing  direc¬ 
tor  of  the  Fire  Insurance  Com¬ 
pany  of  Canada,  sailed  for  Eur¬ 
ope  this  week  on  the  S.  S.  “Meli- 
ta.”  . 

lierard  R.  SfriiHiy  has  been 
elected  a  director  of  the  Stand¬ 
ard  Bank  of  Canada.  .Mr.  Strathy 
is  a  prominent  Toronto  lawyer 
and  also  a  director  of  the  Toron¬ 
to  .Mortgage  Gompany. 

H.  B.  Smith,  a  director  of  Can¬ 
ada  Steamship  Lines.  Limited  is  a 
passenger  on  board  the  S.S.  Em¬ 
press  of  France,  which  arrives 
in  Quebec  at  the  end  of  this 
week. 

J.  F,  IVilMiii,  general  manager 
of  the  Imperial  Life  .Assurance 
Company  of  Canada,  was  the, 
speaker  of  a  Kiwanis  Club  lunch¬ 
eon  in  Brandon  last  week 

TV.  Tf.  Rtitler.  president  of  Can¬ 
adian  Car  and  Foundry  Company 
I-lmiteH.  is  absent  from  the  city 

at  present  vlsting  his  farm  in 
Ohio. 

.Among  the  passengers  on  the 
S.S.  "Homeric”  which  arrived  in 
New  York  thife  week  was  the 
honnnriilile  K.  M.  MaeHonald, 
minister  of  National  defence  on 
the  federal  government. 

Hon.  F.  R.  McCurdy  has  been 
appointed  a  director  of  the  East¬ 
ern  Trust  Company,  .Mr.  .Mc¬ 
Curdy  was  forni^i-Iy  on  the' 
hoard,  but  on  liegOTiing  Minister 
of  Public  Works  In  tlie  (  onser- 
vative  Cabinet  he  retired  in  order 
to  he  free  to  give  his  attention 
while  in  office  to  the  business  of 
his  deparfnient.  < 

J.  Mineay,  manager  for  Can¬ 
ada  of  the  Ocean  Accident  & 
Guarantee  Corporation  I.imited 
of  London.  England,  was  in  Van¬ 
couver  last  week  on  bis  annual 
trip  of  inspection  to  branch  offi¬ 
ces.  In  Vancouver  he  looked 
over  the  field  in  company  witli 
the  British  Columliia  and  Alberta 
Superintendent.  W.  B.  Hickman, 
and  made  his  headquarters  at  the 
branch  office,  London  Building. 

At  the  annual  meeting  of  the 
British  Columbia  Bond  Dealers’ 
Association,  held  in  VU-toria  on 
October  4,  Sliinicy  Riiinic,  mana¬ 
ger  of  the  Vancouver  office  of 
Pemberton  &  Son~~^'as  elected 
president  of  the  association. 
Mayor  Jiigel  O'Brien,  bond  mana¬ 
ger  of  (Yillespie.  Hart  &  Todd 
Limited.  Vancouvgx  office  and 
Mayor  Giis  Lyons,  Bond  manager 
for  A.  P.  Clark  &  Company,  Vic¬ 
toria  wore  elected  vice-presi¬ 
dents. 

-  - - -U 

It  is  stated  that  T.  TV.  Touip- 
kins  of  Montreal  will  receive  the 
appointment  as  Government  Su¬ 
pervisor  of  Ranking,  He  is  c‘X- 
peeted  to  take  up  liis  new  duties 
immediately  the  cabinet  pas.ses  up¬ 
on  the  appointment.  The  pnsi- 


Mr.  Parr  Gambles 
on  The  Plebiscite 


(Contiiiiieil  from  Page  I) 

the  higge.st  trader  in  the  market. 
They  are  buying  everything  eonneet- 


tion  was  created  at  last  session 
of  Parliament  and  the  Act  came 
into  force  this  month.  .Mr.  Tom¬ 
kins  is  a  native  of  New  Bruns¬ 
wick.  He  afterwards  went  to 
Vancouver  and  for  some  year.s 
has  been  an  executive  of  the 
Royal  Bank  of  Canada.  He  is 
an  experienced  banker  and  well 
qualified  for  his  new'  position. 

TT.  TV,  TT  illianison,  general  au¬ 
ditor  of  the  Canadian  National 
Express,  was.  on  the  occasion  of 
his  retirement  from  the  service 
of  the  company  this  week,  pre¬ 
sented  with  a  gold  watch  by  his 
fellow-officials.  Mr.  Williamson 
was  connected  with  the  old  Can¬ 
adian  Express  Company  and  its 
successor,  the  Canadian  Nation¬ 
al  Express,  for  a  period  of  near¬ 
ly  30  years  in  the  capacity  of 
general  auditor.  He  was  instru¬ 
mental  in  the  formation  of  the 
Exiiress  Traffic  Association. 

A  complimentary  luncheon  was 
tendered  Fred.  TV.  Field  at  the 
Kin.g  Edward  Hotel  Toronto,  this 
week,  by  the  Canadian  Associa¬ 
tion  of  British  Manufacturers 
and  their  representatives,  and 
the  British  Agents’  Association, 
Toronto  branches,  on  the  occa- 
.“ion  of  his  promotion  to  H.  .M. 
Senior  Trade  Commissioner  in 
Canada  and  Newfoundland,  with 
headqtiarters  in  Montreal,  I^'or 
a  number  of  years,  Mr.  Fields 
was  British  Trade  Commissoiner 
for  Ontario,  with  offices  in  To¬ 
ronto. 

Kenneth  Thom,  manager  for 
Canada  of  the  Prudential  .Assur- 
atiee  Conipan.v  of  Ixmdon.  Eng¬ 
land.  has  been  in  British  Colum¬ 
bia  for  the  last  two  weeks  look¬ 
ing  over  the  field  there.  While 
in  Britisli  Columbia,  lie  made 
his  headquarters  with  his  general 
agents.  .Messrs.  Robert  S,  Day  &■ 
Son,  Limited,  .at  both  Vancouver 
and  Victoria.  He  visited  the  Is¬ 
land  in  company  with  .Mr.  Wil¬ 
liam  S.  Day,  and  the  Victoria 
manager  Mr.  H.  R.  Stephenson 
and  after  completing  his  visit 
to  Vancouver  and  New  West¬ 
minster  went  east  in  company 
with  Mr.  Day  to  the  Okanagan 
and  Kootenay  district. 

Robert  Cnssels,  senior  partner 
in  the  Toronto  Stock  Exchange 
Iiouse  of  Cassels.  Brown  &  Com¬ 
pany.  and  president  of  the  To¬ 
ronto  Slock  Exchange,  will  leave 
Canada  within  the  next  _Xwo 
months  to  assume  the  manage¬ 
ment  of  one  of  the  oldest  liank- 
ing  and  financial  houses  in  .New 
York.  As  a  result  the  firm  of 
Cassels.  Browne  &  Company  will 
be  gradually  wound  up  as  clients 
take  up  their  stocks,  transfer 
them  to  other  active  houses  or 
otherwise  dispose  of  them.  Mr. 
y'assels  Is  of  the  opinion  that  it 
will  take  around  five  weeks  to 
eoniplete.  In  the  meantime  Mr. 

(  assels  will  retain  his  seat  and 
continue  as  president  of  tlie  stock 
cxehiinge. 


CURRENT  YEAR 


■  Autumn  Freight  Trade  Condi¬ 
tions  Present  Factor — Presi¬ 
dent’s  Periodic  Statement  Plan 
— Dividend  ,N'«t  Year  at  4 
I  Per  Cent.  R'  —Management 
Change.  j 

I  _ ,  ; 

!  It  is  understood  that  the  system  of 
I  periodic  statements  to  shareholders  . 

I  of  the  Canada  Steamship  Lines.  Llm-  ' 

I  ited.  which  President  W.  H.  Cover-  j 
i  dale  is  w  orking  upon,  is  bearing  ' 
.fruit.  It  is  slated,  however,  that  i 
' !  difficulty  is  being  experienced  In  de- ! 

I  ciding  upon  just  what  plan  to  follow.  ■ 

I  The  quarterly  statement  idea  is  not  | 
considered  a  fair  one.  inasmuch  as  ! 

,  the  business  is  seasonal,  and  a  state-  ' 

;  ment  for  the  first  quarter  of  any 
I  year,  for  instance,  would  mean  noth- 
I  ing  at  ail,  and  would  be  misleading. 
Half  yearly  statements  are  a  possi-*" 
billty,  although  it  is  understood  that 
;  what  is  really  favored  Is  the  public- 
tion  of  an  eight  months’  statement.  | 

I  w  hich  would  precede  the  annual  re- 
.  port.  This  would  better  convey  to 
,  slia reholders  what  the  company  was  I 
I  doing  in  the  matter  of  etirnings. 

A  director  confirms  the  belief  that  . 

I  ocean  losses  have  been  eliminated  ' 
this  year.  He  states,  however,  that  i 
jthe  whole  year  has  been  a  difficult 
one.  The  weather  was  against  the  ^ 
lliassenger  and  hotel  department.' 
'while  at  present  tlie  two  lilg  earning  | 

I  months  in  the  freight  division.  Octo- | 
her  and  Novenilier.  are  being  iiurl  liy  . 

'  eonipefltion.  low  freight  rates  and  | 

: congestion  here.  ! 

I  In  the  matter  of  packet  freight  the  ; 
U'ompany  has  done  more  tlian  hold  its  I 
I  ow  n.  AVliile  he  maintained  that  it  is 


During  the  past  seventeen  years  we  have  appraised 
some  FIVE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  contpnsing  the  most  repre¬ 
sentative  industrial  plants  in  every  line  of  industry. 

Correepondenee  Invited 

Head  Office  -  364  University  St.  -  Montreal 


‘TORONTO 
Royal  Bank  Butldint 


NEW  YORK 
Equitable  Bulldlns 


SERVICES  OFFERED 

AS 

COMPTROLLER,  TREASURER  OR  ASSISTANT 
TO  A  CORPORATION  OFRCER 

BY 

Broad  kauizo,  Informed  liiiMlneMO  and  financial  man  who  ta  m 

capable  aeooiintant  and  an  expert  on  **eoMtK**  poMaeMainp:  iinlTCraltx 
education,  hank  training  and  twenty  yeara*  experience  aa  an  official 
of  larpre  mnniifactnrlnic  corporatlona.  la  well  p;ronnded  In  econo- 
mica,  a  atiident  of  labour  relatlona  and  a  man  of  enerayt  orifflnallty 
of  thonpht  and  hlRh  tdeala  of  aer%lcc. 

Addreaa  Box  3*  fare  of  The  l''lnnncial  TImea,  Montreal. 


6M%  FIRST  MORTGAGE  CERTIFICATES 

GUARANTEED  AS  TO  REFUNDING  OF  CAPITAL  AND  INTEREST 

The  Title  Guarantee  and  Trust  Company 
OF  Canada 

CAPITAL  S1.000.000 

"THE  TITLI  eUAKANTei  BUILDINe" 

224  ST.  JAMES  STREET  •  TEL.  MAIN  6803  -  MONTREAL 


MONTREAL 


BETTER  TIMES  AHEAD 

FOR  TEXTILE  INDUSTRY 

I'lie  idea  that  better  trade  eoiidi- 


!tof)  early  to  even  predict  wliat  tlie  j  tioiis  are  in  store  for  the  near  future, 
jear  will  show,  he  is  hopeful  that  be- |  in  Canada  and  England  a.s  well  as  in 
'fore  the  close  of  the  year  the  sitiia-  several  representatives  of  Engiisli 
jlion  will  improve  with  respect  to  fall  |  collon  and  woollen  mills,  wlio  have 
i  business.  arrived  in  Montreal.  'I'hose  w  ho 

I  This  director,  while  opiimi.stie  re-iare  following  the  course  of  tlie  pres- 
igarding  re-csfnblishment  of  the  divi-  ent  r.ather  exciting  political  contest 
dend  on  the  preferred  stoek  next  in  England  will  he  interested  in  a 
[year  does  not  believe  that  the  full  7  :  statement  made  I»v  one  of  these  gen- 
;per  cent,  rate  w  ill  be  adopted  imme- '  tlenien  that  "good  times  for  England 
jdlately.  Asked  if  a  4  per  cent,  rate 'are  jnst  around  tlie  corner.” 

!1h  more  likely,  he  said  that  neither  j  Coupled  with  this  slatemenf  was 
jhe  nor  the  rest  of  the  board  yet  knew  |  another  one  fairly  closely  eonneet- 
whnt  plan  would  be  followed.  ed  with  it,  to  the  effect  that  the  real 

,  It  is  understood  that  the  report  |  reason  why  Liberals  as  well  as  Con- 
that  .1.  W.  Noreross  will  .shortly  re- ;  servativos  were  willing  to  bring 
tire  as  managing  director  is  substan-  'about  a  defeat  of  the  l.abor  Govern- 
tially  correel,  alfhough  the  matter  j  ment  and  to  force  an  immediate  eloe- 
has  not  been  acted  upon  by  theifion  was  just  this  promise  of  better 
I'oard.  |eondllioii.s  ahead  The  argument,  tliis 

- textile  man  declares,  behind  the  forr- 

DAyi/  MIIMDCDC  DCnilPrn  election  wa.s  that  if  the 

Dnllli  nUlfIDI.I\0  llkUUul.U  two  parties  in  opposition  allowed 
QU  c  HACT  TUfn  VTA  DC  husincss  condltlon.s  to  arrive 

DI  3  I  Aw  I  I  twU  I  tAKw  ; lltc  Labor  Government  was  fn- 

_  'power,  the  Oovcniment  would  bo  in 

'  T,  ..  .  .  n  .V  hPttei’  strategic  position  to  fight  a 

(rnnlintied  from  Tasre  1)  contest  then  than  If  they  had  to  go 

,26.  and  so  on.  The  most  of  the  l«'fore  the  country  with  a  great  deal 
hranehes  of  the  Moisons  Bank  are  nneniployment  and  uncertainty  in 
loeati’d  in  the  Province  of  Quebec  I  ^"’’It'ess  circles. 


and  Ontario, 

.Stock  About  filTtS  a  Share. 


It  Is  felt  that  the  present  state  of 
'affairs  will  militate  against  thcsiic- 


.  The  (erms  of  exchange  work  out  at  the  Labor  Party,  w-ilh  tlie  rc- 

|not  look  for  eheerfiillness  In  that  ahoni  $176  to  $177  for  each  share  of  ‘  n'r  i 

office  at  least.  Imagine  his  surprise  Alolsons  Bank  stock,  taking  ‘he  Biink  ,hat  this  in  itself  will  inHu-' 

when,  look  ng  up.  he  saw  his  fr  end  of  Monferal  stock  around  the  cur-  f.,vorably  the  return  of  l.etter 


lion  is  lio  is  ronortorf  ns  ronsoniiiir  '  rutions  whon  nnd  ns  loqnircd.  ox.  ^  ,  ,  '  *  1^‘irr  wis  jicAin  iit  loss  Ho  look- 

;,o  r.lnUX'.ld-'m'.'rWefc:  -n.-  !..lan-o  or  ,„o  4^4  p.,-  |  od  nroVrlll  ,ho  .oL'Zd 

without  too  greatly  antagonize  ' win  be”"exehan^r”n"a^  like  i  Cosgrave  and  Glass,  suddenly  lost  his  mental  balance, 

l  ast ;  whereas^  delay  i.nti  1026  might  :  f g"®  they  are  all  Present-  i  Fuess  they  know  something,  all  expecting  depression 

mean  little  additional  advantage  in  manner  wnen  inej  are  an  pre.seui  I  ,  he  found  jubilation. 


Harry  gloating  over  the  tape,  radial-  rent  level  of  $250  a  share.  That  is, 
ing  eheer  and  good  will.  the  two  shares  of  Bank  of  Montreal 

“Hello,  Parr”.  Harry  exclaimed  in  stock  will  be  worth  about  $.500.  and 
his  accustomed  manner.  What  d’yoii  in  addition,  tlie  three  shares  of  Mol- 
think  of  it?  Fine,  »‘h"”  sons  will  lie  .given  a  cash  payment  British  trade  during  the  month  of 

Parr  was  again  at  a  loss.  He  look-  making  a  tota  lof  $530  lor  Sopteniher  sliowed  a  eonlinuation  of 

ed  at  Harry  as  though  the  man  had  Hx’  thi  ee  shares.  :  Hie  steadying  influences  wliieli  liegan 

suddenly  lost  his  mental  balance.  .Iiiinpcil  $.30  in  Month.  ,in  the  preceding  montli,  Bolli  im- 

hcre  he  was  expecting  depression  At  the  lieginning  of  October.  .Mol-  ,  ports  and  exports  declined  sliglitly, 
?  found  jubilation.  sons  stock  was  seliing  around  $147  but  there  was  some  increase  in  re- 

Trade  came  over  to  him,  smiling  ■'  ****0''‘’'  ‘‘xit  the  maiket  expoits.  ,  j  , 

«  -iniilp  nf  lion  ><''el  of  $176  reac  hed  on  the  day  of  I  igurcs  reported  sliow  imports 

the  .annonneement  of  the  merger,  during  Septeiiilier  to  liave  licon 
"Well,  it  was  a  great  vote,”  he  'pbursilav  reinesented  an  advance  of  L  100,805,000,  as  eompared  with 
'Claimed.  Why,  man.  yon  are  sitting  j>;„  .,  ^i,are  This  advance  '43102,106,000  in  Angii.st,  and  exports 

•etty.  Tliink  what  the  wet  defeat  bn-dly.  was  in  anticipation  of  ^  i;6:;.283.000.  compared  witli  L'66.288.- 

e^anstothe  eompanie.s  Ihink!  .  np^ofiations  and  their  ‘‘fO.  Ue-exports  toUiled  t0..566.000. 

Parr  thought,  hut  eniild  not  make  e?,„summation.  On  the  other  hand.;x«  compared  with  £8,070,000  in  Au- 
neh  of  it.  and  told  I  rade  so.  cuuBniiiiiia..  •  '  gust. 

Trade  laughed.  the  shareholders  of  the  Mol.sonS|^^ 

Bank  wlio  are  now  receiving  a  clivi-  I  — — i— — ■ 
*  *  ^  dend  rate  of  12  per  cent.,  or  $36  ui 

T'S  this  way,”  he  r.xiilained.  "The  Ivear  for  their  tliree  shares,  must  lie 


BRITISH  TRARF  STFADV. 


the  West  .md  encounter  an  increased  cd.  ,  ,  .  . 

Meighen  following  in  Ontario.  Que-  .\ddi(ioii  to  Property, 

tire  and  the  Maritimes.  i  Tbe  company  has  expended  during 

Fiiiaiiees  at  Oftinva.  the  year  on  new  construction  $1,145.- 

V.'ith  seven  montlis  of  the  fiscal  ,  505.25.  and  has  written  off  capital 
year  over,  critics  of  financial  policy  |  account  for  ^^he  value  of  property 
.scan  financial  statements.  Thus  far,  d'searded  $377,466.10.  making  a^net 


R.  PARR  was  interested.  Harry 
continued  to  jiaint  his  picture.  He 


has  written  off  capital  I  t'howed  Mr.  Parr  how  and  told  him  sitting 

r  the  value  of  property  "  hy.  He  indicated  w  hat  flic  Q.  L.  C.  Pretty.  Hunk  what  the  wet  ilefeut 
oTT  ICC  in  o  nof  had  mc.ant  to  these  coniiinnips  Up  means  to  the  comp. lilies.  Ihink. 


.ican  financial  statements.  Thus  far,  discarded  $377,466.10.  making  a  net ;  had  meant  to  these  companies.  He 
it  must  be  said,  they  are  anything  but  addition  to  capital  value  of  $7t|8,- 1  sketched  for  liis  listener  s  benefit  the 
encouraging.  Expenditure  has  been  038.85.  i  w  onderful  rise  in  the  value  of  a  num- 

iiicrciiscd  liy  fiv'c  millions  over  the  ^  compciny  s  slisros  of  Iho  city  s  i  ocr  of  stocks  ^\ncn  Quebec  (iecided 
coi’i’esponding^  period  lust  yeur,  with  i  snow  remov'ul  bill  lust  yeur  umount- :  to  po  "wet  once  more.  All.  Pun  wus 
I’cvenue  twenty-six  millions  down.  luiod  to  $336,761.43;  while  the  tota!  impressed,  and  Harrj  was  encour- 
othcr  words,  we  are  some  thirty-one  ■  ^iiow  expense  for  the  whole  system  .  a^^ed.  ^  ^ 

millions  w’orse  off  than  wo  were  at!  amounted  $501,346.07.  ;  Ontario  s  vote  is  Rolng:  to  wipe 


Made  in  ConaHn 

PAY  $5  DOWN 

And  Get  Yourself  a 

Remington  Portable 
To-day 

Tba  Remington  Portable  ha« 
the  regular  keyboard  and  all 
other  featnvea  of  the  Standard 
Remington.  It  reipondi  to  the 
lightoet  and  awifteat  touch.  It 
it  atrong  and  dependable.  The 
beauty  of  ita  writing  it  note¬ 
worthy.  Yet  it  it  at  eaay  to' 
carry  at  a  tmall  hand-bag. 

For  the  profeational  man,  the 
commercial  traveller,  the  retail 
atore-keeper.  the  atudent,  for 
all  who  with  their  corretpond- 
ence  to  be  eaty  and  pleaaant  to 
read,  the  Remington  Portable  ia 
the  typewriter.  Pay  $5  down  and 
you  can  have  a  Remington  Port¬ 
able  aent  to  your  home  immedi¬ 
ately.  Further  paymenta  of  $5 
a  month  will  complete  purchate. 


British  trade  during  the  nioilfh  nf  H.  E.  SMIrs.  Virr-ITeH.  *  MHOatin*  nirirti.r. 

pteiiiher  sliowcd  a  continuation  of  ‘**‘*"1  •‘'■'iinio. 

e  stcadving  infiiiciiecs  wdiieli  liegan  I  ro.lnciul  MaiiHii;i*i'. 

I  .su.iojing  iiiiiueiiccs  w null  lit g.in  ,  p,, 

the  preceding  montli,  Bolli  im-  ^  .  .  . 

.  ,  ,  J  ,,  Mail  this  Coupon  hefort  you  forget  it, 

iris  and  exnoris  dec  nei  s  iglit  v.  .  .  /j.  * 


Beialnglan  T.vnewrlter  rompaay 
or  Canada.  Limited 
7  Notre  Dame  SI.  tV..  .Montreal,  P.Q. 
Pleate  tend  me  parlleultrt  regard¬ 
ing  the  Kemington  Portable,  Includ¬ 
ing  plant  of  piirobatp. 

Name . . . . . . 

Addrett  . . 


much  of  it.  and  told  Trade  so. 
Trade  laughed. 


IT'S  this  way,”  he  r.xiilained.  "The  I  year  for  their  ttiree  shares,  must  lie 
companies  are  lietter  off  for  many  content  witli  tlie  Bank  of  Montreal 


tills  time  last  year;  and  the  October  "The  company  has  paid  to  the  <  ity  the  dry  faction 


Ontario  s  vote  is  going  to  wipe  i  reasons.  The  market  must  recognize  rate  of  14  percent.,  or  $28  for  two 


the  mail,  ’  he  j  'Pake  Brew  cries  and  Eton-  shares,  a  differenee  of  $8  a  year. 


‘Nothing  succeeds  like  the  appearance  of  success.” 


statement,  it  is  said,  will  more  than  of  Montreal  during  the  year  for  snow  stressed.”  Now,  National  Breweries  |  'I'hcy  will  not  liave  to  face  the  However,  during  flic  jiast  month  the 


maintain  the  bad  ratio.  It  may  he.  removal,  as  aoove,  lor  orainary  taxes, ,  «>■<*  j  luinttnae  uiuk  i-i  m.s  an-  "  cu  competition  from  the  Ontario  advance  in  the  iiriee  of  tlieir  stoek 

nf  course,  that  the  close  of  the  year  permits,  etc.,  and  on  account  of  city  '  entrenched  in  their  pre.sent  field.  But  |  ^rewerie-s.  that  a  wet  Ontario  promis-  i,.,.  renresented  nearly  four  times 
will  see  an  all  round  improvement,  rentals,  the  sum  of  $1,688,075.09.  |  they  will  be  able  to  greatly  expand  |  p,j  f,jpi  -pi,py  .y^jn  continue,  as  ta  loss  and  it  mav  he  conriuded  i 

though  at  the  present  time  having  Fqiiipnieiit.  o'';'!;  huge"territmw ,  that  in  the  ’next  few  years  they  will  i 

regard  for  the  railway  position.  It  IS  '  ^  neighboring  province,  and  '  r.,,.  n,o,  e  than  rceomiiensed  by  the  ! 

hard  to  see  how  Mr.  Robb  will  escape  "During  the  year  the  company  piir- ]  bit  of  w  hich  will  demand  liecr.  1  here  niake  a  fine  profit  on  every  gallon.  I  '  .V  *  i.pi,]  py  |pp  p-jok  of 

a  one  hundred  million  increase  In  chased  25  new  motor  cars  and  _5  are  not  sufficient  brew-eries  in  On-  Ontario  gone  wet  they  would',,  ,  Riork  is  it  will  turn  out 

the  debt.  new  trailers  and  they  will  be  placed  tario  to  take  care  of  the  demand.  1  he  p,,yp  to  compete  for  business  and  p ^  " 

Coiulifions  I'ncliiiiigeil.  in  service  as  soon  as  equipped.  i  Quebec  companies  will  sell  g.allon  jf  ,,„,y  could  pave  ‘ _ 

Mr  inwhile  so  far  -is  official  re-  “Your  dircctor.s  are  pleased  to  rej  upon  gallon  in  the  new  fici,!  Cos-  n,„pP  n,„rc.  anyway.  They 

l  eanwnne.  so  lar  as  oiiiciai  re  port  that  the  work  in  connection  with  grave  and  other  established  Ontario  working  to  eapueity  now  The  nnnx  OllinoriKI  AA 

eZditr  of%S'cJuntrvVem^^^^^^^^  installation  of  .(he  second  12.500  j  concerns  wdll  also  do  a  wholesale  r^tg^^e  omflt  w  ill  eerLinly  not  Je  ^  SIMPSON  CO. 

(onoiiion  oi  me  coiiniij  remains  un  j -  steam  turbine,  with  necessary  business.  Canadian  Industrial  Alco-  anv  worse  off  'I'he  company  earned  I 

S™Zmo,.rSo”Mh™  S  »"i'  w •111'"*" I"":;”?,"?'" ulo ron,™™ thilS  PROF TS  EQUAL  1923 

nnsits  are  normal-  external  trade  Hct n<  laga  power  nouse,  reierreo  commission,  irominion  uiass,  aiso,  ^  non-competitive  market  and  are  ^  ,  „  .  .  t  ■■  ,...4 

traoc  year’s  report,  is  now  prac-  will  naturally  benefit  in  no  small  way  iny  a  cnoH  share  of  the  exnort  I  ^‘‘1  I  nimiKCS  to  be  Hell  I  p  lo  Fiisl 

holds  its  xwn.  Thanks  to  the  tieally  rompleted,  and  it  is  expected  from  this  huge  demand,  it  makes  tradn  A’ear  H'heii  1(1  I’er  Cent,  Has 

of  wheat  and  to  the  growung  f’^Ppi't  same  will  be  ready  for  i  the  bottles  in  which  the  beer  is  indiistrial  Alcohol  will  get  a  tre-  Furiied  on  ITel’erreil—Inler- 

f  Ivor  iblc tialaiice  of  trade  remains  I  ,  shipped.  Increased  sales  will  mean  n,/n(iou5  demand.  The  prLcriptiou  Hare  Good 

i.iiuiauit.  ,Pp  contiued  growth  :'an  increased  demand  for  bottles  and  |  p-otitm’  n  hnnst.  under  the  ,  ..  _  . 

of  the  northeastern  section  of  the ;  consequently  Increased  profits.  1  .,n»o  nmi  aimbnl*  will  get  Its  good  (From  the  Toronto  Bureau  ot  Jhe 
TflRflNTfl  RAII  ^  provide  for  the  addi- j  "No  matter  how  you  look  at  it.  Lp,,_p  fro—  ,pu  demand  without  Fiiiaiieial  Times.) 

lUnUNIU  nnlLO  wlUUlV  tlonal  requirements  of  the  company’s  ^  Parr.  it  is  a  real  opportunity  seldom  l  j  f  ,,  ’  Toronto. — Business  of  the  Robert 

nnilDrn  at  Clin  in  CIIO  of  ,  presented  to  people  like  yourself.  We  |  n,i„pt  pave  nut  the  Simpson  Company  during  the  fir.st  . 

rluUntUnl  ^pliu  lU  yllw  vear,  your  directors  have  placed  a  are  bullish  on  these  stocks.  'We  re- i  u  this  sweet  situation  One  o'ne  months  of  the  current  fiscal 
^  ^  '  contract  for  the  construction  of  a  commend  their  purchase.”  |  year  has  been  good.  'J  he  total  turn- j 

((■oi.tiiMied  from  Page  1)  ^  ^  “But  how  about  Dominion  Glass?”  io^/^J® 

While  it  is  not  likely  that  the  City  Fulium  street,  which,  T  -'I'''  Barr  was  con- 1  Parr  ventured,  "'•.  bey  wiH  not  be  ^p^^^  Pp  p^,jjj„y  fj^y^^j^Plp  | 


rtmoyal.  as  above,  for  ordinary  taxes,  I  and  Frontenac  Breweries  are  "’oH  keen 'compkition  from  the  Ontario  -idvaiu 


"During  the  year  the  company  pnr-;  bit  of  which  will  demand  beer.  There:  make  a  fine  profit  on  every  gallon.  I  ^'.^'t  ovVl 

chased  25  new  motor  cars  and  25  are  not  sufficient  brew-eries  in  On-  Ontario  gone  w  et  they  would '  ‘®',®'k  .'  J 

new  trailers  and  they  will  be  placed  tario  to  take  care  of  the  demand.  T  he  pavc  had  to  compete  for  business  and  in 


condition  of  life  country  remains  un- 


ROOT.  SIMPSON  CO. 

!  PROFITS  EQUAL  1923 

I  Net  PromiKcs  to  be  Hell  Up  lo  FusI 
Tear  Hheii  1(1  Per  Cent,  Has 
Famed  on  Preferred — Infer¬ 
nal  Changes  Have  Good 
Kesiilf. 


TORONTO  RAILS  STOCK 
FIGURED  AT  $110  TO  $119 


(CoiitiiMied  from  Page  1)  i 

While  it  is  not  likely  that  the  City 
w  ill  contest  the  interest  claim  of  the 
Railway  Company  in  its  entirety,  a 


,rew  operating  car  barn  and  sub-sta- 
.  tion.  at  the  corner  of  Mount  Royal 
!  avenue  and  Fuljpm  street,  which, 
'  when  completed,  will  enable  your 


CERTAINLY,  .Mr. 
vinced.  Wc  lia 


ive  not  been  able  |  able  to  get  the  big  distribution  of,'  the  regime  of  .Sir  Joseph 


conmany  to  take  care  of  the  needs  [  '^arn  what  cour.se  he  pursued,  but  |  their  glassware  thal  it  was  hoped  the  ;  p,.^^.p„p  important  changes  were 

.  xt’A  ftiol  /vArtoin  ViAiirinw  iVio  sirp^nniAnt  ;  ii'Af  vntA  wmim  ririTlsr  them.  ,  .  _ *t..,  _ 


point  that  may  bo  raised  is  the  period  nf  the  ritv  for  ^omo  i  certain,  hearinft  the  argument  i  wet  vote  would  bring  them.’ 

to  be  covered  by  interest,  'fhe  Com-  '  i  as  we  did,  and  studying  its  reaction  '  "P6oh,  and  another  pooh,” 


^'"Hn‘ad‘dTtion  to  the  two  2.000  K.W.  I  upon  the  person  of  Mr.  Parr,  that  he  j  rejoinder.”  H’hy  Glass  today  is  mak-  j “martk"''ln“kew  of  the  fine  pre-  j 
rolarv  converters  to  be  installed  in'  the  enthusiastic  hulls  on  ,  ing  bottles  (  an  t  make  cm  fast  j  ,.ppord  of  the  company  and 

the  brewery  and  distillery  situation  enough.  They  are  lieing  shipped  o'B  [current  business  conditions,  the  pre- 1 
from  that  day  on.  of  the  Province,  loaded.  They  go  outij.g^j.gj  stock  is  viewed  in. local  finan-  | 

Ontario  voted.  The  “w  ets’*  were  and  never  come  back.  Glass  does  not  |  dal  circles  as  an  attractive  invest- 


pauy  claims  interest  from  the  date  j  ,.,,1^11100  to  the  two  2.000  K.W. 

the  lines  were  taken  over.  August  ^.^arv  converters  to  be  installed  in 
31sl.  10_1.  up  to  the  date  payment  by  ,  Mount  Roval  substation,  your 
the  city  will  have  been  made.  Prob-  decided  to  construct  a 

ably  December  ist  next,  or  .10  months.  I  sub-station  at  St.  Laurent,  to 

T  he  cit>  mav  claim  that  interest ,  equipped  with  two  500  K.W.  ro- 


I  made  in  the  operation  of  the  store 
was  the.  since  then  definite  progress  has 


.  j  defeated  by  a  decisive  majority.  .Mr.  need  to  fear  the  re-use  of  the  empties,  ment. 


22  months.  J  his  is  a  dilterence  ot  wi,,,  distribute  its  power  requirements  1  race,  memners  01  me  ssiock  j-.x- |  gooa,  even  laaen  in  a  huibi.  cuusei  va-  totalled  $1,547,753  and  me  prom  ana  | 

months  and  involves  a  sum  close  to  !,  bkter  advantage  This  expendi-  change.  After  a  miserable  breakfast  live  way.  'Why  if  Ontario  had  gone  surplus  carried  forward  Into  the  cur- 1 

.$850,000.  While  the  Railway  ('om-  ,  enable  your  company  lo  and  an  equally  uninteresting  ride  to  |  wet  every  bottle  shipped  from  local  rent  year  was  $3,008,467.  'Fhat  the! 

liany  fully  expects  to  secure  the  en- 1,  ke  c-ire  of  its  power  requirements  bis  office  in  the  street  car.  he  finally  breweries  in  the  full  state  would  have  company’s  working  position  is  secure, 

tire  sum  of  $1,500,000  interest,  the ; economical  and  satlsfac-  mustered  up  the  courage  to  slip  come  back  later  empty— by  the  car-  jg  indicated  by  the  fact  that  the  ex- 

clement  of  doubt  involved  induced  ;  ,nrv  manner  than  at  present.”  around  the  Trade  &  Trade’s  office,  load.  This  would  have  cut  down  cesS  of  current  assets  over  current 

President  K.  .1.  Fleming  to  be  con- 1  ^  He  would  at  least  get  the  bad  news  repeat  orders  on  which  the  company  liabilities,  as  of  January  30tb,  1024, 

servative  in  placing  the  final  value  ■  direct  He  would  see  what  his  stocks  thrives  today.  amounted  to  $4,838,437.  Considering 

liehind  the  shares  at  *110  or  better,  a  view  to  winding  up  the  company’s  were  down  to  and,  like  the  man  he  "No  matter  how  you  look  at  it,  the  company’s  business  standing,  its 


Youth  is  Elusive 

Men  grow  old  in  business — sometimes  older 
than  their  years  warrant,  and  the  appearance 
of  vigor — more  valuable  than  ever  in  these 
days  of  speed — soon  vanishes  under  the 
strain  of  modern  conditions.  This  is  why 
so  many  men  who  value  their  youthful  ap¬ 
pearance  rely  upon  the  skill  of  CASE  tailors 
to  help  them  retain  their  smartness.  Suits 
and  overcoats  cut  along  CASE  lines  give 
freedom  for  those  who  wish  comfort  toge¬ 
ther  with  the  buoyancy  and  verve  of  youth. 

Suits  uikI  overcoats  cut  to  jour 
measure  I'roiii  exeliisive  domestic 
and  ImporG'd  fabrics. 


£07  St.  ratherine 
Street  West 


liehind  the  shares  at  *110  or  better,  a  view  to  winding  up  the  company’s  were  down  to  and,  like  the  man  he  "No  matter  how  you  look  at  it,  the  company’s  business  standing,  its 

T'ho  management  are  not  counting  on  affairs  and  providing  for  a  distrihii-  told  himself  he  was,  would  sell  out  Parr,  it  is  a  real  opportunity  seldom  capital  obligations  are  light.  Prefer- 

anything  that  is  not  assured.  tion  of  its  asset.s  among  its  share-  before  any  further  losses  were  in-  presented  to  people  like  yourself.  We  red  stock  outstanding  amounts  to  $3,- 

"Thc  president  of  Iho  company  has  holders.  He  further  intimates  that  curred.  are  bullish  on  these  stocks.  We  con-  350,000  and  common  stock  $3,350,000 

Intimated  that  a  meeting  of  share-  a  substantial  distribution  should  be  Mr.  Parr  entered  the  board  room  tinuc  to  recommend  their  purchase.”  while  bonded  obligations  total  $1,- 

holdcrs  will  be  called  shortly  with  made  early  in  December  next.  and  started  for  the  ticker.  He  did  — R-  B-  V.  891,676. 


In  the  Rrummond 
Building. 


A  specialty  shop  of  Society  Brand  Clothes. 
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TO  UNDERWRITERS  of  Securities. 

Our  mailing  list  is  extensive  and  complete  and  our 
equipment  modern.  We  are  able  to  place  a  prospec¬ 
tus  in  the  hands  of  our  clients  expeditiously. 


LOUGHEED  &  TAYLOR.  LIMITED 

GENERAL,  FINANCIAL  AND  INSURANCE  AGENTS 

CALGARY,  CANADA 


Financial  Activities  in  Western  Canada 


ROYALITE  WELL 
SUFFERED  FROM 
HEAVY  GAS  FLOW 


Divert  Pressure  in  Order  to  Re¬ 
pair  Damage  to  Casing  Which 


Grain  in  Store  Shows  Net 
Increase  But  Below  1923 

Total  of  65,400,000  Bushels  Down  13,000,000  From  Year  Ago 
— Up  9,000,000  in  Week — ^Wheat  Stocks  40,000,000  Bush¬ 
els  Against  62,000,000  Same  Date  Last  Year. 


5% 

Interest 

Return 


INVEST  YOUR  SAVINGS 

in  a  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SECUBITI 

rald-np  Capital  . S2412,ti78.81 

Keserres  .  1,100,000.00 

Assets  .  0,242,860.64 

HEAD  OFFICE,  WEflOPEG 
BRANCHES:  Toronto,  Regina,  Calganr,  Edmon¬ 
ton,  VancooTer,  Victoria;  KdJnbiirgb,  Scotiand. 


_  _  Returns  showing  stocks  of  grain  in  store  at  the  Dominion  Bureau  o 

Was  Driven  Out— Hu?e  Flow '  for  the  week  ending  October  17th,  1924  shows  a  net  increase  of 

®  -  '9,037,634  bushels.  The  stocks  for  the  week  were  as  follows: — Wheat  40,- 

1300,406  bushels;  Oats  14,269,613  bushels;  Barley  7,421,662  bushels;  Flax 
j  650,069  bushels;  Rye  2,766,348  bushels;. a  total  of  65,406,998  bushels. 

;  Increases  arc  shown  in  Wheat  of  7,036,935  bushels;  Oats  489,364  bushels; 
i  Barley  1,774,431  bushels;  Flax  158,146  bushels  while  Rye  shows  a  decrease 
■of  421,242  bushels. 

I  We.stern  Country  Elevator.*; 

The  grain  in  store  shows  an  increase  of  3,809,349  bushels  made  up  as 
I  follows: — Wheat  2,677,642  bushels;  Oats  346,770  bushels;  Barley  623,128 
j  bushels;  Flax  115,016  bushels;  Rye  46,793  bushels.  The  total  grain  in  store 
amounts  to  25,S46,536  bushels  compared  with  22,037,187  bushels  for  the 
previous  week. 

I  '  Canadian  Grain  in  Store  —  Comparative  Statement 

1919  to  1924 


OSLER.  HAMMOND  &  NANTON 

INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 

WINNIRBG 


\‘ 


Established  ISSl 

bonds;  .mortgages,  real  estate 
RENTAL  &  insurance  BROKERS 

OLDFIELD,  KIRBY  &  GARDNER 

WINNIPEG 


% 


CANADIAN  FINANCIERS  TRUSTCOMPANY 

Incorporated  1007. 

(T/it  earnest  tegittered  Trust  Compares  in  B.  C.l 

BrItisH  Columbia  MortoraBros  and  Loana  T  «o  8", 

We  invite  rorrespondenee  with  tenders  on  mortgage  of 
sums  of  $5,000  to  $50,000  and  upwards.  Our  loug  finan¬ 
cial  experience  in  this  Province  enables  us  to  secure 
tbe  fullest  protection  and  best  rates  of  Interest  on  selected 
securities. 

•  ..n.Mar.:  I.T.-COL.  G.  II.  PORREL 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


WELSH 


The  greatest  heat  value  in  the  world 

ANTHRACITE 


BROKEN  -  SIZED  -  SCREENED 
at  our  own  plant  in  Montreal 


Insist  on 


WEAVER 


WEISH 


Only  WEAVER  Welsh  is  delivered  “in  sixes  to  suit  your  furnace’' 


ORDER  TODAY  FROM  YOUR  DEALER 
If  he  cannot  supply  you,  please  phone  us  direct. 


F.  P.  WEAVER  COAL  CO.,  LIMITED 
J63  St.  James  Street  '  Montreal 


FREEDOM 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  OF 

•18,000,C0U  IN  THE  LAST  TWO  VEAR->  UNDER  ITIli  W  T" 

ABOVE  IDEAL  CONDITIO.NS.  #  U  ■  T 

WE  CAN  DO  IT  FOR  VJ 

SOUTHERN  CANADA  POWER  COMPANT  UNITED 

*  330  Coristine  Buildind  -  MONTREAL 


Started  With  Unexpected 
Suddenness — Oil  Men  Watch- 
I  ing  Situation  —  Activities  in 
Adjacent  Fields. 

I  (From  the  Talgarj  Riircan  of  The 
I  Financial  Times.) 

I  Calgary. — Among  oil  men  who  are 
i  interested  in  the  developments  in  the 
I  Turner  Valley  field  in  Alberta,  and 
who  have  visited  the  wells  there  re¬ 
cently,  it  Is  stated  that  the  Royallto 
I  Xo.  4  woH  verifies  the  statement  that 
'the  well  blew  off  a  tremendous  head 
'of  gas  within  the  past  week  or  so.  Of- 
I  fielals  of  the  ccfmpany,  however,  will 
j  not  give  out  any  information  con¬ 
cerning  the  condition  of  the  well. 

To  IliTort  i’ressiire. 

1  It  is  understood  that  the  drillers 
I  are  now  sinking  a  tunnel  in  order  to 
I  divert  some  of  the  gas  pressure  so  as 
I  to  make  it  easier  to  work  around  the 
Ihole.  If  this  work  is  sticeessful  it 
I  may  he  possible  to  ascertain  just  ! 
j  what  damage  was  done  when  the  cas- 
'ing  collapsed  into  the  hole  after  be- 
jing  blown  nearly  to  the  top  of  the 
I  derrick  when  the  great  volume  of ! 
jgas  was  strnrk. 

Minimise  lliimnge. 

Some  oil  men  are  inclined  to  mini-  . 
mize  the  damage  that  may  have  been  ■ 
done,  taking  the  view  that  the  ex-' 
|trome  liigh  presstire  would  have  t.he  i 
I  effect  of  easing  the  fall  of  the  easing  | 

I  bark  Info  the  well.  However,  a  string' 
^of  drilling  tools  and  a  fishing  string  ^ 
.Tie  still  in  the  hole.  I 

History  of  Hecnrreiiee.  I 

The  history  of  the  big  strike  of  wet  | 
igas.  which  was  estimated  at  lO.OOd.- i 
I  (irtO  feet  daily,  as  told  l>y  drillers  who  ■ 
worked  on  the  job,  is  l)riefly  this: 
jA  siring  of  drilling  tools  was  blown  ' 

I  up  frn?n  the  bottom  of  the  hole  by  | 
very  high  gas  pressure  and  became 
I  jammed.  This  blocked  the  gas  flow. 
The  well  was  filled  with  water  and  ! 
'fishing  operations  were  sfai'ted.  Ap-j 
!  patently  the  fishing  dislodged  the  j 
drilling  string  for  suddenly  the  wtiter  ! 

:  was  di  Iven  from  the  hole  in  a  solid  i 
■plllai  and  the  big  gas  flow  started,  ' 
'I'liis  situation  was  then  complle.-ited  i 
iiv  the  gas  lifting  the  casing  np  when  I 
'a  control  valve  was  closed  and  then  j 
by  the  casing  .sinking  bark  in  the  ! 
well.  ' 

Mel-cod  Acfhilies. 

While  attention  is  centred  on  the  ■ 
Royallte  well,  another  well  in  tlie  j 
Turner  Valley  field,  is  plugging  away 
nif.ht  and  diiy  within  half  a  mile  of 
the  Royallte.  It  is  the  well  which  is 
t)eing  drilled  by  the  McLeod  Oil  t'oni- 
pany. 

According  to  W.  E.  McLeod,  the 


October  17(b,  1924. 

Western  Country  Elevators . 

Interior  Terminal  Elevators . 

Vancouver  Harbour  Commrs.  Elevs.  . 
Public  and  Private  Terminal  Elevs. 

Ft.  William  and  Pt.  Arthur . 

Winnipeg  Private  Terminal  Elevs.. . . 

Public  Elevators  in  the  East . 

U.  S.  Lake  Ports  . 

U.S.  Atlantic  Seaboard  Ports. ....... 


Totals .  40,300,406 


October  19th.  I92.T. 

Western  Country  Elevators . 

Interior  Terminal  Elevators . 

Vancouver  Harbour  Commrs.  Elevs.  . 
Public  and  Private  Terminal  Elevs. 

Ft.  William  and  Pt.  .Arthur  . 

Winnipeg  Private  Terminal  Elevs. . . . 

Public  Elevators  in  the  East . 

U.  S.  Lake  Ports  . 

U.  S.  Atlantic  Seaboard  Ports.  ...... 

Totals. . . . 

October  20fh,  1922. 

Western  Country  F^levators . 

Interior  Terminal  Elevators . 

Public  and  Private  'I’erminal  Elevs. 


Winnipeg  Private  Elevators  .  . 
Public  Elevators  in  the  East.  . 

1.1.  S.  Lake  Ports  . 

U.  S.  Atlantic  Seaboard  Ports. 


Totals . 


October  21sf, 

Totals'  . 


1921. 


October  22nd,  1920. 

Totals ....  .  . 


October  24th.  1019, 


Wheat 

Other  grain 

Total 

Bus. 

Bus. 

Bus. 

18,332,482 

7,514,054 

25,846,636 

696,927 

244,248 

841,175 

1,832,166 

119,100 

1,951,265 

12,806,669 

8,442,256 

21,248,824 

36,343 

141,963 

178,306 

3,892,216 

6,671,463 

10,463,669 

2,196,669 

1,191,409 

3,387,078 

608,036 

882,110 

1,490,146 

40,300,406 

25,106,592 

66,406,998 

32,369,118 

7,606,820 

39,875,938 

416,156 

40,236 

455,392 

909,676 

2,062 

911,728 

19,418.749 

6,044,7.33 

24,463,482 

24,126 

56,019 

80,144 

6,986,666 

2.417,354 

8.404,010 

1,814,963 

140,856 

1,955,819 

1,267,778 

906,669 

2,174,447 

62,206,221 

16,114,7.39 

78,320,960 

38,124,617 

8,774,967 

46,899,584 

873,072 

68,150 

941, ‘222 

24,828,793 

7,180,970 

32.009.763 

281,404 

133,707 

415,111 

7,916,117 

1,0.33,831 

8,949,948 

6,947,764 

716..356 

7,664,120 

648,323 

222,228 

870,551 

79,620,090 

18,130,209 

97,750,299 

60,749,429 

21,277,980 

72,027,409 

19,101.736 

5,828,281 

24,9.30,017 

16,488,984 

6,696,546 

21.185,630 

British  Columbia 
Provincial  Municipal 
and  Corporation  Bonds 


R  W.  ODLUM  &  COMPANY 

Homer  Street  -  Vancouver]  B.C. 


REAL  ESTATE. 


BRUCB 

INSURANCE 

COLLECTIONS.  MORTGAGE  LOANS. 


ABEL, 


FIXATES  MANAGED. 


Insurance  Companies  Represented:^Phcenit  Assurance  Co.  Limited,  of  London,  Sni»: 
Eagle  Star  and  British  Dominions  Insurance  Company,  Limited;  Imperial  Underwriters 
Corporation  of  Canada;  Holland^Canada  Mortgage  Co.  Limited. 

I N  O  t’  1  R  I  E  S  SOLICITED. 

Seymour  3247-426*  “  503  Bower  Building  -  VANCOUVER,  B.C. 


REAL  ESTATE  MORTGAGES 

PROPERTY  MANAGEMENT 

CEPERLEY,  ROUNSEFELL  &  CO. 

Entabllshrd  1886 

'  846  Hastings  .St.  W.  -  VANCOUVER.  B.C. 


i;sTABMSiii:u  is»i 

We  Bpeole.liBe  in  RBAL  ESTATE  AND  IVIORTOAOES 

\\>  bf-llovp  T  anronver  Ilrnl  Katate  offerM  a  K»od  opportunity  tor  tnTMt- 
mrntK,  Improved  or  Vacant  proprrty  will  sive  yon  uood  returns. 

•noulct  you  preC^ee-  MORTCAOE  INVESTMENTS 
we  rap.  offer  large  or  alnall  loaoa  paying  Neven  or  cigbt  per  cent,  on  yeod 
aecnrlty. 

write:  ls  for  particilars. 

RKFKBENCK!  riVION  HANK  OF  CANADA. 

BANFIEUD,  GUNTHER  &  BLACK 


Provlnrlal  AgrniM,  Yorwirh 
:i27  SKYMOUR  «T. 

LIMITF.D 

Union  F'lre  Insurance  Society,  Llmltcll 
VA.\roi'VKH.  B.f. 

LOTT  6c 

CO..  Limited 

CALGARY,  AUBERTA. 

* 

STOCKS  &  BONDS  .’ 

REAL  ESTATE  .*. 

LOANS 

INSURANCE 

.-.  VALUATIONS 

Coal  Miners  Once  Again 

Resume  Work  in  Alberta 


president  of  the  company,  the  well  i.s 
j  now  down  2.100  feet  and  there  are 
traces  of  crude  oil  in  the  well.  He  i.s 
confident  they  will  strike  oil  at  a 
lesser  depth  than  the  other  wells 
in  the  field  because  tliey  are  in  the 
steeper  dip  of  the  formation.  Mr. 
.McLeod  says  there  i.s  a  small  flow  of 
wot  gas  from  the  well  et  present. 


LAKE  OF  THE  WOODS  ILIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin^  Portage  la  Prairie,  Medicine  Hat. 

UAiiy  CAPACirr  u.sou  barrels 


Vice-President  and  General  Manager 
WM.  W.  HUTCHISON 


President  and  Managing  Director 
FR.4NK  S.  MKIGllEN,  C.M.G. 

*  Directors 

W.  R.  ALLAN  R.  M.  BALLAM'YNE  TANt;HEUK  RIENVENU 
HON.  SIR  LOMER  GOUIN,  K.C.M.G.  tiEO.  V.  HASTINGS  WALTER  MOLSON 
R.  W.  REFORO  ABNER  KINf;MAN  J.  K.  L.  ROSS 

Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HUTCHISON  T.  K.  MrN ALLY  A.  t;.  MrMIl.EAN 


COAST  SEEKING 
PROTECTION  FOR 
HALIBUT  FISHING 


Opportunity  Taken  of  Minister’s 
Visit  to  British  Columbia  to 
Acquaint  Him  With  Facts  of 
Situation  —  Claim  Interest  of 
Province  Deserves  Considera 
tion — Attention  by  Ottawa  is 
Promised. 


(Frnin  (he  ( algary  Itiireaii  of  The 
Fiiiaiicial  Times.) 

i  <  algary  -Once  more  the  coal  fields 
of  Alberta  and  North-eastern  British 
^.Columbia  .'ire  again  mining  coal.  The 
referendum  vote  of  tlie  miners  con- 
'  curriug  with  their  officials’  settle- 
I  mont  of  the  strike  was  only  carried, 
I  howiAor,  by  a  sliih  majority.  The 
i  miners  have  returned  to  work  practi¬ 
cally  on  the  operators’  terms.  These 
were  $1.17  a  day  reduction  in  the 
case  of  contract  miners  and  one- 
eighth  reduction  in  the  case  of  day 
I  workers.  The  agreement  is  for  three 


years  subject  to  six  months’  notice  by 
cither  side  from  .March  31  next.  . 

It  will  now  remain  to  be  seen  how 
much  of  the  lost  Mai^itoba  market 
can  be  regained.  While  It  is  toler¬ 
ably  certain  that  some  coal  will  be 
shipped  to  that  market  from  Alberta 
the  long-drawn-out  strike  gave  a  de¬ 
cided  opportunity  to  American  oper¬ 
ators  and  which  was  seized  upon  to 
tlie  utmost  extent.  It  is,  therefore, 
by  no  means  certain  that  after  the 
first  rush  of  orders  is  over  that  the 
domestic  mines  will  be  working  more 
than  two  or  three  days  a  week. 


INVESTMENTS 

Stocks  and  Bonds  bought  and  sold  on  all  principal  Stock  Ex¬ 
changes.  Private  Wire,  New  York,  Toronto,  Montreal,  Winnipeg. 

Margin  Accounts  (carried 

GALLOWAY,  CLEARY  &  COMPANY 

REGINA 


Calgary’s  Electric  Light 

Department  Earns  Surplus 


(From  Hie  Calgary  l{iirenti  of  The 
!  linnncinl  Times.) 

'  Calgary.  -Showing  an  actual  sur¬ 
plus  of  close  upon  $50,000  for  the 
first  nine  months  of  the  present  year 
as  compared  with  a  deficit  of  more 


I  the  year  was  made  when  the  1924  es- 
I  timates  w'ere  tabled.  So  far  this  year 
I  the  electric  light  department  has 
I  shown  a  revenue  of  $580479.  From 
!  this  a  contribution  of  $22,500  has 
!  been  made  to  the  general  revenue  ac- 


McKIBBIN  AGENCIES  LIMITED 

GENERAL  INSURANCE 
FINANCIAL  AGENTS 

Phone AWS  Puns  Bldg.,  WINMPI’G,  M.VN. 


M.  E.  EVANS  ^ 

&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 


DONINIDN  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q.  , 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  WORKS: 

Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Houtreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VancouTer. 


Financial  Times.) 

Victorin.  —  During  tlie  visit  hero 
'  last  week  of  Premier  King  and  the 
Cabinet  parly,  opportunity  was  taken 
by  Hon.  William  Sloan.  Minister  of 
Fisheries  .in  the  Provincial  Cabinet, 
to  Interview  Hon.  P,  J.  A.  Cardin, 
Minister  of  Marine  at  Ottawa,  in  con¬ 
nection  with  fishery  matters  In  the 
province. 

I  Asked  l{(>proseiitation. 

I  On  the  question  of  halibut.  Mr 
I  Sloan  drew  attention  to  the  fact  that 
las  Britisli  Columbia  was  the  prov- 
lince  of  the  Dominion  directly  inter- 
iested  in  the  Pacific  halibut  industry, 

I  it  was  entitled  to  representation  on 
jthe  international  commission  provid- 
■ed  for  in  the  halibut  treaty  recently 
I  signed  by  the  United  States  and  Can- 
^ada.  The  treaty  provides  for  aboard 
]of  four,  two  from  each  country  wliose 
.duty  it  will  bo  to  direct  the  execution 


of  the  provisions  of  the  treaty  and 


JL&. 


IS9 
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Hardwood  Flooring  in 
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Hardwood  Lumber 
Floor  Finishes 


make  representations  to  their  res- 
Ipective  governments  of  such  rcgula- 
;tions  as  they  deem  necessary  to  eon- 
I  scrA-  this  fish  which  is  being  rapidly 
.depleted,  according  to  authorities. 

Drastic  Aefioii  >'eeded. 

I  Mr.  Sloan  told  the  Minister  that  re- 
jeent  data  disclosed  the  fact  that  diir- 
iing  the  two  months  of  the  present 
year,  sixty  landings  had  been  made  ar 
I  I’rince  Rupert,  fifty  per  cent,  of 
I  which  consisted  of  halibut  wliich  had 
I  noi  reached  maturity.  Drastic  ac¬ 
tion  was  needed  to  conserve  this  use¬ 
less  waste  of  fisli.  Action  was  ne¬ 
cessary  also,  declared  to  restore  the 
salmon  industry  in  the  Fraser,  depre-' 
dal  ions  of  hair  seals  being  responsi¬ 
ble  for  the  loss  of  large  quantities 
each  season. 

Mr.  I'ardin  said  ho  wa.s  alive  to  the 
I'lmportance  of  the  coast  fisheries  amt 
he  would  give  the  representations 
most  serious  I'onslderation  wlien  fix¬ 
ing  the  personnel  of  tbe  hoard. 

T 


than  $11,000  for  the  corresponding 
’  period  of  last  year  the  electric  light 
j  department  of  tlie  city  has  been 
placed  on  a  sound  paying  basis. 'ac- 
'  cording  to  a  ropO'rt  just  issued  by  the 

I  city  comptroller. 

An  increase  of  nearly  $38,000  in  re- 
1  venue  and  a  decrease  in  expenditure 
of  almost  $15,000  gives  the  reason  for 
jthe  improvement  of  conditions  in  that 
department  A  considerable  reduc- 
;tion  in  proposed  expenditure  during 

1  count,  leaving  $557,979.  The  actual 
!cxpcndRurc  has  been  $508.0.36,  leav- 
1  ing  a  surplus  of  $49,942.  F'or  the  cor- 
j  responding  perlpd  of  last  year  the 
j  actual  revenue  was  $543,630,  and  the 
expenditure  $553,733. 

The  improvement  of  conditions  .so 
far  as  this  department  is  concerned 
may  mean  a  reduction  in  electric 

1  light  rates  to  users  in  the  near  fu- 
1  ture  if  the  present  improvement  con- 
'  tinucs. 

Alberta  Studying  Whole 

•  Irrigated  Land  Question 

(From  (lie  Calgary  Bureau  of  The 

1  Finaneiul  Times.) 

j  Calgary.  —  A  survey  of  the  I-eth- 
i  bridge  Xorthern  Irrigation  District. 

1  w  liich  was  undertaken  some  weeks 
ago  liy  the  Provincial  Government, 

■  has  now  been  comnlcted  and  Prem- 
1  ier  Greenfield  has  a  report  in  his 
i  possession  on  the  work  awaiting  con- 
|Sideration  by  the  e.abinet.  Full  in- 
1  vestigation  was  made  into  the  condi- 
'  lions  of  settlement  in  the  Irrigation 

district,  the  financial  standing  of  the 
farmers,  the  acreage  likely  to  be 
available  for  division  into  smaller 
holdings  and  the  prospects  for  new 
colonization. 

Premier  Greenfield  states  that  the 
government’s  policy  in  regard  to  the 
whole  question  of  irrigation  and  land 
settlement  will  probably  depend  in 
large  measure  upon  the  action  taken 
on  the  report  of  this  survey,  which 
will  come  up  for  discussion  in  the 
near  future. 

Agriculture  Council  Asks 

Ambassador  to  Washington 

UCrom  (he  Winnipeg  Bureau  of  The  i 

1  1  iiiaiieial  Times.) 

1  Winnipeg.  —  To  improve  the  C.m- 
adian  trade  prospects  the  I'anadian 
Couneil  of  Agriculture  at  its  final  ses- 
jsion  here  passed  a  resolution  urging 
jthe  I’edcral  Government  to  appoint 

an  ambas.sador  to  the  United  States 
at  once  and  in  addition  arrange  for  an 
adequate  number  of  trade  represen¬ 
tatives  there.  3’he,  government  was 
also  asked  to  negotiate  for  more  fa- 
vor.able  terms  for  the  admission  of 
Canadian  livestock  and  agricultural 
products  into  the  L’nited  States. 

L: 
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11.  (  .  M'MBKK  RFrORT. 

Lumber  sales  for  the  week  ended 
October  1  were  les.s  by  ll,676.:5dS 
feet  iind  ,>0.712.046  feet  than  the 
previous  week  and  like  week  of  1923. 
Production  showed  an  increa.se  of  7,- 
120,224  feet  over  last  week's  output, 
hut  lacked  8.201,475  feet  of  the 
amount  manufactured  during  the 
corresponding  week  of  1923.  Ship¬ 
ments  showed  it  decrease  for  botli 
comp:ir;itive  weeks,  being  f.l  13.351 
feet  less  than  the  previous  week  and 
3.668,903  feet  below  the  correspond¬ 
ing  week  of  1923. 


The  121  mills  reporting  for  the 
week  ended  October  4.  manuPactured 
105,001,683  feet  of  lumber,  sold  88,- 
430.917  feet,  and  shipped  102.991.668 
feet.' 

'New  business  was  16  per  cent  be¬ 
low  production.  Shipments  16  per 
cent,  above  new'  business. 

Unfilled  domestic  cargo  orders  to¬ 
talled  125,885.824  feet.  Unfilled 
rail  was  3,917  cars. 

In  the  40  weeks  of  the  year,  pro¬ 
duction  reported  has  been  3,704,322.-  j 
176  feet,  new'  business  3,753,592.655 
feet,  and  shipments  3,876,605,477  feet. 
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PLAN  CHANGESI  .Slight  Increase  Reported  Employment  in  Canada. 

INCOMMISSIffitS: 

N.Y0RX  MARKET: 


Rate  on  Higher«Priced  Stocks 
Increased  With  Wider  Scale 
Than  Formerly  —  Two  New 
Resolutions  Adopted  Looking 
to  Safeguarding  of  Interests  of 
Trading  Public. 


100 


The  governing  committee  of  the 
New  York  Exchange  on  Wednesday 
adopted  a  resolution  recommending 
higher  commissions  on  stock  trans¬ 
actions.  In  effect,  commissions  will ! 
be  raised  on  stock  selling  at  $50  a  i 
share  and  over.  ' 

Proposed  New  Seale. 

New  scale  of  minimum  commis- 1 
sions  as  recommended  is  as  follows;  : 

Per  i 
share ! 


95 


90 


85 


‘4  c 


On  stocks  selling  below  $10  a 

share . 

On  stocks  selling  at  $10  and. 

above  but  under  $25  a  share,  IS’a 
On  stocks  selling  at  $25  and 
above  but  under  .$50  a  share  15 
On  stocks  selling  at  $50  a 
share  and  above  but  under 

$75  a  share .  17‘4 

On  stocks  selling  at  $75  a 
share  and  above  but  under 

$100  a  share .  20 

On  stocks  selling  at  $100  a 
share  and  above  but  under 

$200  a  share .  25 

On  stocks  selling  at  $2i'>0  a 
share  and  over  25  cents  a 
share^  for  the  first  $200  in 
price'and  5  cents  a  share 
additional  for  each  $50  in¬ 
crease  in  price  or  fraction 
thereof. 

W.00  .Hinitniim. 
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COSTLY  EXPANSION!  Another 
CONSUMERS  GAS 


Increase  Shown 
in  Revenue  Car  Loadings 


The  trend  of  emplotrinent  in  the  Dominion  has  been  considerably  lower  ibis  year  than  in  1928.  This  will 
be  seen  from  study  of  the  above  chart  based  upon  the  Governmeut’s  moniblv  eniplovment  Index  figure.  As 
will  be  noted  the  tendency  in  September  was  slightly  better  than  In  some  time. 


The  trend  of  employment  at  the 
beginning  of  October  was  upward, 
according  to  returns'  from  .5,855 
I  firms  tabulated  by  the  Dominion 
Bureau  of  Statistics;  these  em- 
;ployers  increased  their  payrolls 
I  from  765,422  persons  on  September 
'  1,  to  771,9.32  at  the  first  of  this 
|month.  This  gain  caused  the  index 
I  number  to  rise  to  93.9  as  compared 
The  minimum  commission  on  an  with  93.1  in  the  preceding  month.  On 
individual  transaction  on  ftock  shall  October  1,  1923,  it  was  99.6:  in  1922, 
be  not  less  than  $1.  This  shall  not  94  6,  and  in  1921,  90<2.  Contractions 
apply  where  the  amount  involved  is  had  been  indicated  on  the  same  date 
less  than  $15.  of  last  year,  but  employment  then 

.\udlt  of  Finns.  !was  on  a  higher  level. 

The  following  resolution  w'as  Manufacturing  showed  consider- 
adopted  stipulating  that  a  complete  able  improvement,  especially  in  the 
audit  of. firms  carrying  margin  ac-  textile,  iron  and  steel,  canning  and 
counts  be  made  when  questionnaires  confectionery  divisions.  Logging, 
are  answered.  i  transportation  and  trade  were  also 

"Resolved,  that  members  of  the  more  active,  while  further  though 
Exchange  and  firms  registered  there- ;  smaller  declines  were  registered  in 
on  carrying  margin  accounts  for  cus- j  construction, 
tomers  shall,  as  of  the  date  of  their  i  Emplovment  by  Provinces, 
answer  to  each  questionnaire  cause  Maritime  Provinces 

to  be  made  a  complete  audit  of  the  r  ,  enlarged  their  working 

accounts  and  assets  Including  secu-  remaining  pro- 

nties  held  for  safekeeping  in  accord-  contractions  were  indicated. 


ance  "with  such  regulations  as  shall 
he  prescribed  by  the  Committee  on 
Business  Conduct,  and  shall  file  with 
said  committee  a  statement  to  the 


rincee  contractions  were  indicated. 

Maritime  rrovinces.  —  Iron  and 
steel,  textiles,  logging,  construction 
^nd  trade  reported  improvement,  but 


«  .  .u  *  employment  in  coal  mines,  paper  and 

effect  that  such  audit  has  been  made 

clined  Statements  were  received 


and  whether  it  is  in  accord  with  the 
answers  to  the  questionnaire.  Such  f, 

statements  shall,  in  the  case  of  each  f  ^ 

member  of  Exchange  not  a  member  ‘ompared  Vifh  64,604  at  the 

of  a  registered  firm,  be  signed  by  beginning  of  September, 
such  member  of  the  Exchange,  and  .  Qu<^bec,-Fluctuations  in  different 
in  the  case  of  each  registered  firm  produced  a  net  reduction 

Shall  be  signed  by  each  meniber  of  ^54  persons  m  the  staffs  of  the 
such  firm,  unless,  for  good  cause  1.291  employers  making  returns; 
shown,  the  signature  of  one  or  more  they  had  215,332  persons  on  payroll 
members  is  w-aived  by  the  Commit-  t>n  October  1.  Textile,  tobacco  and 
tee  on  Business  Conduct.  Such  confectionery  factories,  logging, 
statement  shall  in  all  cases  be  at-  transportation  and  trarfe  were  decid- 
tested  by  the  auditors,  and  the  ori-  C*!*^  busier.  On  the  other  hand, 
ginal  report  of  the  audit,  signed  byj®aw-mills  reported  marked  seasonal 
the  auditors,  shall  be  retained  as  curtailment,  and  rubber,  iron  and 
part  of  the  books  and  records  of  the  C*cel  plants  weie  slacker.  (  on- 
member  or  firm.’*  I  w’ork  also  declined 

Prevailing  Commissions.  i  Ontario—Substantial  improvement 

Commissions  now  prevailing  are  was  shown  in  manufactures  in  On- 
$7.50  a  hundred  shares  for  stocks  tario:  extile,  food  iron  and  steel, 
selling  under  $10  a  share.  $15  for 
stocks  between  $10  and  $125.  and  $20 


A  Week  End  in  the  New  Gold  Fields 

Well  Known  Writer  Describes  Quebec’s  New  Gold  Areas  After 
Hurried  Flight  Into  “Never  Never  Land”  and  Back  in 
Single  Week-end  —  Aeroplane  Service  Makes  This  Pos¬ 
sible  to  the  Prospector  and  Miner  of  1924  —  A  Contrast 
With  the  Klondyke  Days  of  Flapjacks,  Salt  Pork  and 
Frozen  Fingers. 


for  stocks  over  $125  a  share 
Account  For  Securities. 


Logging  camps  also  recorded  con¬ 
siderable  expansion.  The  only  de- 


creases  of  any  size  were,  those  in 
,  .  j  ^  1  I  -n  m  construction.  An  aggregate  work- 

jdopled  .  r«mlutio»  r.qulrms  m.m-  ,  ,  ,  3:4.515 ".Aon, 

This  resolution  follows  : 

"Resolved,  That  each  member  of 

.  .  ,,  .  per.sonnel  in  rallw'ay  car  shops,  to- 

the  Exchange  and  firm  registered  ^  ,-nn=frn,.*inn 


workers  in  September.  .  ' 

Prairie  Provinces. — Reductions  in 


thereon,  not  carrying  margin  ac- 


gether  with  declines  in  construction 
and  in  summer  hotels,  caused 


counts  for  customers,  shall,  at  least  ^^rinkage  in  employment  of  about  2 
once  a  year  and  whenever  called  up¬ 
on  so  to  do  by  the  committee  on 
business  conduct,  report  to  said  com¬ 
mittee  whether  such  members  or 
firm  holds  securities  for  safekeep¬ 
ing  Each  of  such  members  or 


per  cent,  in  this  district.  Coal  min 
ing  was  more  active,  as  were  also 
local  transportation  and  printing  es¬ 
tablishments.  The  764  firms  from 
which  returns  were  tabulated  em- 
„  .  ...  ,  ,  ployed  97,686  persons  or  2.239  less 

Arms  holdup  ^unUea  for  saf^  ^^e  preceding  month 


keeping  shall  ,at  least  once  In  each 
year.  Die  with  the  committee  on 
business  conduct  a  statement  that  all 
■securities  held  for  safekeeping  have 
been  checked  and  found  to  be  intact, 
which  statement  shall  also  show  In 
what  manner  the  veriDcation  of  tho 
securities  has  been  made,  and  tho 
date  thereof.” 


U.  S.  HAS  HEAVIEST 

EYpnpTARI  F  CIIRPI  lie  peg  and  Vancouver,  while  in  Ottawa 

WVI  UJlJlllJU.  wwlll  kUW  ,v,o,-o  tt-na  Tin  ehan^e  in  tbe  sitiidtinn 


British  Columbia. — Losses  In  con¬ 
struction,  canneries  and  summer 
hotels  were  partly  offset  by  gains  in 
logging,  metallic  ore  mines,  ship¬ 
ping  and  stevedoring  and  trade.  The 
payroll  of  the  611  reporting  firms  de¬ 
clined  from  70.034  on  September  1 
to  68, .586  at  the  beginning  of  Octo¬ 
ber. 

Employment  by  Cities.' 

Employment  improved  in  Montreal, 
Quebec,  Toronto,  Hamilton.  Wlnnl- 


The  Interna  tional  Institute  ••of  Agrf- 
culture  in  Rome,  forecasts  the  ex^ 
portable  surplus  of  wheat  of  the  ex-  ly 
porting  countries  for  the  grain  year 
1324  as  follows: 

Canada,  204,00t>,00t>  bushels;  Tnlt-  _ _ _ _  _  _ 

Rpports  were  tabulated  from  705  em- 


theie  was  no  change  in  the  situation 
on  the  whole. 

MOnfreaL  —  Manufacturing  as  a 
whole  registered  expansion,  especldl- 
the  textile  division.  Trans¬ 
portation  .and  trade  also  employed 
larger  working  forces,  but  iron  and 
steel  and  construction  were  slacker 


000;  Argentine  and  -Australia,  310,- 
OOO.OOO;  other  countries.  29,400.000 
— making  a  world's  total  available  .  . 

for  export  of  826.000.000  bushels.  The  !!.  ^Llather  and 


ployers.  tAhose  staffs  were  increased 
by  1.071  persons  to  107,268  at  the 


ctjrrespondlng  estimate  for  1923-24 
was  952,000.000  bushels  and  the  act- 


clothing 

works  in  this  city  were  rather  busier, 


ual  exports,  812,000.000.  The  Institute  and  improvement  was  also  recordei 
estimate  of  the  requirements  of  the  to  wholesale  trade.  An  aggregate 
lmi)orting  countries  for  l.lie  present  working  force  of  8,651  persons  was 
grain  year  is  808.000.000  bushels.  reported  by  the  90  firms  making  re¬ 
in  tha  absence  of  details  it  is  dif-|  turns,  as  compared  with  8,428  on 
flcult  to  properly  appreclale  the  ,  September  1. 

prospective  expo:-to  of  310,000.000  i  'Toronto.  —  Manufacturing  showed 
bushels  of  Wheat  from  Attfdralla  and  considerable  revival,  textile  works  In 
the  Argentine.  Of  this  total  probably  particular  making  large  additions  to 
about  210,000,000  would  be  ascribed  pavrolls.  Trade  was  also  more  ac- 
to  Argentina.  Apart  frora  the  recent  tive.  Tlie  staffs  of  the  781  firms  re- 
officla’l  forecast  that  there  is  only  96  ‘  porting  were  increased  from  92.160 

per  cent,  of  tho  average  crop  on  the  persons  to  93,365  at  the  beginning  of 
20th  and  22nd  instant,  cables  from  jponth 
Argentina  indicated  that  the  sur¬ 
plus  recently  estinrated  at  175,if00- 
itOO  was  reduced  to  135,00(',0it0  and 
even  120,000,0t»tt  bushels. 

It  is  to  be  observed  that  thero  Is 
In  the  institute  statentent  provision 


(By  E.  L.  rUcanot,  Writing  in  the 
Now  York  Times  Magazine.) 

The  last  rime  I  had  seen  him  had 
been  at  an  aerodrome  behind  the 
British  line's  near  Arras,  so  when  I 
casually  bumped  Into  him  on  a  Mont¬ 
real  street,  as  bronzed  and  fit  as 
ever,  there  was  more  than  enough 
to  talk  about. 

"You  must  spend  the  week-end 
with  me,”  I  said. 

"Porry,”  he  replied  in.  his  breezy 
manner,  "but  duty  continues  to  call 
I’m  still  Dying  and  in  some  ways 
it's  more  exacting  than  the  army. 
But  say,  why  not  come  and  spend 
the  week-end  with  me  in  the,  new 
Quebec  gold  field  ?” 

"What  do  you  mean?”  I  asked. 
"That's  away  up  in  the  Never  Nevej- 
Countrs’.” 

"It  was,”  he  replied,  ’  but  the  place 
they  used  to  term  Terra  Incognita  i.s 
now  a  suburb  of  Montreal.  Como  up 
with  mo  to-night,  and  you  ran  be 
back  on  Monday  morning  in  time  to 
open  your  mail.  The  period  in  be¬ 
tween,  I  think  I  can  promise  you, 
will  be  vastly  entertaining.  In  a  few 
years,  unless  I  miss  my  guess,  you 
will  be  inclined  to  brag  that  you 
saw  the  Rouyn  m  1924.’’ 

That  is  how  I  came  to  spend  a 
week-end  in  the  new  Bononza. 

A  Night’s  .lonniPj. 

We  left  Montreal  late  on  Friday 
night  and  awoke  on  Saturday  morn¬ 
ing  well  up  on  that  extraordinarily 
favored  railway  line  in  Ontario 
which,  projected  to  penetrate  a  block 
of  agricultural  land,  has  seen  de¬ 
velop  adjacent  to  it  the  world's 
greatest  nickel  and  silver  ramps  and 
what  has  become  this  year  the  great¬ 
est  individual  gold-producing  mine  on 
the  globe.  By  tho  time  the  sun  'was 
high  in  the  heavens  we  had  reached 
Haileybtiry,  the  terminus  of  our  pro- 
sale  railroad  journeying  and  the 
jumping  off  place  for  the  land  of 
modern  romance.  Haileybury.  on  a 
hill  which  slopes  down  to  beautiful 


more  advantageously  situated  with 
regard  to  railroads  than  any  similar 
field  In  history.  Nevertheless,  it 
took  the  prospector  and  miner  five 
days  to  reach  it  by  canoe  It  was 
considered  that  the  utmost  had  been 
accomplished  when  a  steamer  and 
motor-boat  service  reduced  this  to  a 
little  over  two  days.  The  seaplane 
came  along  and  connected  civiliza¬ 
tion  w’ith  the  primordial  in  an  hour. 

Services  Bendrred. 

Since  it  commenced  operating  in 
the  Spring  it  has  taken  info  the  gold 
fields  about  thirty  men  a  week — min¬ 
ing  promoters,  engineers,  prospec¬ 
tors.  any  one  anxious  to  get  in,  to 
whom  time,  usually  so  cheap  In  the 
Northland.  Vaa  worth  more  than 
money.  Dwellers  In  that  area,  so 
drastically  cut  off  from  the  rest  of 
the  world,  have  come  to  place  an 
almost  absolute  dependence  and  reli¬ 
ance  upon  Ibis  air  service  and  utilize 
it  in  a  multitude  of  ways  Though 
it  has  no  contract,  it  carries  the 
mall,  because  Its  service  is  speedy 
and  efficient,  and  the  fliers  have  per¬ 
mitted  their  good  natni’e  to  he  gen¬ 
erally  imposed  upon  Do«6  a  camp 
face  a  sudden  need  in  the  way  of  food 
or  the  replacement  of  a  piece  of  ma¬ 
chinery  he  orders  it  through  the 
pilot  on  his  daily  visit  and  very 
shortly  it  is  forthcoming. 

The  plane  is  made  to  undertake 
duties  Its  wartime  pride  would  have 
rebelled  at.  Fifteen-foot  lengths  of 
piping  have  been  transported  over 
Terra  Incognita  on  the  wings,  and  a 
60n-pound  pneumatic  drill  dismantled 
and  stowed  away  in  various  parts  of 
its  capacious  body.  An  entire  drum 
of  gasollrre  has  been  taken  In  through 
dividing  it  info  two  parts.  Fresh 
fruit  and  vegetables  form  regular 
consignments,  and  outward  bound 
come  samples  of  ore  for  assay.  Later 
I  found  a  teamster  who  was  con¬ 
vinced  that  the  team  of  horses  the 
mine  had  ordered  would  In  some 
manner  be  brought  In  by  the  plane. 


The  Consumers  Gas  Company  Is 
i  spending  three-quarters  of  a  million 
I  dollars  on  a  new  vertical  retort 
;  house  at  the  foot  of  Berkeley  Street 
'  and  on  renewals  of  the  existing  plant 
there.  The  new  system  is  a  decided 
advance  upon  the  horizontal  retorts, 

'  which  have  to  be  shut  down  ■when- 
levcr  coke  is  removed.  The  vertical 
retorts  operjite  continuously  and  dls- 
I  charge  coke  automatically. 

The  company  Is  also  spending  a 
1  million-  dollars  upon  new  mains; 

I  $400,000  this  year  and  the  remainder 
Jn  1925. 

i  Recent  announcement  of  the  pur¬ 
chase  of  a  site  on  Weston  Road  for 
a  new  gas  container  heralds  a  gas 
supply  for  Mount  Dennis  and  Wes- 
I  ton,*  as  well  as  better  pressure  for 
.West  Toronto  and  adjoining  dis¬ 
tricts.  It  is  said  that  the  two 
! places  mentioned  may  get  gas  by  ! 

I  year  after  next. 

!  Not  “Money.losers.’’ 

I  There  is  an  interesting  aspect  to 
j  these  extensions,  which  is  that  after 
;  paying  its  limited  dividend,  the  Con-  | 
j  sumers’  Gas  Company  must  reduce  ' 
rates  w-hen  its  surplus  reaches  a  cer-  i 
tain  figure.  And  if  the  extensions  | 
are  "money-losers”,  the  surplus  is  i 
not  accumulated  and  rate  reduction  i 
does  not  follow.  City  people  say,  f 
therefore,  that  non-paying  extensions 
into  the  township  dissipate  the  hopes 
I  of  lower  rates  in  the  city. 

I  The  ans'wer  piade  to  this  is  that 
: non-paying  extensions  are  not  being 
iinade  and  are  not  going  to  be  made:  _ 
jthat  the  districts  in  question  use  gas  |  Puipwood 
:ln  large  quantities  and  that  electric  “  '  '  “ 

ranges  are  not  installed  to  the  ex¬ 
tent  supposed.  It  is  stated,  in  fart,  |  Ore 
jthat  gas  is  more  popular  In  the 
households  of  the  city  and  environs 
than  ever  before.  Its  per  capita  use 
I  had  increased  50  per  cent,  between 
i  1904  and  1914  and.  the  present  per 
capita  use  Is  said  to  be  double  that 
of  1904. 

Heavy  Taxes. 

It  is  further  pointed  out  that  tho 
township  extensions  mean  additional 
plant  and  larger  mains  within  To¬ 
ronto,  all  of  which  are  taxable  by  the 
city,  and  add  materially  to  the  city’s  ed  by  $400,000  due  to  new  plant  on 
revenues.  At  the  city  hall,  it  is  stat-  the  streets,  etc. 

ed  that  this  year’s  tax  hill  of  the  j  It  I.s  obvious  that  the  roinpany 


Total  of  70,013  Cars  For  Week  Ended  October  18— Still  Below 
Level  of  a  Year  Ago— Some  4,500  Down  —  Cumulative 
Total  For  Year  Now  Higher  Than  1923  By  Only  a  Slight 
Margin. 


Car  loading  continues  to  increase,  aggregating  70,013  cars  for  the  week 
ended  October  IS  as  against  67,941  cars  for  the  previous  week.  Grain  loading 
was  heavier  in  the  west  but  fell  off  in  the  east.  Live  stock  showed  gains  in 
both  divisions:  pulp  and’  paper,  coal  and  miscellaneous  freight  were  up  in  the 
eastern  division  and  merchandise  was  heavier  in  the  west. 

Compared  with  the  corresponding  week  last  year,  the  loading  was 
lighter  by  4,976  cars.  • 

Cars  of  Revenue  Freight  Loaded  on  Canadian  Railways 

Total  for  Canada.  For  the  Week  Ended 

1924 

COMMODITY  Oct.  4  Oct.  11  Oct.  18 


Cars 

Cars 

Cara 

Grain  &  Grain  Produrts . 

16,992 

15,942 

16,448 

Live  Stork . 

2.556 

2,863 

3,091 

Coal . 

6,896 

7,391 

7,561 

Coke  .  . 

247 

319 

•259 

Lumber . 

3,651 

3,695 

3,677 

Puipwood  . 

1.395 

1,576 

1,504 

Pulp  and  Paper  . 

1,751 

1,718 

2,004 

Other  Forest  Products . 

2,164 

2,350 

A  2,486 

Ore . . . 

1.003 

1,691 

^  1,153 

Merchandise  L.C.L . 

16,080 

15,790 

16,077 

Miscellaneous . 

14,179 

14,706 

15,753 

Total  Cars  Loaded  . . 

66,914 

67.!T41 

70,013 

Total  Car.s  Rec’d  from  Connections . 

32,165 

31,257 

31,733 

Total  Cars  Loaded  for  Corresponding  'Week.  1923 

71.390 

72,916 

74,989 

Cumulative  Loading  to  Date— 1924  . 

. 2,290,418 

1923 . 

.  2,223,609 

COMMODITY 


—  Eastern  Canada - 


For  the  Week  Ended 


-W’estern  Canada 


Oct.  4 

Oct.  11 

Oct.  18 

Oct.  4 

Oct.  11 

Oct.  18 

i  Grain  &  Gram  Prod.. 

4,728 

5,946 

6,893 

12,264 

9,896 

10,555 

'  Live  Stock  . 

l,:«5 

1,429 

1,576 

1.221 

1,434 

1,615 

Coal . 

4.713 

4,990 

5,074 

2,183 

2,401 

2,487 

1  Coke . 

216 

315 

255 

31 

4 

4 

Lumber  . 

2,628 

2,790 

2,784 

1,023 

905 

929 

1  Puipwood  . 

1,304 

1.634 

1.46’2 

91 

42 

52 

Pulp  &  Paper  . 

1,629 

1,552 

1,843 

1‘22 

166 

•  161 

:  Other  Forest  Prod.  . 

1,122 

1.060 

1.126 

1,042 

1.290 

1,360 

;  Ore . 

652 

1,145 

587 

351 

456 

566 

!  Merchandise  L.C.L. . 

11,863 

11.702 

11,719  . 

4.227 

4,088 

4.358 

j  .Miscellaneous . 

10,839 

11,577 

12,641 

3,340 

3,129 

3,112 

'  Total  Cars  Loaded  . 

41,019 

44,040 

44,914 

26,895 

23,901 

25,099 

Total  Cars  Rec’d 

from  Connections 

29,274 

'28,395 

28,712 

2.S91 

2,862 

3,021 

Total  Cars  Loaded 

for  Coresponding 

Week,  1923 . 

40,653 

42,761 

43,295 

30,737 

30,155 

31,694 

iTonsumers  Gas  Company  was  based  intends  to  bontinue  its  extensions 
on  an  assessment,  which  was  increas-  and  the  likelihood  of  service  in 

Mount  Dennis  and  Weston  opens  up 
similar  prospects  for  lakeshore 
towns  at  a  later  date. 


,  .such  is  tho  area’s  general  opinion  of 
Lake  Temiskammg.  has  the  iMo,st  efficiency.  Already  arrangements 
exquisite  of  locations  and  periodical-  being  made  for  Winter  flvlng  and 
ly  blossoms  forth  as  a  most  pictur-  replacement  of  pontoons  by 
esque  and  charming  little  town,  but 
it  seems  to  be  pursued  relentlessly  by 
a  malignant  fate,  and  spends  a  large 
part  of  its  time  in  recovering  from 


the  effects  of  forest  fires.  On  two 


Start  at  Haileybury. 

Off  the  wharf  at  Haileybury  three 
seaplanes  rode  gracefully  at  their 


occasions  it  has  been  entirely  wiped  moorings,  as  incongruous  among  the 
out.  Just  now  Haileybury  is  dls-  archaic  lake  craft  as  battleships  on  a 
tlnctly  reminiscent  of  a  reclaimed  f?wiss  lake.  One  of  them  was  in 
town  in  the  devastated  area  of  readiness,  and  we  were  rowed  out  in 
Northern  France,  and  in  a  somewhat,  the  comp.sny  of  an  empty  gasoline 
despondent  manner  is  making  efforts  drum,  a  case  of  pork  and  beans,  a 
at  recovery  from  the  last  disastrous  box  of  small  ammunition  and  a  sack 
conflagration  of  mall.  Tho  drum  just  fitted  Into 

An  Established  Feature.  I 

.'body  of  the  boat  the  appearance  of 
On  the  way  up  T  harj  been  learn-  having  developed  a  brilliant  carbun- 
Ing  something  about  the  ^urenllde  'cle,  and  the  rest  of  the  g^oods  stowed 
Air  Sendee,  an  organization  of  ex-  jj,  interior.  The  pilot  and  I 
army  pilots  and  mechanics  which  has  (jonned  flying  suits  and  helmets,  and 
probably  been  the  most  potent  factor  jumped  off  for  the  newest  of  the 
In  makiug  the  neSi-  Bonanza  unique  Dominion’s  outposts 
among  the  gold  camps  of  history.  Even  an  experienced  flier  must  get 
Entering  the  field  with  the  rush  of  g  thrill  out  of  making  that  flight  for 
the  Spring  of  1924,  it  rapidly  estab-  first  time,  leaping,  as  one  does 
llehed  itself  as  an  intimate  and  indis-  from  off  the  very  edge  of  the  modern 
pensable  feature  of  its  life.  It  has  -world  info  what  is  yet  nature’s 
operated  dally  services  between  realm  unassailed  Immediately  after 
Haileybury,  on  the  Ontario  side  of  crossing  the  lake  we  were  directly 
the  lake,  and  Angll^rs.,  the  Canadian  above  the  last  signs  of  settlement  in 
Pacific  Railway  terminus,  on  the  Quebec,  and  below  lay  the  orderly 
Quebec  side,  and  the  various  mining  patchwork  arrangement  of  farms 
districts.  Most  efficiently  it  has  which  features  the  French-Canadlan 
bridge-d  the  gap  between  civilization  province.  Abruptly  this  changed  to 
and  the  untamed  wilderness  with  all  an  interminable  vista  of  dark-green 
♦hat  this  economically  means.  The  forest,  a  veritable  carpet  stretching 
scene  of  the  new  gold  strike  was  on  every  side,  darkened  in  patches 

_ _ I  where  clouds  hung  above  It,  or 

from  197  employers,  their  staffs  tot-  ^.y  silvery  pools  of  lakes  or 

ailed  24,385  as  compared  with  24.028  '''hhons  of  rivers.  It  was  a  wllder- 
in  the  preceding  month.  ,ness  almost  unknown  to  man,  abopt 

M'iiinipeg.-Rcport8  were  receiVed  knowledge  is  very  elementary 

from  2!Ti  firms  in  Winnipeg,  whose  and  in  regard  to  which  maps  are  very 
payrolls  were  larger  by  231  persons  inaccurate.  V.e  were  alone  in  this 

than  on  September  1,  aggregating  | '’a®*ness. 


24,418  on  the  dale  under  review.  The 
pulp,  paper  and  printing  industry  ac¬ 
counted  for  the  bulk  of  this  gain. 

Yaupouver.  —  There  was  a  small 
Increase  in  employment  in  Vancou 
ver 


First  Glimpse  of  Camp. 

It  was  only  when  the  plane  com¬ 
menced  to  descend  upon  what  bad 
come  to  seem  a  huge  topographical 

‘A?  lU  IIieUL  ill  VrtUCtiU-  x  t  U*  .  ^ 

Electric  current  works,  ship- that  I  a  glimpse  o  a 

camp  upon  a  lake  wnlch  was  coming  j 


Ottawa.  —  Additions  to  staffs  in 

pulp  and  paper  works  and  in  trade  ping  and  stevedoring,  building  con- 
were  offset  by  declines  in  construe-  struction  and  trade  employed  slightly 
tion  and  a  few  other  industries.  A  larger  working  forces  than  in  the 
in  the  institute  statement  provision  combined  working  force  of  10,681  preceding  month  while  food  and 
for  a  carry  over  cn  Aug'ist  1  next  of  persons  was  reported  by  the  12o  non-ferrous  metal  factories  and  blgh- 
onlv  IS.DOOrOOO  bushels  of  wheat.  This  firms  making  returns.  iway  construction  afforded  less  em- 

ivouia  indicate  that  the  southern  Hamilton.  —  Food  and  iron  and  ployment.  Statements  compiled  from 
haraisphere  wtihin  six  months  of  steel  factories  were  more  fully  em-  208  firms  showed  that  they  employ- 
thalr  harveat  would  have  shipped  ployed  than  at  the  beginning  of  Sep- 1  ed  21.645  persons  at  the  beginning  of 
practically ralFof  their  available  sue-  tember,  but  there  were  declines  in  October  as  compared  with  21,682  on 
plus.  .  construction.  According  to  returns  September  1. 


As  we  landed  upon 
the  water  and  taxied  to  the  beach 
men  came  out  and  held  the  craft  as 
we  stepped  out.  We  were  In  the 
New  Bonanza,  In  the  heart  of  Que¬ 
bec’s  Never  Never  Land. 

'When  one  is  in  Northern  Quebec  it 
seems  astounding  that  the'wbole  con¬ 
tinent  can  exist  in  such  bliMiul  tin- 

(f  tiiitiiiiiiwi  on:  EcKn  ]R4i 


Canadian  Pacific 
Canada’s  Heaviest  Taxpayer 


TN  the  ficc  years;  191^1923,  mdasiw,  the  Canadian  Pacific  paid 
J-  iHKp  tefar  icvcnocs  of  the  coontry  m.  tables-  of  all  kinds  the 

total  o£ 

The  Canadraiii  Pacific  has  feCuraed  in  taxes  to-  Cwiada  a 
Large  part  of  aU  the  cash  subsidies  that  have  been  granted  to  it. 


The  original  subsidy  was 
$25^300000  and  25,000,000 
acres  of  Land,  and  some  of  the 
knd  was  retiimed  to  the  gpv^ 
emment  on  the  basts  of  $1.50 
peraoem  EjxynHation.of  a  loan 
flcHr$IOijOOOj3QQyWhadi  had  the 
effiect  of  mancasuig  the  cash 
subsidy  to  $25,£iQQ;0Q0  and 
jredudng  the  land  anbsuiy  to 
ifi»30QjDC10  acres..  To  this  mnst 
be  added  the  'oaiue  of 700  miles 
of  road  btrilt  by  the  govern' 
meat,  before  dee  project  was 
tmrngd  opcer  IIQ  thgt  Canadian 
Ptoffre,  and  ’^zarioccsi  subsidies 
earned  by  fines  before  having 
been  taken  over  by  the  Ganar 
dfiait  Pan'ffir 

Bat  to  the:  cash,  fix  taxes 
Cmrrgd  to  tbg  country,,  must  be 
added  the  incalbiibhle'  ben  efes 
tire  CajxadiiaLii  Paicdfic  haia 
brooght  to  Canada  by  the  ex' 
pemfiture  of  $68,QOQ,000  for 
crilhnizatinTT  and  irrigation,,  the 
construction  of  8;000  miles  of 
braricfi  fines  in  the  west,:  the 
settfement  and  development  of 
LTjJQQIHl  yres  of  its.  landa,: 


the  development  of  mines  and 
lumber  meuaBtries,  the  benefits 
conferred  upon  the  country 
by  the  greatest  system  of 
transportation  in  the  world, 
extending  over'  two  oceans  and 
the  continent,  and  the  world' 
wide  advertisement  of  Canada 
as  the  possessor  of  such  a 
system.. 

Canada-  has  reedved  back  in 
.taxes  from  theCanadian  Pacific 
much  o£  fits  own  capital 
investment  and,  in  addition, 
di-vidends  in  benefits  which,  if 
they  could  becalculated  in  dob 
lars,  would  amounUto  hundreds 
of  times  the  original  cost  of 
the  Canadian  Pacific  to  the 
country.. 

Today  theCanadian  Pacific 
is  in  better  position-  than  ever 
to  serve  the  country,.  Its 
world/encirding  organiz^on, 
its  steamship  Tines  and  its 
15,000  milesci  railroad  in  Canr 
ada,.  enable  it  to  continue,  with 
greater  efficiency,  the  work  of 
buiHi]^  up  the  country  which 
ihbaabdp^tQ  make.. 


CANADIAN  PACIFIC 

Canada’s  GteatesL  RitroHing;  Pcoducer’ 
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The  Laurentide  Company 

Limited 


GRAND’MERE, 


QUE. 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS.  LIMITED 

*  The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
.  in  Canada 

MAM^FACTLIIIMG  ALL  CiRADES  OF  THE  FOLLOWING  BOARDS: 

(HII’BOAIU)  NEWSBOARI)  VAT  LDJED  BOARD 

STKADBOAKD  AVOODITLl*  BOARD  (  ONTADiER  BOARD 
UHITE  I’ATEA'T.  COATED  BOARD  AND  SPECIALTIES 

'  Mll.liS  AT 

Frankford.  Out.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAATD  F.  ROBERTSON  CIIAS.  E.  W'HITTEN 
I’rrsltlrnl  licnerol  MiinfiKcr  Secretary-Treasurer 


Belgo- Canadian  Paper  Company 

- - »  ■  Limited  — "  •  ■ 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 


MILLS  AT 


SHAW  I  NIG  AN  FALLS,  QUE, 

Newfoundland  Power 
&  Paper  Co.,  Limited 

Corner  Brook,  Newfoundland 


Sales  Agents: 

THE  BOWATER  PAPER  COMPANY,  INC. 

Canadian  Pacific  Building,  342  Madison  Avenue 
NEW  YORK 


Dominion  Textile  Company 

■  ■  ■  '  ■  Limited ■  ■■  ■ 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


.  &  W.  Scranton  Coal 


The  Standard  Anthracite 

Best  for  House  and  Store  Heating.  Also 
offered  in  the  smaller  sizes  for  factory 
and  steam-raising  purposes. 

Leckawanna  McCrary  Coal  Co.,  Dmiten 

2t3  STi  JAMES  STREET 


MILLS  MAKIN6  Sick  of  Government  Flopping 

1925  CONTRACTS  —  (Editttrial  in  (iHnadian  Rnip  t  Paper  Magazine.)  1 1 

The  name  of  Frank  J.  D.  Barnjum  doubtedly  in  favor  of  a  severe  re- 
a  ^70  DJkOlO  t>c<!ome  synonymous  with  forest  striction,  if  not  of  actual  prohibition, 

UN  A>/U  DflOldeo.s.rv..,.„,.r.„.d,. 

_ _  lanean  efforts  have  failed  to  arouse  jjjfg  conviction,  even  to  promising  to 

Pnn^r  Ci%  *«  Fivure  the  Government  of  the  Dominion  to  a  take  action  on  that  line.  But  the 
imenwuofw  rapCT  a  rigune  sufficient  realization  of  its  obliga-  Ciablnet  flopped  and  action  has  been 
tSeing  AMepted  m  uenwai  principal  manufaeturing  smothered  in  the  monumental  farce 

Price  — —  Business  Revival  De-  industry  to  take  active  measures  for  of  the  appointment  of  a^commlsslon  j 


CANADIAN  CARBONATE  LIMITED 

Manufacturers  of 

CROWN  BRAND 
CARBONIC  ACID  GAS 


(GUARANTEED  ABSOLUTELY  PURE) 


Business  Revival  De- 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


layed  by  Election  Uncertain-  the  protection  of  it.s  foundation.  It  ■which  has  wasted  moi^ths  of  valuable  i 

would  seem  to  bo,  not  so  much  a  time  and  squandered  oodles  of  the 

_ _  job  of  arousing  as  of  resurrecting,  people’s  money  in  producing  abso-  I 

i  Ottawa  seems  dead  to  the  need  of  lutely  nothing  that  appears  to  have 

i  New  York  trade  circles  report  that  immediate  action  in  regard  to  keep-  any  chance  of  producing  tangible  re- 

j  the  market  for  pulp  and  paper  has  ing  C’anadian  resources  for  Canadian  suits. 

!  failed  to  leap  forward  during  the  past  industries  and  the  employment  of  Mr.  Barnjum  is  sick  of  the  vacilla- 
!  few  weeks,  as  it  had  be«n  expected  Canadian  ■workmen.  tions  of  those  who  were  once  his 

to  do  Some  time  avo  it  was  the  Barnjum  has  spent  years  of  his  friends,  in  Ottawa  and  has  decided  to 

.to  do  borne  tune  ago  UK  as  the  time  and  no  one  knows  how  much  of  sell  out  his  extensive  property  In 
I  practice  to  make  light  of  this  being  means  in  studying  the  situation.  Nova  Scotia  and  remove  to  the  Unit- 
,  a  prosidental  year,  but  now  the  paper  ^  discussion  of  the  facts,  and  telling  ed  States,  where  his  efforts  to  save 
j  men  are  beginning  to  congratulate  |  the  public  how  serious  is  the  crisis  the  Canadian  forests  seem  to  have 
I  themselves  that  there  are  oniv-a  few' ''  facing  the  wood-using  industries  of  been  more  appreciated  than  the> 
i  days  more  to  go  before  the  elections  j  Dominion.  The  energy  that  he  were- at  home.  It  would  take  a  long 
All  rru  1.  u  lias  put  into  hiR  campaiKn  is  ainaz-  article  to  catalogue  the  valuable  ser- 

J  will  he  over.  There  has  been  no  re-  ^  young  man.  The  vices  that  Mr.  Barnjum  has  render- 

I  action  .-tnd  the  market'has  held  up|pj.ess  of  Canada,  from  Atlantic  to  ed  the  cause  of  forest  conservation 
I  where  it  was  with  satisfactory  buy-  Pacific  has  taken  up  the  case  with  in  this  country  and  his  removal  will 
:ing.  but  spurts  have  been  lacking,  vigor.  Seldom  has  a  campaign  for  be  a  tremendous  loss  to  Canada  even 
:  After  the  elections  are  over  a  wake-  the  public  good  been  so  unanimously  if  ho  continues  his  good  work  else- 
I  up  in  prices  in  some  lines  is  expect-  supported.  Pubiic  opinion  is  un-  ‘where  for  forestry  in  general. 

I  ed.  _ _  —  —  ■ 

I  An  important  report  comes  also  -  -  ■  ■  ■ 

jfrom  New  York,  that  during  the  past  *  XXr  if’  1  •  KT  ^  1 J  C*  U 

jweek  a  number  of  contracts  have  Vv  66k  llnCl  111  106  IN6W  LjOlU  F16lCl8 

I  been  renewed  for ‘next  year  at  the  j  _ 

late  .-innouncod  by  the  International  ]  . . .  t  r-  u  a  ac. 

;  Paper  Company,  of  $70  a  ton.  The  |  Well  Known  Wnter  Desenbes  Quebec  s  New  Gold  Areas  After 
early  price  announcement  appears  to  I  Hurried  Flight  Into  “Never  Never  Land”  and  Back  in 

jhave  been  appreciated  by  the  pub- 1  Single  Week-end  —  Aeroplane  Service  Makes  This  Pos- 

:  lishers.  The  finer  papers  are  im-i  ...  .  j  «*•  t  mnA  a  r-  . 

proving  their  position  with  the  bet-;  sible  to  the  Prospector  and  Miner  of  1924  —  A  Contrast 

I  ter  business  that  is  developing  for  With  the  Klondyke  Days  of  Flapjacks,  Salt  Pork  and 

I I  J  Frozen  Fingers. 

:  I  In  the  case  of  pulp,  mechanical  i 

jpulp  prices  remain  unchanged,  but :  "  — 

leonsumption  is  on  the  increase.  Ini  (fnnMniied  From  Page  9.)  i  camps,  and  of  course  the  extraor- 
Ithe  ca.se  of  chemical  ptilp.  prices  of  I  .service  by  air.  but  essentially 

Ideached  sulphite  show  a  tendency  to  i  I  t^'^re  and  the  men  who  live 

l  mnsf  nn  the  same  as  when  Bret 

I  At  the  Fail  conference  of  the  N'a- ;  U  nheralded  and  m  (he  most  "nspec-  Robert  W.  Service  wrote 

tional  Paper  Trade  Association,  held  ia^nlar  manner  a  gold  lush  onics  Thero  is  tho 

|in  (’hicago.  the  chairman  of  !  sam^  ;tt  and  adve^^^ 

'Wrapping  Paper  Section  reported  ;  enthusiasm  those  of  KlondyKe  iind  ; ,  <  , 

that  the  trade  was  facing  better  con- ,  Bonanza.  .More  than  600  men  have 

ditions  now  than  they  had  at  any 'gone  intb  the  area  and  three  town-  h''^f,’:“f''’  the  actual 

I  time  since  ]!)20.  While  there  had  i  ships  have  been  solidly  staked  "  ith  ' 

been  no  great  increase  in  sales,  the  claims.  There  are  already  twenty  .  ^  comes  about,  will  he  a  mat- 

demand  for  goods  was  hotter  and  the  I  prospective  mines  as  the  result  of  Pi'osaic  machinery  and  cold 

over-production  of  the  mills  was  to  two  seasons’  work  which  are  being  P[0‘=‘'®®  calculation.  Making 

some  extent  disappearing.  jdeveloped  under  auspices  which  con-  a"oy«nce6  for  sartorial  develop- 

- — -  f  stltute  the  best  augury  for  their  ulti-  and  the  convenience  of  the  safe- 

inwrDnrMAMn  mate  success.  There  is  a  general  emerged  from  ^ 
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Hurried  Flight  Into  “Never  Never  Land”  and  Back  in 
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NEWSPRINT 
Ground  Wood  Pulp  Sulphite  Pulp 


(FonMniied  From  Page  9.) 


camps,  and  of  course  the  extraor¬ 
dinary  service  by  air,  but  essentially 


LOWER  DEMAND 

FOR  PULPWOOD 


conviction,  with  the  soundest  of 
foundations,  that  the  greatest  gold 


their  log  cabins  to  greet  us,  in  their 
breeches  and  topboots,  rugged. 


field  of  Canada.  possiW  of  "the  | and  with  that  brightness  and 

i  world,  has  been  discovered.  X  d i 

.  -V  A  aiRtlngulshftR  the  dwelipr  in  the  heart , 

Bich  111 


BATHURST  COMPANY  LIMITED 


'  Manufacturers  of 

Spruce  and  Pine  Lumber  Rough  or  Dressed 
Railway  Ties  or  Sleepers 
Cedar  Shingles  “Beaver  Brand” 
Unbleached  Sulphite  Pulp 
Unbleached  Kraft  Pulp 


s^^aaasQuy'- 


The  new  camp  cannot  be  compared  might  easily  have  been  translated 
to  the  Klondyke.  Canada's  former  from  the  famed  fields  of  California 


i |of' nature  from  the  man  of  the  city. 
I;  '  nlleil  I  The  new  camp  cannot  be  compared  might  easily  have  been  translated 

,  i  „  .  _  -  V.  ’.  .  „  ..  ..  I  to  the  Klondyke.  Canada's  former  from  the  famed  fields  of  California 

Quebtic  E.O.  Bernier  &  Co..  Limit-  UpjjggjjQjjjjj  strike,  for  the  gold  is  .or  Alaska. 

'  I,  merehiints,  tiuebec. .  ,  ,jp.  eamn  does  not  sensihlv 

nulpw'ood  situation:  ;  posits  to  be  recovered  by  pan  wash-  throb  with  excitement  as  one  might 

I  "Owing  to  the  limited  demand  for  ‘'’•’'’''to*'*’-  a  expect  where  men  are  existing  on  the 

wood  from  (he  nilll.s  since  early  Iasi  •'*  oamp.  foi  the  recovery  in-  brink  of  fabulous  wealth.  Life  is 

I  winter,  (lie  eiil  in  (his  section  of  the  YOlves  an  elaboiate  process  and  ex-  very  casual  and  philosophic,  one 
.province  (his  year  is  only  fifty  per  pensiye  machinery.  (.  onsequently  the  Tvoiild  almost  say  prosaic,  and  the 
jeent.  of  normal.  For  the  Inst  few  fi^Id  is  belug  devclopecl  by  big  and  romance  and  adventure  of  the  dally 
j  months  there  has  lioen  practically  no  influential  interests,  Vhich,  however,  round  a  subtle  and  spiritual  imder- 
I demand  for  puipwond  and  the  Am-  have  only  been  induced  to  undertake  current.  Existence  is  found  emi- 
jerican  mills  have  been  out  of  the  the  engagement  of  so  much  capital  ncntly  satisfying  and  placidly  ac- 
market  since  the  beginning  of  the  after  being  tlioroughly  satisfied  as  to  c.4>ptcd  as  It  enfolds.  The  men  we 
year.  In  former  years  the  mills  prospects.  met  radiated  a  perfect  content  and 

would  contract  in  the  early  spring  Never  did  a  mining  area  so  rich  in  optimism,  and  logically  so.  Their 
for  their  requirements  for  the  com-  promise  come  into  existence  so  mod-  Mmp  was  on  the  border  of  a  most 
mg  year,  hut  to  date  we  do  not  know  estly.  The  Quebec  Government,  charming  lake,  such  as  the  average 
of  one  mill  that  has  given  a  contract. ,  after  the  first  reported  discovery  of  ejty  dweller  sighs  for  fifty  weeks  of 

I  for  next  winter’s  delivery.  Thlsip„,a,  treated  the  matter  with  the  vear  and  there  were  innumer- 

|WM11  account  for  the  small  produclien  ]  most  rigid  conservation  and  disconr-  able  boats  and  canoes  No  regula- 
of  sap  peeled  pulpwood  this  year.  k-.,.  mtrv  int/^  tho  firui  unfit  ..  noai.s  ann  canoes.  ivo  reguia- 
consequcntlv  prices  are  somewhat '  field  until  tions  exist  there  as  to  the  extent  of 

(onsequcniiy  piiees  an  semewnav  made  investigations,  bathing  suits  The  siirmnnriing 

lower  now  than  they  have  been  for  Uc,,„„„  naming  suns.  me  sui rounding 

some  time  past.  Wc  have  had  a  exam-  woods  are  full  of  moose  and  deer,  as 

I  few  inquiries  from  Ameriean  mills  by  the  railways  well  as  partridge  and  other  game. 
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TRIBUNE  BOND 
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PROGEIESS  BOND 
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I  some  time  past.  Wc  have  had  a  I 
I  few  inquiries  from  .Ameriean  mills 


I  j  during  the  past  ten  days  for  3;ip  |  and  independent  corporations.  Never  while  the  lake  and  liver  waters  teem  ! 
!  peeled  wood,  but  arc  ineliixed  to  be-j"'**^  field  more  thoroughly  invesli-  with  fish.  The  shanties  erected  for  | 
I'lieve  that  they  are  only  feeling  (he|"^*f’‘l  prospect  before  finy  de-  the  miners  are  all  that  roiild  he  de- ' 

market  as  all  the  large  inill.s  are  widl  jvelopnient  took  place.  M'hen  all  ex-  ^ired  in  the  way  of  romfort,  and  the  | 
-supplied  with  wood  for  the  coming  !  pcfts  were  in  unison  as  to  the  an-  mofiern  sourdough  has  certainly  a‘ 
winter,  but  would  possibly  ho  inter- 1  fhenticlty  of  the  discovery  gnd  con-  igg,,  .arduous  life  for  working  for  one! 
1.  sted  in  small  lots  at  baigaiii  prices,  slderabiy  awed  ov'er  the  magnitude  of  the  big  companies.  We  dined  with  I 
I  It  is  possible  that  they  may  contract  'of  the  fields  possibilities  the  big  in-  the  miners  at  their  long  table  and' 
next  winter  for  w  ood  to  be  delivered  j  lerests  went  in  and  set  seriously  to  the  eves  of  the  men  w  ho  stormed 
in  the  spring  or  early  next  summer,  work.  f  hilkoot  Pass  and  develoned  tiglvdis- 

We  do  not  believe  (hat  any  of  tlie  Result  Not  In  Duiibt.  _ _ _ ..  ®  I 


THESE  PAPERS  ARE 
WATERMARKED 


FOB  YOUR 
PROTECTION. 


Howard  Smith  Paper  Milk  Limitad 


MONTitBAL. 


into  the  booms  St  the  mills.** 


Pulp-Paper  Market 


When  Long  Distance 
'  is  Best 

“Selling  bonds  to  merchants  can  be  accom¬ 
plished  better  by  long  distance  than  by  personal 
calls,”  says  a  bond  man.  “In  the  average  store 
there  is  a  constant  stream. of  customers.  It  is 
impossible  to  get  an  uninterrupted  sales  talk  be¬ 
fore  the  merchant. 

“When  I  get  a  merchant  on  the  telephone  we 
both  conserve  time  and  words:  talk  business 
directly  and  without  interruption.  The  propor¬ 
tion  of  sales  is  high  and  the  cost  in  time  and 
travelling  expenses  low.” 


jUi  MIC  ^pllug  UI  caiij'  IICAI.  .-luniiiici.  worK.  f  hilkoni  Pa«R  anri  apvoinnca  ,..rlr-Hla- 

'  rSiadlan  rnifls  wm  iSfn  Z  mLkri  ®  persistent  diet  of  Bap-  '  l|  "  ~  .  " 

Ifcfr  nuVpwood  nei*  iinter^  as  they  the  field  has  reached  a  jacks  would- have  popped  at  the  vol- 

!  were  all  successful  with  their  drhes  'levclopment  where  there  is  iimc  duallt^y  and  variety  of  grub  In  i 

I  last  spring— in  fact  to  such  an  (,x- 1  hesitation  to  attach  limits  to  its  gold-  sight.  I  had  frequently  to  remind' 

'  tent  that  the  wood  which  they  figur-  i  Pro'I'icing  potentialities.  The  gold  myself  that  1  Was  in  the  absolute  I 

ed  on  leaving  in  the  upper  parts  of  belt  .stretches  for  100  miles  from  the  w-ildemeas.  cut  off  by  miles  and  TlITl  T  T\*  J. 

jthe  rivers  for  the  winter  has  some  Ontario  boundary  through  three  miles  of  the  primordial  from  civlli- j  VV  flPfl  I  OIlO  I  ll^rilTlPP 
into  the  booms  St  the  mills.”  townships,  and  promising  mines  are  zation.  and  that  tw'o  years  ago  the  •  *  1.1. J-iV/11^  .E-F 

- -  developing  from  one  end  of  It  to  the  locality  was  part  of  that  broad  terri- ,  • 

i—«— other.  Some  mines  have  already  tory  vaguely  termed  Terra  Incog-'  .g  ^ 

•r>  I  -rj  wyr  I  ,  millions  of  tone  of  ore  in  sight  as  the  nita.  I  ^  IN 

rUip-r^aper  IViarKei  result  of  diamond  drilling  and  exca-  Eridcnce  of  rivllization.  i  — 

jvation.  Gold  COntent  TangOS  OVei'  thC  Thcre  WaS  a  little  incident  or  tW'O  '  11*  1.  J  .  L  .  1. 

I  field  from  S‘>0  tier  ton  or  ore  (n  -m  n  u-  u  m  1  mcmoni  Sellmg  bonds  to  merchants  Can  be  accom- 

A  more  cheerful  tone  Is  displayed  I"  “  ?  *  °  *  ,  as  well  which  illustrated  very  subtly  ,  j.  i  ,  , 

in  the  New  York  paper  market,  trade  spectac-  the  forceful  influence  of  the  con-  plished  better  by  long  distance  than  by  personal 

recovery  being  marked  as  compared  ore  in  the  shape  of  pure  nuggets  stant  touch  with  the  outside  world  calls  ”  savs  a  bond  man  “In  the  average  store 

with  midsummer,  according  to  theiha«  been  discovered.  It  has  been  upon  the  life  of  the  wilderness.  An  I  :  '  ^''^rage  store 

'  .lournal  of  ("ommerce.  New  York.  All . ‘abihoritatively  stated  by  reliable  ex-  engineer  compared  his  watch  with  j  there  is  a  constant  stream,  or  customers.  It  is 

grades  of  book  paper  are  steadily  jPei  Is  that  every  party  which  has  mine  and  exhibited  decided  annoy-  imoossible  to  eet  an  uninterrupted  sales  talk  be- 

:  gaining  ground,  although  buyers  are  I  properly  prospected  Its  ground  In  the  ance  at  discovering  it  was  several;  -  ^ 

not  disposed  to  buy  far  ahead.  The  belt  has  loc  ated  gold.  Only  a  com-  minutes  slow.  It  brought  back  to  my  tore  the  merchant. 

wrapping  paper  market  is  better  paratively  small  part  of  favorable  recollection  years  spent  in  the  pion-  i  ,  ,  .  .u  .  i  • 

than  It  was  a  month  ago  and  a  good  ground  has  been  worked  over  as  yet,  eer  ranching  areas  of  the  West  '  When  1  get  a  merchant  on  the  telephone  we 

volume  of  business  is  expected  for  the  and,  acccjrding,  to  the  same  experts,  when  'we  very  frequently  lost  track  both  conserve  time  and  words:  talk  business  I 

the  tistial  holiday  demand’la'' aettinh  lRroHn(i*has  received  toe  attentihn"lt  hlaccurale'as’ watehcs*'*'*'T’hen ’when  directly  and  without  interruption.  The  propor- 

5,„Cl'hi''a'X”l;ut' etoair*::!:’  S‘.re“L'’eruX' Y,  0"^.'’^:“  '“‘“LY  rY”";'  “tM 

I  with  the  winter  season  but  a  short  ® completed  an  elaborate  first  course.  travelling  expenses  low 

wun  me  winter  season  out  a  snort  pector  s  trail.  This  is  the  camp  nrevlous  exnerlence  in  like  niireed  travelling  expenses  low. 

time  away,  waste  paper  merchants  experience  in  ime  ruggea 

I  are  of  opinion  that  it  would  be  to  the  ^  +i^  ♦*  circumstances  prompted  me  to  take 

i  advantage  of  mills  to  show  more  in-  ®^reet  who  went  wild  my  pie  on  the  same  plate.  I  was  ; 

terest  In  the  market.  However,  ^  i«-st  negotiating  the  transfer  when 

!  prices  throughout  the  list  are  hold-  would  be  a  mistake  to  conclude  the  cook-waiter,  with  what  was  j 

;  Ing  firm  and  in  some  cases  continue  because  developments  are  taking  shocked  reproof  In  his  eye.  dexter- 1  Each  new  subscriber  adds  to 

I  to  point  upward.  The  groundwood  P'*'®®  at  the  hands  of  big  Interests  ously  slid  a  saucer  under  it.  '  vnflJ?  telonhnne 

;  market  is  holding  well,  with  a  fair  the  day  of  the  individual  miner  on  the  following  morning  we  tax-  the  value  oj  lUUK  leiepnone. 

'■  amount  of  business  passing.  an'1  prospector  is  passed,  and  that  led  across  in  the  plane  to  Roujti  : 

I  ^  there  is  no  longer  the  same  zest  and  town,  which  has  aspirations  toward  '  ■b*  fi  WF'RRF'R 

i  D  APIfllC  wnill  n  CDriiin  romance  in  the  search  for  gold.  Back  becoming  the  civic  centre  of  the  new  i  '  ' 

'  DAuWUO  If  UULU  Or  CIIU  of  the  most  extensive  gold-mining  goldfield.  In  the  light  of  mineral  |  Manager 

CO  nnn  nnn  nu  '®  picturesque  figure  history  it  requires  no  great  flight  of 

J0,UUU,UUU  un  UMIfl  of  the  rugged  prospector  with  his  the  imagination  to  vision  Rouyn  «  H  . .  . .  'I 

I  _  P‘ck.  and  the  difficulty  of  discovery  big,  thriving  city  supported,  by  the !  _  _ 

'  Winnipeg.— That  the  Backus  inter-  combined  with  the  known  existence  gold  mines  tributary  to  It.  To-day 

ie.sts  would  spend  $3,000,000  in  con-  ®'^  f®'“  *®®  “®^'  ”®‘“  nas  out  ac-  n  consists  of  a  dozen  or  so  rude  log  roughly  clad,  happv-go  lucky  men  nilCDrO  rmirDklMCyT 

■struction  and  repair  of  the  Norman  centuated  the, romance  and  adventure  huts  in  a  clearing  in  the  dense  for-  from  the  mines  the  buildings  of  UUtDtw  UUVtKNIVItN  I 
dam,  was  the  statement  here  of  D.  of  his  life.  Fortunes  have  already  est  on  the  edge  of  the  lake«  There  rough-hewn  logs  the  air  of  abandon  ftrrmC  TlifDPn  I  IIZITO 
I  McLeod,  general  manager  of  the  keen  cleaned  up  in  Northern  Quebec  is  nothing  about  ,  It  to  dlfferenUate  and  attitude  of  iLouciance.  one  OrrCRo  TIMBER  LIMITS 

i  Kecwatln  Lumber  Company,  and  re-  ky  lone  stakers  selling  good  claims  to  1024  from  1898  or  1849,  save  when  oonlri  readllv  cnneliide  he  was  living 
sident  vice-president  for  the  Backus  corporations  and  syndicates.  Com-  the  seaplane  on  its  daily  trip  taxles  fiction  rather  than  in  fact.  But  oiiehec -One  hundred  and  eleven 
interests  at  Kenora.  panics  in  the  area  are  finding  it  im-  up  to  the  wharf.  It  boasts  the  only  sun  the  incongruous  seaplane  was  ^  ^  limB^s  (he 

Mr.  Mcl^od  saild  that  Manitoba  possible  to  get  prospectors  to  work  hotels  in  the  area,  dlsUnguishable  by  waiting  off  the  single  log  wharf.  kVibl  region  wll^o  und^^  the  ham 

would  fare  just  as  well  under  the  for  them  on  a  straight  salary  basis.  ®l«ns  over  the  doors,  and  the  only  -  ..  of 

Backus  arrangement  as  under  pub-  They  prefer  the  gamble  and  work  coniplete  family,  that  of  the  French-  .*  ..  ccKHath  nr  thp 

lie  ownership  The  Dominion  Gov-  alone  for  Iheinselves  unless  a  cwi-  ‘Canadian  storekeeper.  liHm?  Par  lament  Buildings,  it  Is  aMounc- 

loi  iDcmseives  unless  a  coi^  bltious  little  settlement  gathering  at  ed  in  the  current  issue  of  the  Offl- 

eminent,  he  said,  would  ®«ntrol  the  pgny  is  willing  to  allow  him  a  share  Reminiscent  of  Old  Times.  water’s  edge  to  see  us  jump  off.  c-ial  Gazette. 

nf  th»  Vha*  thrF  w  ‘‘  '®  “®‘'®  "atural  Though  tilting  of  dust  on  the  bars  An  hour  spent  in  the  air  over  what  is  The  sale  of  permits  is  made  under 

Ka  .kii«  worn  rlvpoivinV  wken  a  good  strike  may  bring  un-  was  physically  precluded,  the  motley  sUU  unknown  Quebec  and  we  were  articles  of  the  revised  statutes  of  the 

non  stinted  wealth  to  him  and  his  fam-  crew  was  whooping  It  up  In  ap-  back  at  Halleybury.  I  has  just  time  province  and  Is  for  five  years,  nine 

(hiw  t[v»  family  ?  -  proved  Service  fashion  and  effective-  to  catch  the  6  o’clock  train  south.  townships  being  affected:  Malartie, 

^  ®  Uiilouc  PossibiUties.  l.v  prowding  a  Week’s  Celebration  Into  Before  10  o’clock  on  Monday  morn-  with  a  superficie  of  eight  square 

adequate  return. _  1  qpp  About  the  poker  tables,  Ing  I  stepped  from  the  train  at  Mont-  miles;  Poulaires,  one  square  mile; 

_  *ke  Quebec  goKlneld  is  unique  in  giving  the  imagination  a  little  play,  real  as  prosaically  as  though  I  came  Destor.  25  square  miles:  BrCcesson. 

The  Fuikncul  ’I'imeik  reaches  a  many  respects,  chiefly  by  reason  of  jt  was  not  difficult  to  distinguish  a  straight  from  the  golf  course.  In  a  one  square  mile;  Launay,  seven 

class  of  people  ■who  are  interes^d  Its  readier  accessibility  to  railroad  sani  McGee,  a  Hard  Luck  Henry  or  few  minutes,  as  my  friend  had  accu-  square  miles;  Mannheille,  one  square 

and  able  to  buy  Investnient  seenri-  and  steamer  transportation  than  has  a  Blasphemous  Bill.  In  the  setting  ratel^  calculated,  I  was  opening  my  mile,  and  Languedoo,  one  aquare 

1168.  been  the  case  of  former  bi)ddlng  gold  of  lake,  pine  and  crag,  with  the  mail. '  mile. 


Each  new  subscriber  adds  to 
the  value  of  YOUR  telephone. 


I  amount  of  business  passing.  | 

iBACKUSWmD^END 
$3,DDD,DDD  DN  DAM 


F.  G.  WEBBER, 

Manager 


DEFERS  TIMBER  LIMITS 


Quebec. — One  hundred  and  eleven 
square  miles  of  timber  limits  in  the 
Abitibi  region  will  go  under  the  ham- 
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i  DECIDED  FAUING 
*'  ■"— ll  OFF  THIS  YEAR 
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\j 


FROM  MONTREAL 


S.S.  “TREKIEVE’ 


NOV.  22nd 


Luck  or  Law 


?/;Toriiia 


Luck  at  the  best  is  a  gambler’s 
chance — the  sport  of  circum¬ 
stances,  but  the  operation  of  law  is 
certain.  Are  your  interests  protec¬ 
ted  by  the  Law  of  Life  Insurance  or 
depending  on  “  Luck  ”  ? 

Eflife 


"1hof?“’LjL,^ForFSiL'fe  Insurance  Sales  in  U.  S. 

9  Months  Down  $13,000,000  DuFing  1924  to  Establisk  Record! 

From  Same  Period  Last  Year  ^  •  r  .  ' 

p*  .•  I  Acconlin.G:  to  ad\icos  from  Wash-  In  hu.'^incss  oi>sor\cr.s  as  a  liaronio- . 

®  l>latlonal  inston.  the  yeai-  11124  is  rxpeeteii  to  ter  of  the  finiinehil  eoiiditioii  of  the 

Crime  — Public  Awaking  to  stand  out  for  the  insuraiiee  business  averace  faniily.  i.ifc  iusuranee  is 

Danger.  ^  nited  Slates  as  tlie  greatest  enntraeteil  foi',  it  is  well  known,  i 

_  year  ol  its  history.  larjrel.v  when  Uu'  Itiniily  iioeketlxtok 

The  final  session  of  the  'inninl  policies  for  tlie  first  is  well  filled.  Sales  increase  in  pe- 

‘  ‘  ‘  three-Qiiartcrs  of  the  present  year  riods  of  general  tirosperity  and  de- 

<oiucicnco  of  Supei inlc*iul€*nis  of  In-  broke  all  record.^  even  those  set  iiiijeline  nuteUlx  in  times  of  (ieprossion 
suranco  for  ilie  Provinces,  held  in  iit  IPCH.  \\hich  \vas  itself  a  record  and  uiiomploymenl.  riuis  the  t'apa- 
Toronto  last  week,  was  given  over  to  value  of  new  j)olieies  wiii-  |eit>-  of  tlie  nation  to  ahsorli  life  in- 

the  nrovineial  fire  niarslvils  mit  m.  Septeiu- j surance  is  taken  as  a  measure  of  the 

‘  ‘  ‘  ‘  her.  Ih24.  totalled  Sfi.hal.PoO.Oon  com-  financial  well  heing  of  the  great  mass 

turally.  the  tremendous  national  pared  with  $5.6Tr),000.<Mio  in  |of  persons. 

wastage  throiigli  fire  losses  was  the  There  is  every  indication  that  sales  1  Since  lhi’1,  which  will  ho  recalled 
main  snh.jeet  for  discussion.  M.my  ;  during  the  Iasi  finarter  oi  iiis]  ^vill  jas  a  jear  of  depression,  .sales  of  new 
phases  of  the  subject  were  eonsid^^r-  hold  well  above  those  of  the  .same  nolioies  liavo  increased  b\  ai>i>rt)\im- 
ed  in  .iddie.sses.  lollowed  by  romu!-  period  of  11)22.  ialely  fort.v-three  per  cent,  or  i>l,Sil2,- 

lahle  discussion,  and  tlie  view  w.is  Sales  of  new  policies  are  waiehed  OOO.UOO. 


turally.  the  trememlous  national 
wastage  through  fire  losses  was  the 
main  snh.jeet  for  discussion.  M.uiv 


Unsolloited  Testl- 
moniala  SpesftU 
For  Themselves 


PonaldB.  Alta  ,  Nov  fi.  1923. 
The  Commercial  Life  Assurance  Co.  of 
Canada. 

EdinoiUun.  .yita. 

Pear  Siirs: 

1  wi.xn  to  thank  you  for  the  prompt 
and  full  .<iittlement  made  by  you  in 
I'cnneclton  witli  your  Policy  No.  3391 
covering  the  life  of  niy  late  daughter, 
Nellie  Lena  I'lack. 

I  have  received  at  your  hands  and 
at  the  liand.s  of  >iiur  agent,  f-very 
I'ourie.s.v  in  conn-  ction  w  iih  tlie  lianil- 
llng  I'f  this  claim,  and  wish  to  thank 
you  for  tile  .Sana- 

Yours  very  triilv, 

(Signed)  S.  n..\CK. 


table  discussion,  jind  tlie  view  w.is 
I  strongly  expressed  that  the  piihlie 
eonsclenee  should  ho  armised  ou  r 
I  the  tremendous  property  toll  taken 
iinniially  by  fires  in  order  that  a 
spirit  of  greater  care  tind  iiucrest 
in  fire  prevention  may  lie  developed. 

Ueei(l(al  Inipruvtmieiit. 

.\s  evidrnce  of  ihe  fact  that  Can- 
|iniians  tire  graduall.v  heeoining 
aroused  to  the  very  heavy  fire  lo.vse.s 
iwliieli  this  country  suffeis.  C.tairge 
Lewis.  seercinry-Treiisurer  of  the  Fire 
.  .'liir.slials'  Association,  declared  tliat 


BUSINESS  INSURANCE  Inwi  V  1C%  *|(Tn 
TO  BECOME  POPULAR » 

Commenting  on  the  tulvtiiue  made!  OWNERS  CARRY 

in  the  pltiemg  of  lift'  insiirtiiu  e  diir- i 

INSIIRANCF 

op<'ratin.g  in  the  t^tate  of  .New  Yoik  *■■■■■/■  IllVWlirillwl* 
predieled  tlitit  tiusiness  insuianee  I 


for  AUCKLAND,  WELLINGTON.  LYTTLETON,  TIMARU, 
DUNEDIN 


’'n-  freight  rates  and  all  other  particulars  apply  to  f 

The  New  Zealand  Shipping  Co.  Limited  ? 

213  Hoard  of  Trade  Building,  !  jncr3.al  i 


intercontinental  Transport  Services 

I  IMI  I  l.]> 

COUNTY  LciNE 

IToiii  ^liMitrral,  l\<(. 


*  S,>.  ••iiri'.'  <  > 

••Ilrjinl  ('uiinti 


\o  \ .  :;ii 


ro  II  in, 

I  Ni»\.  rj 

••  H  ;i«  * « fiiiiK  <  oiinf^**  >o\,  Lis 

t'nniT  .MiYntf'";*!.  I’.ip 
lO  ‘^1.  .lOHN'S.  M  l,l» 

H.*".  ‘  I.isi;  \|t  <  Ol  >  i  )  ’* 

N  riniMT.  7.  li ! 


cominittoi's  whlcli  werr  to  oo-onoralt*  breome  iho  most  promuu'iit  and 


in  forming  h  fire  jirovmtion  organi- 


popular  lino  in  tho  busiiu'sj 


zntimi  had  brt  n  aiipnintAMl  from  oavh  ^  attoinj)!  to  aual>/.i’  or  citt'  j 

f»f  thr  foibnvinu  ori^:anizations :  Can-  In^ical  leasoiis  for  I’oarhin;.  .such  al 
adian  Mamifacturf'rs’  Assoriation.  <onclusion.  ho  did  sax  iliai  ail  of  1 
Dominion  I'iro  chiefs*  Association,  tlio  siens  pointed  that  xvay  and  vnl- ' 
‘  anadiaTi  Divi.'^inn  of  thr  Amrrioan  untorrrd  the  h(^li(*f  that  nllimalrly  | 
W'atrrw orks  Association,  and  tlir  Na-  life  insurance  would  become  a.'  uni- | 
ilonnl  Fire  TVoieetixe  .Assoriation.  versal  as  marine  insuiance.  ! 


SUN  LIFE  ASSUK.\NCK  COMPANY 
OF  CANADA 


HEAD  OFFICE:  .MONTREAL 


Assets 

Two  Hundred  Million  Dollars 


You  can  rest  assured 


The  watement  was  also  made  by  Mr. 
Lewis  that  the  fire  losses  for  the 
first  nine  months  of  lli24  were  Rl:!.- 
oOt'.OOU  below  thos('  of  the  correspon¬ 
ding  period  of  lf)22.  whieli  was  re¬ 
garded  ns  .a  favorahle  indication  of 
greater  care  being  exercise  by  the 
Oamidiaii  puhlie. 

ronip.arisoii  ivilh  I'tirope. 

'ifr  T.ewis  contrasted  tlie  small 


\\  hih; '  Speaker  at  Provincia!  Superinlen- 
ir  cite  I  dents’  Convention  Discusses 
m  b  a  1  Compulsory  Liability  Insur- 
1*'  “^1  ance  for  Car  Owners — .Annual 
j  Death  To!!  of  15,000  on  Con- 
s  uni- 1  tinent  From  Auto.  Accident — 

'  Question  is  Controversial. 


Insure  “Key  'Ian." 

‘  While  everyone  .sought  lo  Ik-  eov- j  .\i  ihe  seventh  anuu.il  eonv ('ill ion 
(■red  against  the  disasters  of  tlie  scii.  ;  of  Insiirain  e  Siipei  iiiii  iideiils  of  the 
the  ratio  of  stub  disasters  to  the  j  I’lovitici  .1  of  (':iii:id:i.  lh('  lloti.  Wes- 
nnmber  of  shipments  were  veryi’*'.'  Menk or  llii'  .Mass.iehiisetl.s  Slate 
small  indeed.  Svhile  in  the  (ase  of  ]  ^ ’'iiarlnK  tit  oi  liistimiK  c.  disi  iissed 
life  there  wns  always  an  ultiimite  l>i'"P'>sed  ;a  lieme  of  eomtmisoi  y 
anil  complete  loss.’'  hi'  pointed  out,''’"''’*''  'bihiliiy  insnr.ince  by  antoiiio- 
lle  said  that  the  banking  fratei  nit  v  I '’’'f'  "''i'')''-  '"il  neitliei  he  nor  the 


Trr  fv*;fpi  rn<1  Other  hifttmtiifinn.  tao’v 

CANADA  STEAiViSHlP  LINES 


fire  losses  in  European  eonntries  n,,ep,,sarv  romlition 


with  the  eompiiratively  heav)  ones 
In  (  anad.a.  tind  attributed  the  former 
to  the  fact  that  the  people  overseas 
were  educated  to  regard  a  fire  not  so 


uianded  in  the  extension  of  eii'ilii  to 
a  business  concern  was  luopei  life  | 
Insuranee  coverage  on  i;.-^  key  men,  I 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG, Canada 

Total  Assets:  $2,928,337.62 

Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

Caneral  Agents.  Montreal 


*^ravelimg.  Carrtj  ^ 

□  DMINIDN 


TRAVELLERS' 
CHEQUES 

GpodAhe 


YaUR  SIGNATURE  IDENTIFIES  YOU. 


.THEY  PROTECT  YOU  AGAINST  LOSS 


George  Lyman 

UfSriTA.VCE  RKOKEK 
.Mark  Fisher  Dldg.,  28  Vietoria  .Sq. 
FIRE,  LIFE,  MAI5I.YE,  ACCI- 
l)E.\r,  AIT03I0BILE,  FTC. 


I  O'V  liFAUi 


When  the  vital  statistics  of  more 


■than  la.fioii.bdo  in  iividnnls 


‘iTr  T.ewis  eonlrasled  the  small  j,,  ,1, , I,;,  pissoeiatioti  vetiliired  expressions  of 

fire  losses  in  Euroiiean  eonntries  oomlitions  to  l,e  de-  or  .iisam-roval  Tlie  t.- 

vvlth  the  comparatively  heavy  ones  extension  of  ,  r,>,li,  to  '' 

in  (nnaop.  and  attributed  the  forinrr  „  «..x  .  .  i-i-  ar^MiimMits  ail\ani’ed  i>\-  ad\t>cates 

to  the  fact  that  the  people  overseas  ‘  '  ,  .  .  ^  ub'i  opponent::  of  a  mea.Mirc  wliii  li 

were  educated  to  regard  a  fire  not  so  •  on  i,.s  ke.v  imm,  •my  p,.t:'on  from  oper- 

nnieh  as  a  misfortune  as  a  national  't)<’''iditig  the  ke>  men  w  lio  cannot  he  .j  niotoi  v  1  hn  le  tmitl  an  iti- 

erimr,  “Tn  this  great  country."  he  <'lf'T'p'fu'd  ns  good  or  even  lair  lil*)  1  ,j,:niiiitv  of  a'  least  $,"..1)1111  w:i::  gii:ir- 

said.  "a  heneficienl  Providence  has  insurance  risTTs.  anieed.  eiilier  tliroiigli  piililic  lia- 

heaped  up  ■wealth  beyond  compre-  Temporary  CoYer.  hiiltv  iiiriiraiiee.  State  or  privati- 

lietislon.  and  wo  are  energetically  One  of  the  big  prohleiiis  of  the  or  liirough  llie  do]io.sji itig  of  a  bond 

engaged  in  making  bonfires  of  ll."  l.usiness  is  the  devising  of  plans  assets  to  that  anioniii  with  Hie 

Special  \rl(Iresses.  vvheieliy  a  well  managed  life  insiir-  governing  aiiihoritii 

Spoeifie  phases  of  fire  prevention  eompaii.y  eoiihl  aeirpt  hu.>-in.'ss  llenvv  (aMialtits. 

weie  .given  ti'chnical  eonsideration  iut’Urtince  in  ils  complete  fotin.  eov-  .‘\l:i •■inin.;  figiirrs  of  lh<  annual' 

by  the  flr('  niiirshals  in  the  follow  -  ering  every  key  m:in,  iria  spectiK'  of  ,|,.ath  toll  of  the  iiioior  l  ar.  exceed 

ing  adrires-es;  "Tlie  .Service  of  fTn-  his  physical  condition,  whieh  would  ling  l.■,.lloo  on  He  eoniinciil.  lire 
derwriters'  Lahoralories  in  Lire  I’re-  inelilde  a  definite  guai.'uilee  for  .ii'sinled  h.\  Mr.  Monk,  formed  the 

vention."  by  G  1!  Vlnldtnir;  "The  iieriod  against  loss  eaiixd  by  the  1  pi  eliKl.'  to  his  t-l  ileiiieiil  of  the  case 

I'lffcet  of  T’ire  Insuiance  on  the  KIre  death  of  any  of  the  key  iiien  within 'of  coni|Hilsoi  ,v  111  iiiancc.  I'lirning 

Waste  of  the  tduiitry."  by  .1.  Grove  such  period,  he  said.  In  his  opiii-lto  the  iiisiitiiine  idiiise  of  the  pti.h- 

.Snitth.  Tiointnion  T'Ire  •  omnitssion  j,.n.  l.usiiies.;  insuranee  does  not  ne  j  b  ui.  Ihe  siieaker  :  lati  li  1h:il  ap|i. ox¬ 
er;  *■  rh('  ,\eees.sitv'  o!  Iteporling  4-cssnrily  mean  permant^iit  iiiMirtitif'i’,  !  iiU'')"L'  lb  P*  r  .'('iit  ol  all  ear  own- 
Stistiieiotis  Tires  Immediat.  ly  to  the  and  the  etise  of  .loseiih  T  l»ay.  wlto|''rs  .alone  (  .ai  ried  liahililv  insiir.nnee, 
I'iic  Marshal.’  by  T  McGrath.  Tire  jnstirod  for  a  larg(  amount  lor  ■''  '(.ndiiioti  Hie  net  rcsnlls  of  wbicli 

( ■ommi.-sionor  of  Maiiiloha:  "  The  (p,,,,.  da^.s  oplv  w  as  dted  v(.is  that  iinurcd  pci  ::oii:  are  In 

TosHiig  of  a  Black  List  of  .\ll  Ter-  ,.1’  ,  .  ,  I  man v  casi  s  without  redtess  Because 

sons  .'giis))ccled  of  .Arson."  hv  Ili'iiry  _  lo'lllv  l.lllllfjlUoil'.  j.iC  (||,.se  great  tuiinhcrs  of  ".jiidg- 

Bra(  e.  Tire  ( ■omniissioncr  n!  .Al  11"^  :iii1hoiilv  also  slated  'li'i*  •  no  iit -|)i  oof"  opcralot.s.  the  eoinpiil 
htfta;  ■'(  hiiiim  .V  Hazards  atn)  the  vvtuii  the  economics  ol  hiisiti".--:.  in- iiiMifani  c  s.  heme  h:id  fir:t 
.\erd  of  Trovineial  Building  (  (id( stiratice  were  more  thoroughl.v  tin  a  eonceixed,  .•illd  was  laiitdl.' 
li.v  Mil.lor  T.  A  Budland.  1  ire  •  Oni  derstood  by  liie  tnisiness  kvorld.  and  ing  itself  upon  the  <  (iiisidei alion 
mi::sioiier  of  .\ova  SeoHa :  "The  especially  the  leading  inslit  tit  ions,  I  ,.(■  stale  and  Trovineial  Govern 
'l(sting  and  Sl.tndardizing  of  Boof ■  the  husine.ss  woiiM  increase  lo  siiclijmints 

ing  .Mate  rials.”  by  .1.  Grove  StnlHi.  an  extent  tlial  the  luesenl  liniita-  |  I’oiiils  for  iiiid  Vgiliii'f. 


nnieh  as  a  misfortune  as  a  national  'P<’l'i'l)ng  the  key  men  w  ho  eannot  he 
erimr,  "In  this  great  country."  he  f'lt'T'p'figd  ns  good  or  even  lair  liie 
said,  ’’a  heneficienl  f’rovidence  has  ini'tirgnce  risTTs. 
heaped  up  wealth  beyond  compre-  Tempomry  CoYer. 

hensliYU.  and  wo  are  energetically  One  of  the  big  prohleiiis  of  the 
engaged  in  making  honfire.s  of  ll.  "  l.usiness  is  the  devising  of  plans 
Special  Yrldresses.  wherehy  a  well  managed  lif.'  itisiir- 

Speeifie  jiliases  of  fin-  prevention  biico  eomp.aiiy  eouhl  aei  i  pt  hu.>-iness 
weie  given  t('ehnieal  consideration  iut’U)’a)'<'f‘  in  ils  complete  fotin.  eov- 


.'smtHi.  Tioininion  Tlie  <  omnitssion  ion.  htisiiies.;  insurance  does  i 
or;  •■  The  .Necessity  ol  Heporling  <'('ssnrily  mean  permaniiH  insi 
Susiiieiotis  Tires  Immediat.  ly  to  the  ;,n,i  ip,.' case  of  .loseiih  T  Ha 
1  iie  Marslial.  by  I-,  Me(,talh.  l  ire  jnsnrrd  for  a  larg(  amoi 

(ommi.-sionor  of  Manitoba:  ‘The  ^ 

Tosling  of  a  Black  List  of  .Ml  Ter-  ‘  .1  . 

sons  .'giis)ieete(|  of  Arson."  hv  Ih'liry  lotlllv  t.llllllalloil'. 

Bra(  e.  Tire  ( 'omniissioner  n!  .Al  lilts  .'iiilhoiilv  also  slate 
h.  rta;  "t  himm  y  Hazards  ati.)  Hie  "  i'f'i'  >*)'’  economics  of  hiisim 
.Need  of  Trovineial  Building  (  (id(  s,"  surance  were  more  Hiorough 


v(.is  that  iiniiic.i  pev.ion:.  me  In 
I  man  V  cas(  s  without  redt  ess  Because 
Ittf  Hicse  great  tuiuihcis  of  ".jiidg- 
j  till  lit -liroof"  opci  alot  .s.  the  coiupill 
Isoi  v  iiiMirtiTli  c  SI  hciiie  h:id  firtt 
:lic(U  coticcixed,  .•iiid  was  itiindl.i 


Tniled  Stales  and  Tanada  show  that  Nf’ff's-’^i'.v  of  I’roper  Miiiiidpal  By 
,  ,,  ...  .  ....  laws  for  the  Reguhition  and  control 

the  death  rate  lor  zMigust  ol  Hits the  Storage.  Sale,  and  Handlin.g 
[year  was  the  lowest  ever  reeordi'd  of  Txplosive:^  and  Htingerous  Vola- 
for  that  month,  il  is  fairly  .safe  to  'il'‘  Gils.”  h.v  Gi'orgc  T.  I.cwis,  T'e- 
(hn,  the  .-me  .'.  ill  .......1.,  l  ife  .Marshal  of  Ontario;  ”I.eg- 


Toiiils  for  iiiid  Vgiiiii'f. 

advmalcs  ;iil\ a  need  in  it^;  fa- 


TRAIN5  '  HOTETLS  '  TCLETG RATFiS  '  C- rC A bfS:-l ! P5 

Business  men  tise  the  (diH.M.iiiiii  I’aciric  whera 
possiltlT,  because  f  liere  is  »m>  higher  sti.tuianl  d' 
service.  For  steatuship  and  rail  iiavei,  for 
freight,  for  hofcl  comfort,  for  prompt  vfisnatcii 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
ni  ILDINfiS,  CANALS,  DOCKS. 

BOW  HR  DE \  ELOl’M i: N  I' 


Head  Office:  MONTREYL 

Brandi  Odices: 
TIIOKOLD 


OTTAWA 


\  1C  FORI  A 


iissnmc  that  tht'  same  rate  will  apply 
to  the  fiitire  population  of  thesix 


SI  V  l.il  r  M’l’OIXT'll  NTS, 


of  T'.’S.  hut  every  one  of  tlie  priti-  vear  in  Ottawa  during 


(  ipal  causc.s  of  death,  with  the  sin¬ 
gle  (  xci  ption  of  scarlet  fever,  show- 
(  (1  a  ( orresiionding  falling  off.  This 
(  ros,5  section  of  the  ccintinent's  mor-  | 
[  tality  h.is  been  preparexi  by  the  .Met- 
:  ropolitan  Life,  and  a  resume  of  it 
printed  in  the  latest  statistical  linlle-  ' 
jiiii  issued  by  the  comiiany.  The 
I  general  death  rate  for  the  large  cities 
I  of  the  Tniled  States  in  August  was 
jio  .'.  per  l.bf'b,  :is  compared  with  1b. 6 
,  for  .August  of  la.^l  year,  and  10. D  for 
.luly  of  this  jear. 


the  Honiinion  Tire  <  onimissioner;  “The  tions.  as  preserihed  by  the  .New  York  j  advmalcs  .ulvanced  in  it^;  fa- 

Necessity  of  I'roper  Municipal  By  j.-iw  as  to  the  voltiinc  of  new  lite  in  T,,.  liial  lIu'  ;-(  lu  iue  would  icduc.  ac- 
lavvs  for  the  Reguhition  and  t'ontrol  .snranee  that  may  he  willten.  wouhl  py  uiaklir-  driv.  r:-  more  (arc 

of  the  Storage.  Sale,  and  Handlin.g  p.-ive  to  he  nitileriaUv  modified.  ifuT  that  it  would  iu.-iir('  coui|m  loa 

of  Kxi)losive:x  and  Htingerous  Vola- j  .  otheivvka  iirc- 

lile  Oiks.”  by  George  T.  I.cwis,  T>e-  ^ spom  ihlc.  ami  that  Hn  co:  t  .  ..uld 

piity  Tire  .Marshal  of  Ontario;  ”I.eg-  SI  N  I.IM  M  1  OINT'I  I  NTS,  i  pv  .sij.ic  in- 

Islation  Brgiilating  and  fontrolling  .g,,,,  T.ife  .As.s.tranee  (  oiupatiy  i sii t lie  ‘  i 

..lotion  I  leliire  il'iis  h.v  H  1  nee.  canadti  annoiiiiee  the  lollowingi  Itii  Ih.  other  ht.iid,  he  pointed  out. 
.\ssi:-taiit  to  tlie  I  resident  of  the  Mo-  y ..pointinents •  Hhcre  was  w  |(ll■^pr<■;l(|  opposiliou.  il 

Hon  Th  ture  Troducers  and  Histri-  .Mo,vli.ii.l  as  instructor  nf  'lM  lug  (  lain,.  .1  that  rather  than  .Ic- 

bulois  ol  .AIIHIK.I.  ,  I  .Agents  for  the  Montreal  (  ilv  Briin(!i  erca.sc  it  wouhl  tend  to  iiicieasotic- 

B.'loni  ad,iouiniiig  to  me.'l  next  joined  the  :.|afl  '  id*  ut  -  by  rciuoviiig  liiiancial  r< 

Vc.ii  in  .iw.i  (  ir  m  .'  •”  ■  J'  of  the  (dmiitinv  a  ( ouple  ol'  \ cti r.s  i siioii.sil.i I h .v  Iroiii  the  .shoulders  of 

ire  mar.shals  cleclfd  the  following  ,  .  ,  ,  ii...  a,,,,.. .ii  .i<,i  ■  would 

rn  i.  1,.  O...  Ac- gget  bill  came  with  a  Hr.st  (  las^.  bus-  t  lie  (it  i  v  <  i .  lliai  .iii  u|.(i,iioi..  woiiiu 

ifflclals  foi  Hull  .Assof  lation .  I  r(  .  1-  .  re< ord  Ib  Ins  h'ld  long  (  V-  be  iiioi  ..  (  iin  lul  if  llu  owner  were 

(lent.  .Maior  .1  A  Budland.  of  .Nova  ''  i  ohli-'t.  .1  lo  be^ir  11-111  ot  the  cost  of 

t.'  tint.-  of  Yi..t...i<.  '  Tl.o  i.nsiiif.ii  bud  is  w(ll  and  fti  vorttblv  ,  damagi  :  aiul  that  (  lilorec- 


■  '  •  islation  Brgulating  and  fontrolling  .p^  o  . 

'  population  of  tbesir  ypuion  Ticluie  Tilnis."  lyv  H  Trice.  (  •inadi  a 
(  onnlrtrs.  Not  only  did  the  death  .Assit-taiit  to  tlie  Tresident  of  the  Mo-  y „pointin('nts 
rate  decline  TT  per  rent  as  eom-  Thture  Tioduceis  and  Histri-  ^  U 

,  .  ,  ,  ,  .  hulors  of  .Auk  I  lea.  ,  , _ 

pared  w  ith  the  eorrerponding  month  ,5,,,.^,.,,  ad.iournitig  to  me.'l  next ' 


lire  mar.shals  (■le(l(<l  the  following 
officials  for  their  .Association:  I’rcsi- 
dent.  .Mtiior  .1  A  Biidhind.  of  .Nova 

^'’!‘:';i^'Tomm'i!r'"‘rh!m  real,  and  is  "  well  and  fa vorahlv  ,  T-^i'.le  d:,.uag.  :  :,ud  tlu.t  .  ,.1'orcc- 

I  .  Lewi.-,  of  Ont.iiio  rh(  position  .  .  .  pj„p  p,  iiiciil  of  traffic  kiw:i  i;.  Hu  herd,  way 

of  Hotiortity  I’residcnt  went  to  .1  .A.  known  lo  im  n  wlio  t.intl  lii_li  m  Hu  i  ,  .,,.,.jd..ut - 

I  homas.  of  Vaneonver.  who  was  gotiimiTciii  1  life  ol  thceilv.  His  con-  1  ,i  .  •  . 

iiK.sideut  during  the  past  year.  necHoti  and  infltuncr  are  reflect. d  1  ”"h.v  ltd.  uii  'lo  ..ns|s.  , 

_  _  ,in  Hie  siilendid  rrputution  he  has  ■  '  oiiliihuliug  lo  Hu'  .hscussuiii,  W 

flkiktinm  KlSll  ■■■lir  made  with  the  fotui.any  as  a  eapa-lO.  Boluilsou.  b^icrclaiy  ol  the  Hii- 

tflNNIrLH  MAY  HAVt  '**1^  man  of  tiffairs,  while  his  pro-0;uio  Motor  League,  pointed  out  that 

dticHop  hetirs  .  vid.nee  of  his  riipid*)'  woiil.l  In'  illogical  iioi  to  (  xt.  tul 
PPpT  ClinAP  fAPTflRY  as.sjmihition  of  the  pilneiples  of  the  ’I'b  principle  oi  couipiilsory  in.sur- 

ULL  I  wWUnil  I  nu  I  wll  I  eomiiany’s  luisiiiess  He  is  no  stran-'ance  lo  <  v.‘r>  lur.sop,  ami  that.  In 

-  ger  to  the  I'lass  .\  slanilard  of  iiidi-, ■')'•'  'a.sc,  compiil-'ory  insurance  of 

Tt  Is  now  solely  dependrnf  upon  vidlial  production  ■  molorisl;v  would  pkice  upon  Iheiu  the 

inniprg  itsalf  as  to  wluthcr  or  not  ,,  enus  oi  (ii:;|)rov iiig  re.'-poii  itiilily,  an 

(.  (  ilv  shall  have  a  hect-sugar  plant  ‘  Y.  Sharpe  travelling  audi-  I  ymyj,.  p,,,, ling. 

.w  ouuuu  ........c  .'f  I.n,.t  cnt.  M f.  Sliaipc  lias  been  with  Ihe  _  - 


Northern  E/ectric  Company 

LIMITED 

Manufacturing:  TELEPHONES,  WIRES  AND  CABLES 

- - -  FIRE  ALARM  EQUIPMENT 

RADIO  BROADCASTING  AND  RE- 
CEIVING  SETS  AND  PARTS 

DistTibiitinP  *  ALL  LINES  OP  ELECXRICAL 
- ^  SUPPLIES 


WINNIPEG  MAY  HAVE 
BEET  SUGAR  FACTORY 


The  Wabasso  Ccttoii 

Company,  Linii.cd 
THREE  RIVERS.  P.CE 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


W  inniiirg  itsilf  as  to  wlu  thcr  or  not 
the  <  ily  shall  have  a  hect-sugtir  plant 
with  2n,0bb  acres  of  sugar  liei-t  ciil- 


tiv.tii^n' in  surrounding  distrirts  W  naarl.v  tw.nty  yeans,  and  y.  .V;  0,  tl.'lNT  DOTS  NOT 

tivalion  111  Miiroumiing  (iisirieis.  u.  varied  .  vperienee.  Ib  I V  \  \  I  !  II \'l' I  I’OI  It  V 

H  Baird  of  Mason  (  ity,  Iowa,  who  cl  to  head  office  f.ou,  IN  '  \  I.!  0  \  11.  101, IM. 


has  lieeii  in  AVinnipee  for  some  time 
now  di.seussing  the  feasibility  and 
itie  prosperts  foi  financial  hacking 


was  iitiaehed  to  head  offire  froui 
Ifibfi  to  irai!'.  doing  duty  vvifli  the 
agency  and  act  omitiiney  d(parl- 
nu  nts.  .After  s.  rviiig  at  Toronto  for 


r)e:-pite  delusions  of  .-(ate  (ourts  to 
llie  eoiili.ar.v,  the  Oklahouia  Suiucnie 
t  'ourl  lias  ruled  tliiit  hr.  .-leh  of  an  oe- 


ATLANTIC  SUGAR  REFINERIES, 


in  eonn.-etion  with  such  .i  iirojt'ol.  y  year  he  was  aiiiuuiited  a.s  raslii(-r  ieupauc.v  clause  iu  a  lire  in.  uraiue 


has  returned 


for  the  state  of  .Mii  higan,  his  olfiee  pciliey  does  not  render  Hie  poliiy  | 


lironiisi  d  the  full  siippoit  of  him-  at  iJeiroit  .Mr.  .John  .A.  Tore  null  and  void,  hut  luerelv  (nan 


self  and  his  assoetales  to  the  sehenie  y(  jjjyj  time  supervisor  for  Mich- '  option  in  lavoi  of  ilu  eomptiiiy  to 

should  :t  syndicate  he  lornu'd  for  its  |  joy,,  yg  well  jis  Wfstc  rii  Ontario.  .Mr.  1  (■■ncel  the  policy.  Siu  h  elatis.-.s 

flotation.  Sharpe  had  ;i  siiee.ssfiil  tei'iii  In  tiu  Insmilly  jirovide  that  if  Hie  hiiililing 

lilts  Y.oud  IniliieeiiK'iifs.  .field,  after  which  he  returned  to  Hie  ;  jnsiirel  is  viKunit  for  more  than  ten 

M’illiani  If  Tarter,  a  former  ptas-  jj^troit  office  iimh  i  Mr  Owen's  m.in-  dyys  prior  lo  a  fir*-  lo-i^  the  policy  | 

lident  of  the  hoard  of  trade,  has  taken  agement.  becoming  division  secretary  v„j,|  -i'Ik.  GklalK.ma  .'gu- 

a  deep  interest  in  the  proposition  imo^l.  In  11(22  he  returned  to  head  l  ,  ..onduded  that  paviu-iit  , 

and  introduced  .Air.  Baird  lo  a  mim-  office  where  hr  bar  undertaken  sev-  ^  ,„.,.mi,„n  at  the  time  Hie  poliev  ' 

her  of  local  eapilalisi.s  and  to  the  eral  important  dniies  during  the  past  ;  delivered  eompleies  the  eontraei 


'option  in  lavoi  of  ilu 


Plant  and  General  Offices: 

121  Shearer  Street  -  MONTREAL 


Montreal  Quebec 
Halifax  Ottawa 


Branch  Houses: 

Toronto  Windsor  Regina  Edmonton 

Hamilton  London  Winnip  g  Calgary  Vancouver 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

MAPLE  LEAF 

ANTI-FREEZE 

ALCOHOL 

you  require  in  the  radiator  of  your  car  to  keep  it  from  freezing. 

At  all  leadinn  gardses,  service  and  filling  stations. 

Canadian  Industrial  Alcohol  Co.,  Limited 

MONTREAL 

Distributing  Warehouses 

I  Montreal,  Toronto,  Winnipeg,  Vancouver 


and  introduced  .Air.  Baird  lo  a  mim-  office  where  hr  ha?  undertaken  sev-  ^  ,„.,.mi,„n  at  the  time  Hie  poliev 

her  of  local  eapilalism  and  to  the  eral  important  dniies  during  the  past  ;  delivered  eompleies  the  conHaei 

directors  of  one  of  the  leading  hank-  year.  [between  Hi.  partus  concerned  and 

ing  inslitiifions  of  the  Hominion.  .Air.  -  -  ‘  .  i  ..  .  : . 

tarter  hopes  that  the  industrial  eom-  F»G\*’r  \RG|'f'.  l'.’',"  "-Fi  * ,  ^ 

mitiee  of  the  city  council  should  take  I  .A  green  salesman  reei  ntly  eiime  !  ^’'  **"' **'*\^  't- '  * 

hold  of  the  plan  as  outlined  to  the  info  the  manager'.':  uffiee  to  make  a  ''^”'1"'  )P  •'■‘tl- 

tioaid  of  trade  council,  a.s,  report  on  a  prosi>eet  lie  had  IkciiI  rii\ri-iav 

in  'lis  opinion,  AA'innipeg  ha:>  lietter'sent  out  to  interview’.  He  stiid:  i  '  BLI'NIJIGA.  . 

inducemenl.s  to  offer  than  htisGrand  “Tliat  fellow  staih-d  to  argue  with'  A  definition  of  life  in.surniice  | 

I'orks,  N.L) .  where  sueli  an  industry  ini-  and  I  l  ertainly  liandled  him  ■  whieh  was  given  liy  .1  i-hanhy  Ld- 

was  taken  hold  of  heartily  and  was  rough.  I  soon  pm  him  in  liis  jilace.”  vvai  ds.  iiiaingcr  for  Heiivi  i  .  Colora- 
put  over  by  the  citizens.  ,The  manager  meekly  inriuired;  [do,  of  the  .Aetna  Life  As.-.iiraree  (  om- 

.Aecording  to  Mr.  (Jarler.  AA'innipe.g  ' “AA’here  is  the  tipplietition It  wasjpaiiy.  is  tin  exi  crdiiigly  apt  one  and 
is  in  one  way  in  a  better  position  then  tliat  the  sale.'imm  realized  that  [Is  tiring  '.vidily  eireiilated. 


ST.  JOHN  -  N.li. 


Gen.  OfTiccs:— 211  McGILL  STREET 
MONTRE/XL 


to  Lake  up  the  suggestion  ' of  .Air.  he  had  won  his  aigiimenl.  hut  lost  'i  he  defiiiitimi  is  nmsliun  is:  "Lifei 
Baird  Ilian  other  centres  as  HieiTitlie  rase.  |  Insurance  is  l  iiiancial  I  tiith  well 

is  in  the  district  the  liest  class  of  Fiol.ahly  more  business  has  been  founded;  Hn|ie  imule  certain  hyfnii-: 
labor  for  beet  culture  and  a  elass  .ruined  througli  argument.s  flian  in  jtioii;  t  haritv  ('(’lijised  1>\  Itick  of 
which  has  had  e-xiierienci'  in  grow-  any  oilier  way,  A  ver.v  simiile  meih-  iwaiit,  iiiiman  Love  lu.tije  immtiit.tl 
ing  beets  in  the  old  country.  There  ,  od  of  avoiding  nn  argument  is  to  ask  liy  the  loken.s  il  sends  hack  from  lie-, 
is  also  plenty  of  viicant  land  close  "'e  prospect  for  the  why  of  his:yond  the  grtive. 

>10  the  city  w  hich  is  available.  opinion  if  you  feel  that  his  ohjecthm  ."  rTTT^TT,  777  iT.  ' 

_  _  _  cannot  he  iiassed  over.  1  Ills  generally  IB  I.I.NM.  AN  l»  or  I  It  I  \  I, 

I  Iiiferimtioiml  Nickel  Tompanv:  ‘ cornered.  The  old  psy-  VI'^ITIM.  VGEM  lES  HEHi;.  i 

'.New  York  advices  indicate  that  the  chology  is  good :  It  is  better  to  agric  .  Managing  Hirector  Alexander  Me- j 
iexport  liusiness  of  the  company  has;''''**'  '*  man  a.s  much  as  )oii  can.  It  Vernon  o(  the  ()ii((usland  Insurance  | 
'improved  substantially  this  fail.  :  make.s  him  feel  good-natured  and  you  (•„„)], any  of  Sidiuy.  Aus.tralia.  who; 
Shipments  to  South  American  coun-;^^kit  have  to  listen  to  so  miichtalk.  ijias  hei  n  in  the  I  nited  Stall's  forthej 
tries  In  particular  are  said  to  show  -  -  “  "  jpast  moii.h.  leil  tor  <  aiuida  to  visit- 

Imaterial  increase.  Karnings  of  the  [the  common  stork  against  He  aelu-  tho  c-onipaii.v '.s  agencies  in  the  Iio- | 
icoitipany  for  the  .September  quarter  [ally  earned  the  second  quarUir  and  minion.  He  will  return  to  Austra-j 
[are  estimated  close  to  $1  a  share  onllTc  the  first  quarter.  lia  shortly  via  VaucouvYir.  I 


HYDRO-ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  lar^e  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWiiMCAN  POWER  ”  is  avail¬ 
able. 

The Shawinigan  Waters  Power  Co. 

POWER  BUILDING,  MONTREAL. 
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Stobie,  Forlong  &  Co. 


2nd  Floor — Reford  Building 

(BAY  AND  WELLINGTON  STREETS) 

TORONTO 


HAMILTON 

BRANTFORD 


KITCHENER 

OSHAWA 


Private  wires  eonnecting  all  offices  with 
Montreal  and  New  York 


ASBESTOS  MINES 

LIMITED 

•  MINE  AT  EAST  BROUQHTON.  QUE 

Asbestos  Cements,  and  Asbestowall 
for  Plaster  a  Specialty 

HEAD  OPPICEt 

JACOBS  BUILDING  -  MONTREAL 

Sales  Office;  342  Madison  Avenue,  New  York 

Branch  Offices;  Paris  llamburs  Yokohama 


SILVERMAN-MAHOOD  SYNDICATE 

INCORPOHATED 

Head  Office: 

}0S  ODMIIIION  EIPRESS  BUIlDlllli,  MONIREIIl,  jjUE. 

Operating  Mines: 

PORTLAND  CANAL  DISTRICT  GEORGIA  RIVER  DISTRICT 
and  SOUTH  EAST  ALASKA 


Mines  and  Mining  Securities 


YIIKnN’<i  Rni  n  Herb  Lake  in  the  Pas  Region 
IdSiC  PI  ftlMINP  From  40  to  750  in  12  Months 

MllLniw  wLHIlfllllW  (From  flio  Wlnnipcs;  Bureau  of  The  Flnuncial  Times.)  j 

■  A  Winnipeg. — As  a  result  of  the  min- 1  rrovernmcnf,  graded  and  gravelled  a' 

Mlllfr  ill  IrNIIIIN  activity  during  ihe  past  12  load  from  Hudson  Bay  Railway  to 
IflUIlL  n  I  I  L|l  I  I  wl  ■  ’  u  T  ,  '  ,  u«..  ir.  the  south  end  of  Herb  Lake  last' 

iriWIItariB  ^  months  Herb  I.ake,  which  lies  m  provides  for  eleven 

-  ‘The  Pas  region  of  .Manitoba,  18  miles  jujipt;  f,f  grade,  but  the  road  i.s  to  he 

Northern  Territory  Again  Draws  from  the  Hudson  Bay  Railway,  now  i  extended  to  tiie  townsite  as  soon  as 
Prospectors — Minister  Reports  has  a  population  of  .'^omo  750  people,  possible.  When  completed  it  vvill 
to  Southern  Yukon  according  to  Robert  Paul,  a  mining  .give  aeci'ss  to  all  of  the  working  inin- ^ 

,  D  Im  engineer, 'who  has  just  returned  from  ing  properties  in  the  district. 

Now  in  rrogress  ’ the  north  country.  The  new  town  is  !  Mining  operations  have  been  going 

portant  Operations  Now  Be-  equipped  with  a'hospital.  a  school,  a  'on  actively  during  the  past  year  and 
ing  Carried  Out  in  District.  ;  lime-kiln,  two  lumber  mills  and  a  public  interest  is  fast  being  arou.sed 

_  ,  number  of  store.®.  A  large  number  in  the  vaiious  enterprises.  The 

(From  the  Viiiiroiivt'r  Biirenii  of  The  of  dwellings  arc  now  being  ererded  on  Bingo,  Rex  and  W'ckuska  properties  ■ 
Finaiieial  Times.)  i  the  townsite.  One  year  ago  the  j  are  being  worked  and  all  have  large 

v'anr-niivcr  _ Mining  conditions  in  population  was  40  people.  ore  dumps  awaiting  tran.sportation 

vancou/er.  -  Mining  condiUons  in  ^  i  ^  Manitoba  facilities  to  get  the  ore  to  smelters, 

the  Yukon  have  taken  on  a  new  lease  I  “  'J'-  "-  I 

of  life,  according  to  Capt.  Geo-  |  -  - - 

Black,  .M.P.,  for  the  northern  |  A|  | 

tory,  who  reached  Vancouver  last  uULU  rlrlUErelsO  Gold  Centre  Mines 


A  Reply  From  the  President  of 
(he  f'ompauy. 


I  tory,  who  reached  Vancouver  last  JuLU  rinUErelSO  Cold  Centre  M: 

week.  The  member  stated  that  even  ■  ii  ¥  ktii  «  w  ^  _ 

as  he  came  out  a  stampede  into  the  j  RDIT  Pfif  Reply  From  the  Presldt 

Southern  Yukon  was  in  progress  due  j  Dill  I  ■  wULUIrsDI™  the  f'<>mpany. 

to  the  latest  discovery  of  a  new  j  -  i - 

placer  gold  field  near  the  western  !  Gold  Fliff  Disoovery  Viewed  as  Very  j  Editor,  The  Flnaiieial  Times, 
Ixjundary  of  British  Columbia,  north  j  Important — Review  of  Work  |  Hir.  In  reading  'I'he  F 
of  Atlin.  Sample.s  of  the  gold  arc  I  Ituring  Iasi  Season.  'Times  of  October  24lh  on  tl 

already  on  display  at  Carcross  and  I  Vancouver. — W'itli  the  approach  of  page,  under  the  caption  of 
:  if  the  find  is  as  good  as  the  samples  I 


With  Financing  Plans  Completed 

CROWN  RESERVE 

Enters  an  Interesting  Period 

A  special  report  on  present  conditions  will  be 
sent  upon  request. 

ARTHUR  E.  MOYSEY  &  CO. 

I.IMITKD 

PirO\E:  212  B.4T  ST. 

ELGIN  5171  TOROMO 


Kirkland  Rand  Limited 

Special  Report  Mailed  on  Request 

PERCY  LUSCOM8E  &  CO.,  Limited 

MAIN  6223  -  J.319.  .VS  ST.  FRAM  »)IS  X'AVIKR  STItl  .rT- 


New  York  Offices: 
1611  Singer  Building 


Vancouver  B.C,  Offices: 

321  Winch  Building 


Ixjundary  of  British  Columbia,  north;  important — Itcview  01  nork  |  Sir.  In  reading  'I'he  Financial' 

of  Atlin.  Sample.s  of  the  gold  arc  I  Buring  Past  Season.  Times  of  October  24lh  on  the  third 

already  on  display  at  Carcross  and  I  Vancouver. — W'itli  the  approach  of  page,  under  the  caption  of  "Hints 

if  the  find  is  as  good  as  the  .samples  I I'’ 

I  from  distant  fieid.s.  the  lesiilts  of  paper  has  made  a  statement  with 
indicate,  a  most  important  camp  may  ,  siimnier’.s  aclivitie.s  are  hecomin.g  regard  to  Gold  Centre  which  we  con- 
re.sult,  Mr.  Black  stated.  i  known.  Plai'er  ininin.g  alway.s,  of  sider  to  be  aiisoliitely  unfair  and  tin- | 

I  Mr.  Black  went  on  to  say  that  other  '  t'our.so,  holds  fir.st  favor  w  ith  the  nia-  t,-qp  •(•pt,  .sta.temont  is  made  that 

'operations  in  the  teri  itory  are  being  of  miners  becaiise  if  the  gravels  ,  j,.  indication  that  the  same  j 

most  aclively  carried  on  by  concerns  jnre  rich  little  machinery  is  requiretl  prmditions  exist  on  Gold 

of  importance.  Dredging  and  hy- i  to  work  them  and  tin.'  poor  nave  an  Hol!in.ger  t'onsolidated, 

di  aiilic  operalioiis  in  the  old  Klon- ,  L'I'ial  chance  vvilli  tlio  rich.  mining  people  in  .'Montreal 

;dike  gold  fields  an;  still  producing:  The  discovery  on  Eagle  Creel:,  in  familiar  With  tlie  district  had  said 
I  steadily  and  will  be  in  operation  for  the  Deasn  Lake  district,  has  tiecn  (j,.,,  the  property  has  little  o’-  no 

jitiany  years  to  come,  results  in  the 'made  too  late  in  thf  .season  for  an..-  value  and  advised  the  iniminr  not  in 

I  Mayo  (Mtnp  have  been  most  satis-  thing  definite,  to  he  learned  about  pu.  chHse  t  h^^  tioi  10  ^ 

Ifactory  and  the  installation  of  oil  en-  jit  this  season.  W'inter  already  has  unfortunate  that  the  writer 

igines  and  fuel  for  power  have  ma- 1  set  in  m  that  nortln'm  part  ol  the  ,  h..T,,iie=  tm..  ..ei.,,..-,  Poiieu 
tei-ially  reduced  the  costs  of  opera-  province.  Still,  the  discovery  looks 

Ition.  !  decidedly  promiisng  and  George  Clo-  '■7' 

‘•'rtie  Tread w'ell-Ytikon  Company,”  j  thier,  the  provincial  resident  mining  ^  >0  tne  pi  operty.  It  has  been 

he  <-outinued,  ‘‘will  shortly  have  In  engineer  for  the  district,  vvill  feel  ^ifi'ted  in  writing  by  such  eminent! 
operation  a  quartz  mill  of  1,000  tons  ;  that  his  optimism  has  been  viiulicat-  n.^ning  engineers  as  W.  E.  Simpson, 
daily  capacity  which  vvill  be  of  great 'cd.  For  long  .Mr.  clothier  has  urg-  A.R.S.M.,  .■\I.f..M..M.,  an  engineer  vvith 
benefit  to  the  camp.  Engineers  re- |  ed  prospectors  to  give  f)ea.se  Lake  over  thirty  years’  active  experience 
'port  there  is  sufficient  ore  in  sight  [greater  attention.  The  district  yield-  in  numerous  gold  mining  fields,  and  | 
to  keep  the  mill  running  a  number  |ec1  rich  rewards  in  the  early  days  ol  .Mr.  B.  W.  Walton,  A.I..M.E.,  who  ha-; 
of  years  slioiild  no  further  discov- |  mining  and  likely  liolds  many  more  been  living  in  'rimmins  for  a  number 
cries  he  made,  hut  there  Is  no  fear  of  I  in  store  for  the  venturesome.  Its  of  years  and  is  tlioroiiglily  coavers- 
that  as  additional  deposits  are  being  inaeeessibility  has  held  the  district  ant  with  all  the  conditions  there,  that 


We  recommend  the  purchase  of 

Lakeside  Lorrain 


No.  5 


BECAUSE 


Latest 
information 
on  request 


development  work  is  at  a  stage  where 
an  important  discovery  may  be  made 
any  day. 

F.  G.  OKE  &  CO. 

Metaberfl  Stiiadsrd  Slock  Exchange 

.34  King  St.  East  -  Toronto 
Phone  Main  4-i4<> 


froniiontly  found.** 


ANNUAL  REPORT  of  the  DIRECTORS  of 

THE  GOODYEAR  TIRE  AND  RUBBER  COMPANY 

OF  CANADA,  LIMITED 

'loronto,  Oc-tohci-  22,  1924. 

To  the  Sharehnldeni; 

Your  Directors  submit  the  accompanying  Balance  Sheet  as  at  September  .tOth.  1924,  certifird  by  your  .Auditors, 
Price  Waterhouse  and  Company,  which  sets  forth  the  results  from  the  operations  for  the  past  Hscal  year.’and  the  financial 
position  of  the  Company  as  of  that  date. 

The  operations  for  the  year  have  resulted  In  a  profit  of  $1,275,377.65,  after  providing  for  all  manufacturing,  selling 
and  administrative  expenses  and  for  income  taxes.  As  against  this  profit  we  have  set  aside  an  amount  of  $4.37,643.23  for 
depreciation  of  buildings,  plant  and  equipment,  leaving  a  net  profit  of  $8.37,7.34.42  for  the  year.  Sitiro  the  final  returns 
from  our  export  business  for  the  months  of  August  and  Sepfember  1924  have  not  as  yet  been  recelted.  the  profit.s  thereon 
for  these  two  months  have  not  been  Included  In  the  Balance  .Sheet  presented  herewith.  Having  rcgartl  to  the  keen  com¬ 
petition  and  the  narrow  margin  of  profit,  coupled  with  the  depression  In  trade  generally  during  the  past  year,  ourviiltime 
of  .sales  atid  the  not  profits  are  regarded  by  the  tnanagcmenr  as  highly  satisfactory.  ’(  he  rigid  policv  of  economy  followed 
throughout  the  organization  has  been  an  Important  factor  In  obtaining  tho  results  shown  by  the  attaclied  accoiii.rs. 

From  the  profits  earned  the  Company  has  paid  the  current  year’s  dividends,  amounting  to  5,521  ,'>88.611  on  the  I’rior 
Preference  and  Preferred  .Shares;  in  addition  there  has  been  paid  an  amount  of  578,750.06  on  account  of  tlic  arrears  of 
dividends  on  the  Preferrvsf  Stock.  The  total  dividends  paid  during  the  year  amnutilevl  to  5liO0.7.3S.00. 

The  most  striking  feature  of  the  Balance  .Sheet  Is  that  notwiilistanding  the  pavment  of  t  he  dividends  referred  to.  the 
Company’s  cash  bajances  at  the  end  of  the  .vear  amounted  to  no  less  than  $1 .7.t.i;ono.lN).  It  will  also  be  iiotevi  that  tlie 
total  current  liabilities  at  .30th  September.  1924,  Including  dividends  of  $209,247  00  |raid  on  first  of  tfetober,  ainoiinteil 
to  only  $776.1 15..57.  The  Company  has  borrowed  no  money  during  the  past  fiscal  vear  and  has  no  imlehiedness  other 
than  current  bills.  At  the  time  of  our  last  annual  meeting  our  strong  position  as  to'working  capital  was  commented  on. 
and  It  is  Interesting  to  note  that  our  position  In  this  respect  has  improved  during  the  year  to  the  extent  of  $54.3,600.00. 
after  making  all  necessary  capital  expenditures  and  paying  the  dividends  already  mentioned. 

The  inventories  have  been  carefully  reviewed  and  every  effort  has  been  made  to  reduce  the  stocks  carried  to  a  mini¬ 
mum.  with  the  result  that  our  investment  in  Inventories  at  the  date  of  tho  attached  Balance  .Sheet,  is  annroximulelv 
$9.50,000.00  loss  than  at  the  end  of  our  last  fiscal  year. 

As  In  former  years,  adequate  reserves  arc  carried  against  doubtful  accounts  and  for  depreciation  inyoiir  Com¬ 
pany  s  Plants. 

Summarizing  your  Company’s  financial  position,  we  would  point  out  that  at  .Septemher  .30th,  1924  the  current 
assets  amounted  to  $5.651,77.5.65  against  current  liabilities  of  $776,115.57,  making  the  net  working  capital  $4,875  660  08- 
the  total  Investment  in  fixed  assets  consisting  of  Real  F.state,  Buildings  and  Plant  was  $7,414  776.90.  against  wliicli  a  re- 
serve  of  $1,914,430.79  is  carried  for  depreciation;  and  an  additional  reserve  of  $175,311.87  Is  available  for  eontingenries. 

Respectfully  yours, 

fl.  II.  CARI.ISI.E, 

Vice-President  and  Ceneral  Manager. 

BALANCE  SHEET  AS  AT  SEPTEMBER  30,  1924 


jtiack.  Ulie  seoio.gical  conditioiiH  on  Gold  j 

I  'rhe  new  find  on  the  Golil  (  lilf  centre  are  similar  to  that  which  oh-  ; 
Kroiip.  to  the  west  ol  Bear  River  and  tains  on  the  properties  situated  iin-  i 
less  than  three  miles  from  Stew-ait,  west  and  north, 

appears  to  be  another  important  dis-  ' namely,  McIntyre  and  Ilollinger.  I  « 
covery.  This  ha;:  been  bonded  b>  ;  -  tn  tim  nnioicn  nf  thoon  ■ 


I  .A.  B.  Trites  and  will  have  <i  thor- 
I  ou.gh  test  at  once.  Accounts  recelv- 
iedfroni  the  district  class  the  discov- 


In  addition  to  the  opinion  of  these  ; 
minins  men  of  good  repute,  we  have! 
had  the  personal  word  of  several 


cry  as  the  most  impoiLant  since  the  «ther  engineering  men  associated 
linding  of  the  Pronior  lode.  It  is  dividend-paying  com- 

to  he  hoped  it  may  he  .so.  but  it  =s  panios  in  Porcupine  to  the  effect  that 
[well  to  remember  that  keen  optimism  Gold  (,’entre  property  would  am- ^ 
is  the  chief  stock-in-trade  of  the  piy  justify  the  expenditure  of  a  large  ' 
prospector.  fuun  of  money,  with  favorable ' 

G.  \V.  Morlej'  and  nartners  have  chances  of  dcvelopin.g  into  a  iirodiic- ; 
brought  out  sonic  good  ore  from  the  ing  and  paying  gold  mine. 
jSiinris,  group,  on  McGarth  Mountain,;  As  a  result  of  other  unfair  criti- , 
jin  tlie  Alice  Arm  Di.strict.  The  sam-:rism.  such  as  your  paper  has  been! 

I  pies  assa.vcd  Irom  .S5u  to  SiO  in  gold,  guilty  of,  the  Provincial  Government 
!  silver  and  lead  and  are  said  to  have  property  inspected  and  a  re- 


I  been  taken  from  two  veins  averaging 
1  around  15  and  '•u  feci  wide,  respee- 
itividy.  A  tunnel  is  to  he  started  at 
I  once  to  op(  n  the  veins  at  d>  ptli. 

I  Ia  E.  .Mood.v  and  partner  report  the 
di.seovi'ry  of  two  veins.  0  and  30  feel 
I  wide,  respeelively,  on  the  ().  K.  Moun- 
1  lain.  12  miles  east  of  Fsk.  'I'he  ore 
I  is  well  mipei -ilized  w  ith  eopper  ear- 
itionati',  \\hi(di  fii’-ns  into  grey  eop- 
:  per  and  hornile  as  depth  is  reached. 


port  was  made  by  one  of  their  en- 
iiuer.s  wiiieli  eonvineeci  the  Depart - 
mini  of  Mines  that  the  property  was 
one  of  real  merit,  and.  while  we  are 
prohatily  not  justified  in  using  the 
name  of  ttie  en.aineer  who  acted  for 
the  Provincial  Government  at  lhat 
time,  it  should  tie  a  ver.v  easy  matter 
for  your  editor  to  discover  that  the 
nrnjierty  is  roiisidrred  as  one  of  real 


REAI-  ESTATE,  Rl’ILDIiVCS.  PIANT. 

MACHI.NERV  AND  EODIPMENT  . 
Cl'RRENT  AND  WORKINtt  ASSETS: 

iDVCDtoricv: 

Stocks  oo  hand 

Raw  Malrrials  and 


Supplies  . 
floods  in  process 
Finished  fioods. . 


$  933,305.06 
303.083.85 
1,301..53M2 


Accopots  Receivable: 
(Instomers . 

$1,277,108.16 

MisccUapeoux . 

156,042.23 

LeM— Reserve  for  Bad 
and  Doobtfal  Accouo:s 

$1,333,150.39 

54,908.23 

Dash: 

Call  toans  (Secored  by 
Bonds) . 

$  400,000.00 

Government  Bonds  pi 
Cost . 

155,875.00 

In  Banks  . 

1,083,702.45 

On  Hand  and  in  transit 
from  Branches  . 

93,035.72 

I.IABILITIES 

CAPITAL  STOCK: 

Six  per  cent.  Comnlaiire  Prior  Preference  Stock: 
Authoriied— 35,000  shares  oi  $100.00 
««•>  .  $1,500,000.00 

issued  -33,398  shares  of  $100.00  each 
Seven  per  cent.  Cnniulalive  Preferred  Stock: 
.8uthoritcd-1.50.000  .shares  oi  $100.00 
vavh . $15,000,000.00 

Issued-  35,000  shares  of  $100.00  each. 

Common  Stuck 

Aolhoriied-  150,000  shares  of  $10.00 
»«cli  1.500.000.00 

Issued— 53,320  shares  oi  $10.00  each. 


I  .lo.seph  Hamlet  reporta  the  discover.v  merit  ami  ttial  it  certainly  i.®  very 
|fd'  a  1-foot  vein  of  clean  galera.  as-  unfair  to  publish  siatement.s  such  as 
I  saying  ii:!  in  gold,  333  ounces  in  sil-  has  iwen  made  in  yonr  paper  with- 
I  verr  and  12  per  cent,  of  lead,  al.so  on  [out  at  least  hccorning  conversant 
;  O.  K.  .Alountain.  iwith  the  ’’actual  conditions’’  instead 

I  - - -  ~  '  'of  taking  ’’hearsay”  evidence  from 

I  -  -  ...  ;  niippngrsii  mining  people  who  uii- ' 

!  .  wp  Idoulitedly  did  not  know  what  they' 

IVlining  AS  true  jWere  talking  about  when  they  ox-; 

I  ¥>•  I  J  M.  [pressed  themselves  in  the  manner 

!  rioneer  Industry  which  yom-  paper  suggests. 

Toronto.— G.  G.  Bateman,  secre- 


Bought  and  Sold  on  Commlasion. 
IFc  advise  the  purchase  of 

Keeley 

Hollinger 

Quebec  Rand 

—  I 

Beauvais  £  Co. 

Li  mi  ted 

Members  Montreal  Mining  Exchange 

503  Transportation  Bldg 

120  ST.  JAIMES  STREET 

Main  3022.:.1)2.> 


were  talking  about  when  they  ox- ;  ^  ^  H'.R  Ml.LL  I  l.l.  VSKih  | 

pressed  themselves  in  the  manner  Winnipeg. — Charles  Davidson,  of; 

which  your  paper  suggests.  ;  Boston.  Mass.,  vice-president  and  j 

\Ye  feel  that  it  is  statements  of !  manager  of  the  Atlantic  Na- 

this  kind  which  detract  from  the  de- '  Bank  and  llenry  Wentworth. 


loronto.— L.  (  .  Bateman,  secre-  nmnortiec  of  merit  iciining  engineer  of  the  ‘‘W.A.D."  syn-  j 

tary  ot  the  Ontario  Mining  Associa- | ^  J*™  dicate.  of  Winnipeg  and  Boston,  re- 

tion.  addressed  the  Young  Men’s  Club  l'^  gu.Mest  >.old  section  of  ,  {.^rned  to  Winniiipg  after  a  JO-dav  I 

of  the 'Poronto  Board  of  Trade.  Canada.  ,  .  .  ,  ,  I  visit  to  the  Manitoba  Copper  Com- 1 


TOTAL  tAPITAI, 


533.200.00 

$8,383,000.00 


Cl’RRENT  LIABlIiritS; 
AcenunO  Px.Viihlr 
Misceliunrou, 


$  263.136.35 
.303.722.12 


DEFERRED  CHARGES  TO  OPERATIONS: 
Insnrnnct,  Tpzm  and  RrnI  paid  in  advance . . . 


5,A51,7?5.6$ 

39,501.61 


Dividends  on  Prior  I’reference  ,ind 
Preferred  Stocks  pavaMc  OcInhci 

1st.  1023  :n9.247.on 

RESERVES: 

For  Depreciation  ol  Buildings,  Plaiil. 

Machinert,  and  l.quipmcnl .  $1.913,3.30.79 

For  ContinRcncies .  1 75,31 1.S7 

bCRPLl’S; 

Balance  at  October  Ist 

la’?  B  C  r  C  $1,520,199.51 

Ad-; — rroDt  for  the  year 
ending  September  30. 

1924  before  provtdinif 
for  depreciation  hut 
after  deductinit  In- 
come  Tax  .  .  SI, 275,377.65 

led%-  Re^er»e  for  De¬ 
preciation .  437,643.23 


::T  wish  I  could  give  you  a  true  wr  not  expect,  fair  play  from 

[picture  of  the  romance  and  adven-  vour  publication  in  articles  of  this 
Mure  of  the  mining  industry.”  said  description? 

•Mr.  Bateman,  who  went  on  to  outline  Yours  \ery  truly, 

the  early  history  of  some  of  the  now  GOLD  CE.VTUE  MIXES.  LIMITED. 

I  famous  mines  of  Northern  Ontario.  Per  P  W.  Dawson, 

[Deposits  of  v.aluable  metals,  he  said.  President. 

were  most  frequently  found  in  a  for-  [Toronto.  Octnlier  21,  1021.  j  - -  -  _ 

Imation  of  rock  known  as  the  pre- ;  J. -  __  ‘OPTION  0\  OPHIII  SII.VFK  HIM:. 

'increase  in  gold  j 

la.  significance  in  estimtaing  f  .an-  UU  I  rU  I  Uf  ZU  T.  0.  f  snmmated,  these  interests,  whose 

world  -  ;  names  are  withheVl,  will  spend  a  con- 

\iininB  cia  vhB  Ontario's  gold  output  this  year  will  siderahie  sum  on  development  woik, 

pioneer ^industiy!  stace  olher^niust ,  .?25  000,000  accord- ‘takiiig  up  .stock  as  developments  pro- 


.  4  2*  •  1  i*  I  Visit  to  tnc  -Manitofia  <  oppor  (  cm- i 

May  we  not  expect  fair  play  from 

nir  publication  in  articles  of  this  j,jg  District  j 

ascription  ?  |  Valentine  was  as  entliiisiastic  [ 

■\oiirs  \ery  truly.  lover  the  mining  iiossihiliiies  of  the 

GOLD  t'ENTUE  ?iliNES.  LIMITLD.  [north  couiitrv  as  were  ids  associate.-; 

Per  P  W.  Dawson,  !  wlio  relumed  to  the  cast  some  days 

President.  [ago,  after  a  trip  to  tlie  eainp. 


INCREASE  IN  GOLD 
OUTPUT  OF  20  P.C.? 


«37,734.42 

2,357,033.93 


DeducI  —  Dividend.^  an 
Prlar  Preference  and 
Preferred  Stocks; 

On  account  of  arteara 
Current  year'.^  divi¬ 
dends . 


$13,106,054.16 

Note;— 

Dividends  on  the  seven  per  cent.  Preferred  Stock  arc  in  arrears  to  the 
amount  of  $393,750.00. 

....  October  24th,  1924. 


i  tries  followed  to  supply  the  needs  of  !  -Northern  .  As  last  ,ceed 

the  miners.  'I'o  the  people  of  Ontarii.  I  production  was  $20,082,000.  the  . 

It  offered  great  opportunities,  either  j '  R 

Uhrough  directo  participation  in  the  f 

[industry  ilsclt.  or  through  participa-  0,000  or  $2.-:  i 

Ition  in  the  trade  arising  from  the  more  than  in  1!)2.?.  Eleven  T 

'industry.  Although  highly  specula- ! ^“'v  turning  | 
jtive  in  its  preliminarj’  stages,  a  sin- |  ^'’/  as  eoiiiiiared  vlth  seven  at  , 

Kgle  success  in  the  mining  industry  ,  ^  *  ^  '  ^  he  new  ones  are 

I  made  up  for  many  failures.  ;  t  ipond,  Xight  Hawk.  Gons.  Most 

xVlthough  the  mining  of  precious  '  ^”*’**^  Lake.  Argonaut  and  'lough-', _ \ 

inietals  made  the  greatest  appeal  to  ‘  and  should 

[the  popular  imagination.  Ontario  *i’r?l->t)0.000  gold  increase. 

!cilso  possessed  valuable  non-nietallic  i  Output  at  KirklanJ  ' 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  weekly, 

•iHi;  .MI.NBVG  ALTEoarrv. 

THE  NORTHERN  MINER 

COBALT.  ONT. 

?2.  a  Year  in  Canada.  •  $2.50  a  year  In  United  States. 


i  \YITH  an  antici-  | 
i  pated  upward 

tendency  in  minin" 
j  stock*,  reliable  and 

j  up-to-the-minute  in¬ 
formation  on  mines  | 

I  and  markets  should 

be  of  extreme  value  to  | 

investors  at  this  time.  j 

Our  Fortnigh‘h’ " ''n-  | 

i  inf»  Review  -  ^  1 

i  mailed  free  tip.. ..  ! 

[ij  quest.  Send  for  a  j 

|;  copy.  ***■’»*  Ij, 

Pom^r  LGifcao^  I 

['  Bank  of  Hfiiriher.  PjHo'  i! 

j"  T01-:OMT.V  ‘7  jj 

Koontz,  Kiskey&Co.  j| 

MINING  SECf'RITIES  I 
Boujiht  -  Solfl  -  (Quoted  p 

We  would  be  glad  to  furnish  in-  ^ 
formation  on  tiie  securities  of  any  fo 
mining  comicmy.  iijiou  n.Miucst.  W 

\d(  l.  6200-1.  tuii  H 

RoyslBankBIdg., TORONTO  f 

F.  C.  Siiiheriaiid  &  Co.  I 

Members  Stand ard  .St‘X'k  fCxch.itvie  H 

nireet  pnvat»>  wirt>s  to  N^w  Vork  St/>ck  k 
Lxcc-rii'.’  anj  th-i  Chicag.)  Bo'arti  Oi  T."a  ii.  E 

(  oiTctpondencc  Solicite  1  ^ 

King  Ed’-vard  Hotel  Bldg.,  Toronto  |f 


GIG  LUMBER  DEAL  '  ^.1,:  ri,i\ 

HAS  BEEN  NEGOTIATED  F.  S.  SHORT  CO. 


(From  the  yancmiver  Hiirean  ol  The 
Financial  J  iiiu 

Vancouver. — Guo  of  tm  biggest 


Oakcs-Biirnside.  and  should  account  niill  and  tiniher  limit  deals 


for  $l.,'i50.000  gold  increase. 

Output  at  Kirkland  laike  Gold  Mi¬ 
nes  i.s  temporally  suspended.  Mo- 


Mcrol^r'' Sr,ilu.*r.l  S-ovl,  '.  ’'fining  F,v.;Uj:l|j, 

STOCKS— BONOS 

MINING  Svl.’.RES 
oRDriis  I  .\r?i  Till  o.s'  i  LxnuNGEs 
3’.0  lta>  .'•■tn'et  >>io.: 

Tt.’gUN  tit  .\<lp!:[|i!c  i'vU-iSlj 


To  the  Shareholder  of  The  Goodyear  Tire  &  Rubber  Company  of  Canada.  l.itniti:d  "  ’ 

30th  S^pte‘‘mbeT“'9'>4‘'^  <>f  T*''-’  Goodyrar  Tire  ami  Rubber  Company  of  Canada.  Limited  for  the  year  ending 

We  have  satisfied  ouraelves  that  all  chargea  to  Property  Accounts  ar.v  in  n-spect  of  actual  additions,  and  sufOcient  provision  lias 
bwn  made  for  accruing  depreciation.  The  stocks  on  hand  have  b.wn  taken  and  valued  l.v  the  Comnany  on  the  basis  of  emt  m 
which  are  not  above  market,  the  bad  debt  riserve  is  considered  siitficienl  to  provide  for  all  doubtful  accounts;  the  call  loans 

L"lt  3Sth“S^p"::XTlT2T.re"b;er.f^^^  ir.‘hX"ran“rv''sTee?.''‘‘ 

J  .  Ts'’  ,  ‘I'u  Balance  Sheet  is  drawn  up  so  as  to  show  the  true  tiiraneial  position  of  the  Comnanv  as  of  that 

date  and  the  resuits  from  the  operations  for  the  year  ending  30fh  September,  1923.  according  to  the  best  of  our  informal'ioXid  the 
explanations  given  to  us  and  as  shown  by  the  books  of  the  (  omp^y.  nnuuun  »na  im 


Uloposits,  continued  Mr.  Bateman. 'Phe  '  tfuiporarly  suspended.  Mc- 

I  latter  had  the  advantage  of  not  re- '  should  show  an  increase  of 

quiring  a  large  capital  to  develop  and  I.ake  Shore  about 


th.it  has  taken  place  in  the  iinn  lni  e  '  .\d( 

for  some  j'oars  is  currently  reported  ■  -  - 

to  be  undo]  'vay  at  present.  Thedeiil  !  — ~~~~  ~ 

is  said  to  involve  the  two  mills  and  i  — 

all  the  timlitr  limits  ot  the  B.  G.  5I)iis  [  [;  .'sk  US  >nr  4$ 
1  ii.iber  «  'frading  Company,  iv.'aich  :  g  InfonnatioU  Its 
include  the  well  known  pioneer  local  :  "  ' 

pliint,  still  known  as  the  Hasting.--  j  itriren. 

Mihs,  '•■icther  large  mill  at  Foil  3  MOUNT  CO.  I.!M!TE0 
Moody,  extensive  timber  limits  in  va-  I  <  ii.^p  1,1  ■•r. 


siLVi;i;  iii-NF. 


c.  II.  garlislf:  c, 

Toronto 

P.  A.  THOMSON, 
Montreal 


'ks  of  the  (  omp^v. 

PRICK.  WATERHOUSE  Sz  Co,,  Audit-ire. 

BOARD  OF  DIRECTORS 

t;.  M.  S-PADELMAN  P.  W.  LITCIIFIEI  D  .1.  E.  McALLISTFR 

-Akron  Akron  Toronto 


Akron 

C.  B.  McNAUGflT 
Toronto 


EXECUTIVE  OFFICERS 

E.  WILMER,  President.  JL  C.  LOWER, 

<:.  H.  CARLISLE,  Vice-President  and  General  Sales  Manaiicr. 

General  Manager. 

J.  G.  LANF;,  Treasurer.  II.  N.  B.ARRA’, 

R.  P.  D.  GR.AHAM,  .Assistant  Treasurer.  Secretary  and  Comptroller. 


R.  C.  BERKINSHAW, 

..  -Assistant  Secretary. 

factory  Superintendent. 
'A.  H.  JEEVES  and  M.  J.  S.MITII, 

Assistant  Goniptrollcrs 


'A-NCOL  VER,  B.C . 

CALGARY.  yiLTA . 

EDMO.NTON.  ALTA  . . . 
SASKATOON,  .SASK  .  . 

REGl.NA.SASK . 

WINNIPEG.  MAN . 

FORT  WILLIAM,  ONT. 

LONDON,  ONT . 

HAMILTON,  ONT . 

TORONTO, ONT . 


LIST  OF  BRANCHES 


. .  HW4  lioiner  St. 

. 335  Sth  Ave.  Wekt. 

.  10229  105th  Si. 

. 11$  3rd  Avenue  South 

. Cor.  broad  St.  and  6th  Ave. 

. 97  Higgins  Ave. 

.  303  Simpson  St. 

.  316DundasSt. 

. 127  king  St.  IVest 

. 152  Simcoc  St. 


OrTAW.\.  ONT .  246  0ueenSi 

. c-  c 

o . “”‘1  Flcur.v  Jls. 

’ve? .  St. 

HALIFAX.  N.S. .  83  Hollis  Street 

Wholessle  Distributors  si  Victoria,  B.C..  Lethbridge.  Alta  .  and 
IValkerville,  Oat. 

O.er  Four  Thousand  Canadian  Retail  Dealers  carry  stock,,  of  (.ooj- 
year  Made-iB'Cnnada  Antomobilc  TireR. 


-  -  ciOsse  Ol  me  year  ana  ibe  new  nrop-  t  $  i 

!  ,.•  ,1  *  iM  1  .  .  av  $■  .  '.  ,  eouver  Isluinl  an  oct  in-goin,^ 

j  SYLV.VMTE  GOl.I)  MINES.  rlSdi^"  IS^Sfod  I —.1  tugs  :tn.i  ;i  number 

I  A  croHsciit  north  on  the  100-ft.  level  Golti  Fields.  Grown  Reserve,  Svlva- i  ”  ‘  ™  j,,,.  r,nn  mm  i  i  i 

I  of  the  Sylvanite  Gold  Mines  to  inter-  ;  nite  and  Goudreaii  Mine.<.  i  .  Thr ?!  *1  !!!?"  t  s  ho  •. 

cept  M'righi-Hargraves  Vein  No.  2!  j  AR-Oo-cthei  theie  is  said  to  bo  a 

I  has  cut  two,  one  of  which  carries  vorv  1  IVFR  MFN  PI  I'V  jsum  .appi  oxiniiding  0‘ .Oiii  in- 

fine  ore.  resembling  the  Wright -Har- i  VANCOUVER  MEN  BUY  volved  in  the  deal  for  these  proper- 

!  graves.  This  find  is  f.ar  from  the '  WHITE  ELEPHANT  MINE  The  purchasers  are  i.mlerstond 
I  Wright-Hargraves  face  and  .as  fhei  Vancouver -Sale  ot  the  White , Long-Bell  Luniher  Gom- 
Svlvinitp  mnn  ir-nmont  nre  nni  si.i-s  rsi  V  .  1 1  "'w  I pany.  a  big  .American  syndicate  which 

.  yiyanite  manao-emoni  are  not  hitie  I  Elephant  gold  mine  near  F-wing  s  ,  nneratlne  on  an  extensive 

their  objective  is  reached,  the  cross-’  Landinsr  on  the  Okanae-m  Lako  to  oeen  npeiaiing  on  an  e.yeii  i  e 

cut  north  is  hointr  continiipd  In  t'n. '  r  s-  ^  UK.inagaii  i.ah  ,  in  a  i  scale  at  their  ow  n  model  town  la 

cui  noun  is  neing  connnue.ti.  in  t.ie|g;j-oup  of  \aurouver  business  men  is  Soiifhern  Washinreon 
Older  workings  at  the  1.000  ft.  level  i  u.  ;  !=outuern  wasnintgon. 


I  has  cut  two,  one  of  which  carries  vorv  ;  \/AMG'OIl\7K’D  AfffM  ni  TV 
'fine  ore.  resembling  the  'Vright-Har-  V^NmUYER  MEN  BUY 
j  graves.  This  find  is  f.ar  from  the  [  ^  HITE  ELEPHANT  MINE 

I  U  right-Hargraves  face  and  as  fhei  Vancouver. — Sale  ot  the  White 
Sylyanite  rnanagement  are  not  sure  I  Elephant  gold  mine  near  FJw’ing's 
their  objective  is  reached,  the  cross- j  Landing  on  the  Okanagan  Lake  to  a 
cut  north  is  being  continued,  fn  tliC|p;j-oup  of  Vancouver  business  men  is 
Older  workings  at  the  1.000  ft.  level  j  announced  by  Basil  G.  Hawkins  a 
the  best  ore  j’ct  found  on  the  property  I  niiniug  man  interested  in  the 


TAr^NKRG.yrES&CO. 

^tock  iifiJ  tiling  l.jcli.  ngc 

For  Infarmatien  re  Baldwin  Gold 
>iinine  (b.  Wriie  us. 

300-1  Don’ir.ion  Batik  BISg.,  TORONTO 


j  is  being  developed. 

hUNrHESTER  TUNING  (OMIMNY. 


Rond  Tnken. 

The  deal  is  reported  to  ha\ 


i'he  price  is  said  to  be  more  vanced  to  that  stage  where  a  bond  estiinate.s  of 


town  la  limits  held  by  the  B.  G.  ?,liILs  Tiin- 
^  her  k'  ’  ?\uliiis  *  O’^ttiaiiy.  .-x^  sonte 
;  Ol'  thtM  liraitr  liaie  be'm  h.ld  by 
ia\e  ad-  the  company  for  many  years,  the 


IIIVIVI’  GiiMiiivv  i  100.000.  I  has  been  taken  on  the  properties  cities  require  to  be  hrouaht  nn  to 

\IN,  tiLMLK  .tiLNi.-^G  Work  is  reported  to  have  st.arted  by  |  nientioned  and  engineers  and  timber  date,  while  in  tiio  case  m  some  of 

Precious  Metals,  Limited.  Ganadn.  1  new  holders  under  the  name  the  Oka- |  cruisers  in  theemnlov  of  the  Ainerl-  iho  limit-  t!;cv  have  linn  ii'-ii-illv 
IS  been  incorporated  In  .Manchester, ;  na.gan  Premier  .Mining  Company.  A  ,  can  svndieate  are  known  to  he  at  logged  am!  a  < u  k  i:  ’u-nMirej 


has  been  taken  on  the  proiierties  cities  require 


n  the  prop- 


has  been  incorporated  in  .Manchester,  [  na.gan  Premier  .Mining  Comiiany. 


England,  to  acquire  gold  mines,  min- |  contract  has  been  let  for  the  sinkin.k  ,  present  engaged  in  making  a  careful  of  the  amount  of  standing  oir  nti- 
Ing  rights  and  auriferous  lands  In  of  a  -shaft  on  the  ore  and  drifting  to ,  survey  and  e.stiniate  of  the  amount  ties  of  logs  now  in  the  water  or  in 


Canada  or  elsewhere. 


block  out  the  ore  body. 


iof  .standing  timber  in  the  various  tiansii. 


TABULAR  SUMMARY  OF 

ANNUAL  REPORTS 


GOODYEAR  TIRE  &  RUBBER 

*  rSOFIT  AND  LOSH 

Years  end  Sept. 

1924  1923 

Profit*,  before  dep-  but 


 THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  31,  1924. 


NEW  YORK  STOCK  FLUCTUATIONS  R»na<>  nf  ArHv*^  I  i* 


(Fumlahed  b;  Sbearson-Hammlll  A  Co.l 


Range  of  Active  Listed  Securities! 


Oct.  21th.  ’24  Oct.  29th,  *24 


after  inc.  tax 
Hes.  for  deprec 


$1,275,377  $1,522,360 
437,643  490,027 


Div.  arr.  on  Pref 


.Surplus . 

Prev.  surplus) . .  . . 


P.  &  L.  Surpltis 


$837,734 

$1,032,333 

78,750 

353JI79 

87.58,084 

$679,2.54 

.521,988 

521,967 

236,996  $157,287 

1,520,190  1.362.912 


$1,757,195  $1,520,199 


WORKING  C  APITAL 

1024 

Current  .\ssets  .  $5,651,771 

Current  Liab. . ♦  776,111 


1024  1923 

$5,651,775  $5,273,688 
•  776,115  941,038 


Net  Working  Capital.  $4,875,660  $4,332,650 

BALANCE  SHEET 

Assets  * 

1924  1923 


Fixed  Assets  . ^ 

Current  Assets: 

Material  and  Supplies . 
Goods  in  Process . 
Finished  Goods. 

Aect.  Itec.  (Less  Doubt¬ 
ful  Acts.) . 

Cash,  call  loans,  Bonds, 
etc . ^  . 


943,305  1,304,337 
304,083  372,005 

1.301,531  1.814,839 

1,378,212  1,276,051 


Deferred  Charges 
Total  Assets 


Preferred  Stork  B'', 

Preferred  Stock  7  ‘'g . 

Common  Stock  . 

('urf<ent  laiabilitics: 

Acets.  Payable . 

Misrdlaneous  ... 

Dividends  Payable. 
Fabric  Stock  C ontracts. 
3-year  8%  Notes 


Reserve  for  Deprecia¬ 
tion 

Do..  Contingencies. 
Profit  and  Loss  Surplus 

Total  Liabilities 


13,106,054  12,670,479 


3.449.800  3,440.8W) 
4,500,000  4.500,tK)0 


1,014,4.30  1, 558.929 
175,311  175,311 

1.757,105  1.520.199 

13.106.054  12,679,479 


MONTREAL  TRAMWAYS  CO 

STATKMSNT  OF  UPKBATIU.WS  , 
Tears  Ending  June  30 

1924  1923  1922 


$ 

$ 

$ 

( »ros8  ree 

12,463,798 

12,0.56.3)55 

i  1,4  Hit  t)swO 

Op.  exp 

6,246,889 

6.099.993 

5,769.403 

18.5M 

48,301 

47.959 

Maio.,  etc.  . . . 

2,579,779 

2,492.792 

2,.579.200 

Total  . 

8,875,224 

8.641.090 

'8,396,663 

Ralaneo 

3,. 588, 57 4 

3,415,261 

3,315,961 

Allowances: 

6p.e.on  cap. 

2,177.177 

2,177,177 

2,177,177 

On  add 

175,918 

164,973 

145,683 

6  p.c.  on  wk. 

* 

n,3r.i 

2.530 

6,096 

Fin.  exp . 

181.431 

181,431 

181,431 

Total 

2,539,879 

2.526,113 

2,510,889 

Balance . 

1,048,695 

880,151 

805,072 

Pay.  when  earned  — 

(’ity  rent . 

500,000 

500,000 

.500,000 

Con.  fund  ... 

41, .597 

117,125 

Totsl _ . 

600,000 

541.597 

617.125 

Surp . 

548,69.5 

34 i |553 

187,947 

.\m.  .\gri.  Chemical . 

.^m.  Bosh  Magneto . 

.\m.  ('an  . . 

•Am.  Car  &  F  ^ . 

'  .Am.  Ice  . 

'  .Am.  Witer.  Corp . 

)  Am.  Linseed . 

'  Am.  Ijocomotive  . 

:  Am.  Ship  &  Com . . . 

Am.  Smelting  .  . 

f  Am.  Steel  Foundries  . . 

-Am.  Sugar  . 

Am.  Tel.  &  Tel  . 

•  Am.  W<x)len  . 

Anaconda  Copper . 

.Atchison  . 

i  .\tlantic  G.  &  W.  I . 

Baldwin  Loco . . 

Balt.  &  Ohio  . 

I  Bethkhem  SteeUB) . 

I  ('alifornia  Petrol  . 

C'anadian  Pacific . 

Central  Leather  . . 

('erro  de  Pasco  . 

i  ('handler  Motors . 

[  Chicago  M.  &  St.  P . 

Chicago  Hock  Is  . 

('hile  Copper  Co . 

('olorado  Fuel  . 

j  ('onsolidated  Gas . 

('ontinental  Can . . 

('orn  Products  . 

Crucible  Steel  . 

\  ('uba  ('ane  Sugar . . . 

Columbia  (tas  . 

i  Eric  Railroad  . . 

Famous  Players . 

(teneral  Blectric  . 

(icneral  Motors . 

]  Goodrich  . 

Great  Northern,  pref.  . . 

,  (ireat  Northern  Ore  . 

(»ulf  States  Steel  . 

Inspiration  Copper . 

'  Interna!.  Harv.  N.J . 

j  internat.  Nickel . 

I  Int.  Merc.  Marine,  pref  . 

Internal.  Paper 

t  Kelly  Springfield  . 

I  Kennecotl  C’opper  . . 

‘  lx‘high  Valley  . . . 

Maxwell  Motors  . 

Miami  ('<mper  . 

.Missouri  Pacific  . 

National  Enamel . 

j  National  Lead . 

I  Nevada  (’onsol  Cop . 

I  New  Haven  . 

Northern  Pacific  . 

Pan.  Amer.  Petrol  . 

I  PenilRylvania  R.  R . 

Pere  Marquette  . 

Punta  Sugar  . 

^  Pierce  A  rrow . 

j  i’ressed  Steel  (’ar  . 

.  Hay  ('on.  Copper  . 

'  Reading  . 

‘  Hepublic  Irrm  d*  S  . 

Royal  1  lutch  . 

•  St.  Louis  d  S.  F . 

’  Sinclair  C'onsolidated  . 

Sloss  Sheffield  . 

I  Southern  Pacific  . 

I  Southern  Railway . 

j  pref  . . 

I  StrombergCr . 

Studebak<'r  . 

Tennc.ssf'P  ('opper  . 

'  Texas  Oil  .  , .  . . 

Texa.>  Pacific  . 

Tobacco  Prod.  Co  . . . 

'  Union  Pacific  . 

i  Jl\  S.  Indust.  Alcohol . 

I  L.  S.  Rubber . 

I  U.  S.  Steel  . 

I  Do.,  pref . 

I  I'tah  ('opp«T  . . 

V’anadium . . . 

"Westinghouae . 

WhiU*  Motor  . 

Willys-Overland 
Worthington  Pump . 


DIVIDEND  DECLARATIONS. 


FROFIT  AND  I-OS.S 

l»23-24  1922-2.3 

Allowances  from 


contract 
Dp.  profit. 
Other  rev. . 


Total  rev . 

Deduct: 

Int.  on  bonds 
and  loans 
Deb.  St. Int. 
Other  exp. 

Net  income 
Divids  .  .  ./■ 


$2,3.58.448  $2,392,986  $2,377,418 
48.. 554 

42.172  37,239  64,061 

$2,449,174  $2,430,225  $2,441,478 


$  163,553$  118,066$  126.572 j 
r)92,»79  844.893  916,709  , 


prop  -  . . . 

Ti)  gen.  re« 

Def.  divids 

87,780 

400,000 

198,:J88 

P.  &  L.  surp 

$  668,7,53 

$  .592,979 

$  844,893  1 

BADANCf 

siiLirr 

1 

Assets 

1021  . 

1923 

1922 

$ 

$ 

$ 

&  ettuip 

43,979.903  43, .549, 7.52 

43, .508,2^1, 

.Mort.  bonds  in 

Treas 

3,161.000 

3,161.000 

(iuarantw' 

500.000 

400.000 

.300,000 

74.4:H 

74,434 

266,137 

71 1  .;i»9 

692.008 

.575.7.‘i« 

660,019 

4.5I,28:( 

.A:48.:i99 

(  ash 

78,403 

440,539 

121,548 

Redemption 

Fund 

.3,362 

Int.  SUSP 

220,288 

Totals. 

19,165.158  48,769,016  45,.536.731 

Liabilities 

$ 

$ 

$ 

1,000,000 

4.(KK).000 

3,933.170 

17,650,000 

17,650.000 

17,1.50.0()(» 

21,246.000 

21.246.000 

18,085,000  , 

Mortgages 

13,343 

15,343 

584,843 

800,000 

960.000 

910,000  ! 

Aocta.  pay 

1,170,581 

1.114.4.53 

1,080.727  ; 

220.625 

220,625 

224,452  ! 

Empl.  see. 

22,. 5.35 

21,412 

20,861  1 

Cncl.  diva 

1,957 

1,957 

1,957  j 

l'nred«-emed 

678.350 

519.346 

442.210 

Suspense 

.520.622 

610.412 

587,675  , 

100.000 

100.000 

99,861  • 

272.9.38 

*81,03.3 

^260.749  , 

Reserve 

1 .000,000 

1,000.000 

600.000 

Maine,  and 

1 

109,133 

121,904 

210,964  . 

Finaa.  res. 

(;90.32I 

513,5.52 

4:19,5.58  1 

Surplus 

668.753 

592.979 

844.893  ) 

'  Includes  latest  declaration. 


a  f’lus  arrears  paid  off. 


1924  price  range 
High  Low 


MINING  MARKET 

Toronto  Mining  Market  Transactions  for  Week  Ending  Oci.  29th. 
Furnished  by  Stobie  Forlong  d  Co.,  Toronto. 


Totals.  49,165,158  48,769,016  45,536,734 

♦Including  contingent  reserve.  i 

New  York  Curb  Piices.  I 

Furnished  by  Jenks,  Gwynne  Sc  Co.  | 

.*■  Bid.  Ask.  I 

Adirondack . .  31  33  j 

-Anglo  .  16^«  16*2 

B.A.Oil  .  32*4  35 

B..A.1 .  24-s  2.5  j 

\Vm.  Davies  A  .  23  29  j 

Durant  .  13*4  14 


<;OLO 

2*4  Apex  . 

26*2  -Atgonaut .  .  .  ,  . 

3  .Atlas  . 

]  Baldwin  .... 

2  Beatty  . 

4*4  Bidgood  .  .  . 

2  *4  Buckingham  . 

30  Capitol 
3^  Columbiis  Kirk 
H  (  ons.  W.  I).  I^ 

14  15  Dome  Mines 
16*4  Goldale 

Gold  Reef  _ 

I’ji  Hattie 
11  70  Hollingrr  ('om  . 

5*4  Hunton 
5  Indian  Mines 
Inspiration  .  . 

7*4  Keora 
13*.j  Kirkland  ]*ake . 

.3  16  Lako  Shore  . 


Ford  of  ('an 

. .  450  ■ 

.  460 

1  1 8  50 

1 5  30  McIntyre  .  . .  . 

Gillette 

*. . 320 

:i2l 

24  20 

15  00  Monela  . 

Do,,  New 

.  56*4 

56  *  2 

96 

.'10  Night  Hawk  .  . 

(7oodvcar 

........  13*4 

14 

i  45 

j94'>  Newray  Mines  . 

Holly 

.  It's 

14*s 

12', 

4*2  Pore  ('rown 

Imp.  Oil 

.  106Hj 

107 

1  15'N 

10  Pore.  Davidson  ( 

Int.  Pete 

.  19t<i 

I9»4 

I  16"j 

9S  Preston 

Mutual  Oil 

.  lOH 

n 

Skead  $ 

Nip 

6 

6's 

1  34 

]  05  Teck-Hughfs 

Peerlttc 

.  15 

17 

,  8 

*1*2  'Hiompson^rifit 

Prairie  Pip*' 

.  104 

104 ’a 

!  75 

45  Tough  Oakes 

Radio 

4  .  0^4 

0*8 

i  25*2 

7  \  inkers 

S.n.  Ind 

.  .  .  .8.  .  . 

. .  .  .  ^  .  567 , 

57 

,  ,I  10 

95  \  ipand  ('on  .  . . 

S.l).  Ky 

.  u?-** 

118 

1  4*4 

1  *  2  Wasapika  . 

Superheater 

114 

120 

71 1 

3  West  Tree 

Vacuum 

.  70'a 

71 

1  4  00 

2  75  Wright-Hargreav 

Foreign  Exchange. 


Quotation  by  Union  Bank  of  Canada: 

Demand  ' 

ng  .  -  .  .  4.51»k 

no  . 3940 


Sterling  .  »  . 

Holland  . 

Belpum  . 

Spain  . 

France  . . 

Norway  . 7 . 

Switierland . 

Brazil  . 

Italy  . 

Sweden  . 

Denmark 

New  York  Funds  at  Par. 


Standard  Oil  Stocks. 

>American  ,,  16** 


1 —  Anglo-American 

2—  Atlantic  Rfg.  Conv 

3—  .Atlantic  Hfg.  pref 

4—  Buck  Eye  Pi^  Line 
5  Eureka  Pipe  Line 

6—  III.  Pipe  Line  .  . 

7 —  Imperial  Oil 

8—  Inaiana  Pipe  Line 
9  -  International  Pete 

]0 — National  Transit 
M— N.Y.  Transit 

12 —  Northern  Pipe  Line 

1 3—  Ohio  Oil . 

14—  Prairie  Oil  &  (las. 

15—  Prairie  Pipe  Une  . 
16  —Southern  Pipe  line 

1 7-  -South  Penn.  Oil 

18—  Stan.  Oil  of  Cal 
l8-i  I>o.,  Ind 

—  r>o.,  N.J.  C  om 

21 —  Do.,  N.J.,  pref  . 

22—  Do..  N.Y . 


13'4  nJavp'r 
39  Can.  I/>rrain 
56  ('astle-Trethcwey  . 
4  ('lifton  ('on  .  . 
1  1 5  ('oniagas .  .  .  .  . 

43  ('ruwn  HetuTve.  .  .  . 
3  Everett  .  .  .. 

1  , 73  Keeley  . 

6  Lakeside  Lorrain 
5  La  Rose 

11*2  l..orrain  C.'ons 

1  08  Lorrain  Trout  Lake . 
0*2  McKinl^-Darragh 

2  33  Mining  (^orp  .  .. 

5  85  Nipissing  . 

1  Ophir  .  . . 

7  Peterson  . . . 

17  Temiskaming  . 

7  Trethewey . 

11*^  Wettlaufcr 


500  .5*4 

5.500  4S 

12..  500  36 

6H.1.50  3'-. 

113,965  17-*4 

1.346  14  75 

32,200  17)2 

60. . 500  2 

3,04.5  14  35 

29,100  8h 

10,500 

500  6 

2.500  9*2 

18.000  18*4 

4,225  3  93 

1.390  1.5  85 


4,050  IOC 
500  19 

16.200  1  15 


10,341  1  25 

5.. 500  1*4 

5,000  4*2 

305  3  60 


22.500  9*4 

1,000  5 

34,8.50  22 

1,8.50  1  45 

.5,(MMI  12 

730  2  68 

.5n5  6  10 
5,000  2^4 

5,100  8^4 


is'Abitibi  P.  &  P.  Co . 

,  i  Bell  Telephone . 

'  !  Bra -ilian  T.  L.  &  P . 

,  Brompton . ' . 

IB.  E.  Steel,  1st  pref . 

a.  Do..  2nd  pref . 

I  Can.  Car  &  Foundry,  pref . 

-i ,  ’  Cuban  Can.,  Sugar,  pref . 

>||  I  Canada  Cement  Co . 

U  I  Do.,  pref . 

*5^  '  Can.  Converters . 

a;  ,  Can.  Cottons . 

I  Do.,  pref  . * . 

'  Can.  Gen.  Electric  pref . 

1  I  Chn.  Indus.  Alcohol . 

^  -Can.  Steamship  Lines . 

.  Do.,  pref . 

!  Do..  Voting  Trust . 

■'  s  j  C rown  Reserve . 

Con.  Mining  &  Smelting . 

'  '  Detroit  United  Ry . 

J.  Dominion  Bridge  . 

‘i*  Dominion  Canners . 

ig  Dominion  Glass,  com . 

,  Dom.  Steel  Corporation,  pref . 

,i?  Dominion  Textile . 

32«  :  Goodyear  pref . 

^8  I  Hollingcr . . . 

'  I  Howard  Smith  . . 

'  Laurentide . 

"a  I  .Maekay  . 

:  Do.,  pr<;f . 

^  Montreal  Cottons  Co. . 

la  Montreal  Power  Cons . 

■  *  Nat.  Breweries . 

•  I  Ogilvie  Milling  1 . 

I  Ontario  Steel  Products . 

’  Ottawa  L.  H.  &  P.  C«  . 

Price  Bros  . 

N  ,  Penmans  Limited . 

'i*  Quebec  Power . 

'4  Do,,  pref . 

'  Shawinigan  . 

Do..  Rights . . . 

Sherwin  William . 

['‘s  Do.,  pref  . 

Ja^  So.  Can.  Power . 

'  Spanish  River . 

,  Do.,  pref  . 

]  St.  Maurice  Paper . 

“4  Steel  of  Canada  . 

\f  St.  Lawrence  Flour . 

i.'l  Toronto  Ry  . 

‘I  .  Tucketts  Tobacco . 

'  Do.,  pref . 

; Twin  City . 

Wayagamack . 

‘a  Winnipeg  Electric . 

Do.,  pref . . 


Sales 

1,424 

188 

4.190 

421 

3S 

577 

630 

10 


Week  ending  Oct.  30th 


1924  To  date 


Company 

Y'early 

Div 

Date 

Record 

Paid* 

Paid 

Rale 

Declared 

Payable 

Date 

]924 

1923 

Standard  Bank . 

12 

3 

q 

Nov.  1 

Oci:. 

17 

12 

12 

Imperial  Bank . . . 

12 

3 

q 

Nov.  1 

Oct. 

16 

12 

12 

Do.,  bonus . 

1 

1 

Nov.  1 

Oct. 

16 

1 

1 

Steel  of  Can.,  com .... 

7 

1*4 

q 

Nov.  1 

Oct. 

4 

1 

7 

Do.,  pref . 

7 

1^4 

<1 

Nov.  1 

Oct. 

4 

7 

7 

Russell  Motor,  pref.. . . 

7 

l"/4 

q 

Nov.  1 

Oct. 

16 

7 

7 

Penmans,  Ltd.,  com... 

s 

2 

q 

Nov.  1 

Oct. 

21 

6  . 

H 

Do.,  pref  . 

6 

T'). 

q 

Nov.  1 

Oct. 

21 

6 

6 

Ford  of  Canada  .... 

10 

10 

a 

Nov.  15 

Nov. 

5 

10 

10 

South.  Can.  Power  Co. 

SI 

Nov.  15 

Oct. 

31 

Hollinger  C ons.  G.  M. . . 

13 

1 

Nov.  3 

Oct. 

16 

13 

11 

Mont.  Tramways 

St.  Lawrence  Flour, 

$10 

$2.50 

q 

Nov.  3 

Oc  . 

16 

pref . 

7 

q 

Nov.  1 

Oct. 

20 

7 

7 

Do.,  Com . 

.Mont.  Water  &  Pow. 

0 

l.'U 

q 

Nov.  1 

Oct. 

20 

6 

6 

!  Commerce . 

-  Hochelaga . 

Molson’s . 

Montreal  . 

Nova  Scotia . 

Royal . 

Union . 

*Ey,.  Dividend. 


375 

.S5 

85  *s 

84 '2 

84 '2 

93 

84 

.3S 

105 '2 

106  >  2 

1053.a 

10538 

10734 

102 

17 

S2 

82 

89. 

72 

245 

10312 

103 '4 

103 

16337 

Ill 

85 1 2 

226 

SS  ■ 

89  * 

89 

90 

.87  >-2 

210 

55 

55 

64^8 

547^ 

54 ' ; 

54  '4 

S,49 1 

433;, 

437  a 

•  42 

43'., 

42  c; 

26 

4N6 

1534 

1534 

14' 8 

15 

16 

10 

n.0S2 

57  >4 

58 

55 

55 

57  '4 

42 

110 

14}4 

14'4 

14 '4 

14 '4 

13 

10 

14.500 

.51 

.52 

.50 

.50 

.75 

.41 

10,771 

45  ?4  ' 

47  '4 

4534 

47 

46 '4 

30 's 

2,135 

22 

2234 

lO’a 

22  3/ 

72  '  , 

23N 

140 

72  ’ 

73 

72 '  ■) 

73 

80 

60 

73.S 

3S 

41 

38  ■ 

41 

38  3, 

21  'i 

505 

117 

1171,'  ■ 

116 

117 '4'. 

120 

102 

45 

39- s 

40 

.39N 

40 

72 -N 

39 '4 

412 

64 

64 '4' 

63  3, 

6334 

66 

54 

115 

S9 

88  ' .. 

88 

.S.S'4 

89*4 

70'  . 

661 

14  4.0 

14  40 

14  25 

14  40 

14_S5 

14_50 

SO 

27  >, 

27 '2 

27 '4 

27  '  ■> 

7  5 

2.5 

S74 

61'2 

81 

7iUa 

81 

98  ' .) 

SO 

N6 

116 

116*  , 

116 

116'.. 

120 

111 

206 

66'-; 

66  N 

66  ' 

66'.; 

71 

65  3 , 

51 

92 '4 

93 

92 

93 

91 

3.,  169 

1,S5'-. 

186'; 

184 '2 

1 84 ' 2 

188 

140's 

1,931 

5.S 

58 

57 

58 

58  34 

4S'., 

64 

325 

3.30 

325 

325 

.325 

305 

50 

4314' 

43 '-i 

43'4 

-43', 

45 '2 

40 

41 

91 

92 

100 

993, 

,S45 

35 

36 

35', 

36 

45 

35 

205 

150 '4 

152 

150 

151  »4 

165 

134  ' 

629 

SS'.) 

93 

89  ' 

93 

94 

65 

.35 

106 

105  ' 

105 

105 

106 

90 

779 

131 

132 

1,31 

131 

137 '2 

ns'j 

9,723 

2‘  )i 

3 

2 '''  .k 

2  ■'  8 

120 

115 

115 

114 

114 

128'i 

101  '2 

52 

10332 

103 

103 

103 

452 

TO 

71 

70 

703, 

■  69N< 

4S1., 

3,421 

101 

101  >2 

9814* 

ion;, 

1143., 

953; 

960 

Ill 

ill'. 

109 '1 

no 

1 20 ' ., 

105'  , 

200 

.S2  34 

8234 

82',‘ 

82  '  , 

11  3  3  J 

S3 

2,457 

7  S 

79'9 

77  '2 

79 '2 

82', 

69 '  . 

55 

66 

66 

66 

7  5 

67 

5.030 

103N 

111 

, 

1 08  ‘  s 

110^ 

104 

SO'., 

40 

60 

59 

59 

59 

64 

57 

135 

97 

97 'i 

97 

97  1 ., 

490 

40'-) 

45'). 

40'-; 

44  ' 

69 

40 

no 

36 

36 

36 

36 

45  '<» 

32 

45 

27 

07 

27 

27 

36 

24 

45 

H2's 

82 ’4 

80 

SO 

86 

75 

306 

1 97  ' 

205 

198 

200 

195 

ITS's 

10 

146 

146 

146 

146 

153 

144 

1 13 

161 

172 

161 

172 

159 '2 

147 

271 

24H 

250 

2  i.s 

249 

250 

230 

75 

26S  1 1 

259 '  s' 

25s 

259  >8 

259  1  s 

24.8 

75 

238 

238 

237 

238 

237 

219 

N9 

102 '2 

103 

1 02 ' 2 

103 

108 

98 

I  DIVIDEND  NOTICES,  ETC. 

►  i  --  -  - 

1  BANK  OF  MONTREAL 

IVf  OTICE  Is  hereby  given  that  a. 
*  V  DIVIDEND  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter.  A  BONUS 
of  TWO  per  cent,  has  also  been  de¬ 
clared  for  the  year  ending  31st 
October.  1924.  both  payable  on  and 
ifler  MONDAY,  the  FIRST  DAY  OF 
'  DECEMBER  next,  to  shareholders  of 
record  of  Slst  October,  1924. 

The  Annual  General  Meeting  of  the 
Shareholders  will  ba  held  at  the 
Br-inking  House  of  the  Institution  on 
MONDAY,  the  FIRST  DAY  OF 
I  D’^CEMBER  next. 

!  The  Chair  to  be  taken  at  noon. 

I  By  order  of  the  Board. 

1  FREDERICK  WILLIAMS-TAYLOR. 

General  Manager. 

I  Montrenl.  21st  October.  1924. 

The  CanBdlan  Bant  Of  Commerce 

j  _ _• _ _ 

I  niTiDKxn  >»».  151. 

Notice  i.s  hereby  ^iven  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
prtid-np  capital  stock  of  this  Bank, 
lias  been  declared  for  the  quarter 
'  ending'HOth  November,  1924,  together 
I  with  a  bonus  of  one  per  cent.,  pay- 
j  able  at  the  Bank  and  its  Branches,  on 
and  after  .Monday,  1st  December  next. 

!  The  Transfer  Books  of  the  Bank 
'will  be  closed  from  the  17th  Novem- 
Iber  tg  ."Otli  November  next,  both  days 
j  inclusive. 

!  By  Order  of  the  Board. 

.JOHN  AIRD, 

!  General  Manager. 

:  Toronto.  17th  October,  1924. 

!  The  Bank  of  Toronto 

IHVIBKMt  173. 

I  Notice  is  hereby  given  that  a  Diri. 

'  dend  of  Three  Per  Pent,  for  the  cur¬ 
rent  quarter,  being  at  the  rate  of 
Twelve  Per  Cent,  per  annum,  upon 
,  the  Paid-up  Capital  Stock  of  the 
Bank,  has  this  day  been  declared, 
-ksnd  that  the  same  will  be  payable  at 
the  Bank  and  Its  Branches  on  and 
I  after  the  I'irsi  day  of  Docemher,  next 
;  to  Shareholders  of  record  at  the 
I  close  of  liusiness  on  the  15lh  day  Of 
I  November,  1924. 
j  By  order  of  the  Board. 

I  •  JOHN  R.  LAMB, 

!  General  Manager. 

I  The  Bank  of  Toronto.  Toronto, 

!  October  1.5lh,  1924. 
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Montreal  Unlisted  Market 

Furnished  by  Balfour.  White  &  Co 


^  j  Alaliama  Tmclicn  pref  .  • 

H  1)0.,  ('i»mm«»n  '3 

(5  Alberta  raeific  Grain  7‘, ,  pref.  -  .  ‘*V- 

1)0..  7';  (’t)mm«>n  111 

^ I  \nglin  Norcross  5N 

.  ,  1  Argonaut  Gold  .  24 ' 

Helding  (  ortirelli  7" ,  pref  ... 

1  )o. .  (  onmem  '  .  -‘8 

•  •  Helgt*  ('andian  I’aper  pref .  '*2' 

I  )i>. ,  (.'ommon  7 

Hrandram-Hendrrmm  7^,  prof..  . 
p  I  )o.,  o' ,  I'ommon 

''  Hritish  American  Oil  (Vi.  Ltd.  .  .  33 

Canadian  Car  &  Koundrv  Notes.  161 

Mox  Cooksville  Shale  Frick  pref 

■*'  I )o..  ('ommiin  29 

Canadian  Wa'stiligbou.se  H' ,  Com  131 
7  Cfickshutt  Flo^' ,  pref  24’ 

'  1  •>  |)t*m.  INiwer  ^  Tran.s.  7‘ i  r»r  ‘f  94 

^  l)o.,(\jmmon  35* 

1-  I  iryden  Paper  2' 

2  Kaslern  Enginer-niig  11* 

«-  I'amtiiis  Players  8'  ,  pref.  50' , 

p.  76' 

i  I  )o.,  ( 'omm<in  12 

7  ('iiinns  Ltd  7\  pn  f  27 
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Mines  13‘;  x.d-  I'r.  H  20 

4  Intcrnatioua)  Milling  7' ,  pn  f  94 

7  Imperial  Oil  12'  /  ^  106 

V  Imperial  Tobacco  Canada  6', 

I  Common  ’5’ 

4  I  Illinois  Power  pref.  7',  91* 

4  »  Internrovinrial  Clay  Proil'icls  # 

Q  litfl.  prof  , 

KfH'lcy  Silver  Minos 

12  Laurentide  Power  5',  99 

2  liOcws  Th<*alreR  .Metro.  7' ,  pref 

^  I  )o. ,  ( 'ommon 

*  Loews  Theatres  Montreal  7', 

S  pref  24 

1)0..  ( ’ommon 

.  Loews  Theatres  Toronto  7' .  pn  f.  64 

^  I )o..  Common  27 

15  I.oews 'I'healrfs  Ottawa  7  ,  prcT,  22’ 

IQ  Do.,  Common 
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Manitoba  power  Com 
Marctmi  t>f  ('anada  I  20 

Mtl.  ('ity  A  District  Hafis  lo'  ,  177 

I  Mount  Koval  pref.  39'; 

Do.,  ('ommon  .  4 

:  .Mutual  Oil  11  |  i 

J  National  Hriek  pref  .  . 

Do.,  Common  y 

Net  National  Ste<‘l  Car  13 

('hange  Palon  Manufaeturing  ('<».  <  om¬ 
mon 

i  Koht  Simpson  6' ,  pref  94 

4*^4  Southern  ('anada  Power  ♦)' -  pref.  94^ 

—  *4  St.  Mauriee  Power  Co.  I.ffl  73'’, 

'  Sterling  Hunk  8'  i  108 

•  •  I  Tram.  Power  v.  12' j 

. j  Wistern  Grocers  7'  i  pref.  25 


Investment  Yields  on  Stocks  and 
Bonds. 


i  Furnished  by  Watt  A*  Watt,  Toronl 

Ranks.  Div.  Kate  Price 

Can.  Hank  of  Commerce.  12  I*  200 
Dominion  Hank  12  1*  190 

ImiH'rial  Hank  12  1*  182x3  i  1 

MolsonsHank.  12  167*;^ 

Hank  of  Montreal  12  2*  249 

Hank  »)f  Nova  Scotia.  .  16  259 

Royal  Hank  of  ('anana  .  12  2*  237 
StandjtTfl  Hank  of  ('an  12  167*  ^ 

I  Hank  of  'I'oronto  1*2  191 

'  I  Union  Hank  of  Canada  8  103* 

\  l,oan  A  Tru:v(  ConipmDl(^^- 
('anada  i,andrd  .  10  1“*  8.'» 

I  ( 'anada  Permanent . 12  189 

Huron  S’  Erie  ...  7  125 

Katifinal  Trui.1  .  12  220 

Toronto  GeniTal  Trust  12  212 

PrclerrHl. 

Canada  Hread  . 7  101. 

Canaila  (’ement  7  105 

Can  Gen.  EI«M*trjc  (New  •.  7  5.5 

CU>  Dairi.'  7  108 

.\Jackav  ('oinpanies  4  66*h 

Maple  Leaf  Milling  7  99 

North  Star  7  3. .50 

I  Steel  of  ('anada  .  7  104 

Coiiinion 

He!!  Telephone  .  8  137 

Hraziliun  4  .51 

F.  N.  Hurt  .  10  136 

Canada  Cement  .  6  86 

C  P  U  H)  119*4 

I  ( Ity  I  )airy  3  .56 

I  ('iinsumers  Ga.'s  .  .  10  170 

j  Maekay  7  116*4 

j  British  Amr  rican  Oil  .  8  2  33*4 

i  Twin  ( 'ity  1  43*4 

I  ii«)nrls 


Public  Utilities  I**®  Roysl  Bsnk  of  Conods 
Earnings  Reports  ;  “'VjrBoNiw"* 

I'l'B.  XK.RViCK  oc  M’W  JKRSKY.  !  IM^TICE  18  hereby  given  that  a 
lfl24  19:i3  Inc.  i  *  DIVIDEND  OP  THREE  PER  CB.NT 

.September —  !  (being  at  the  rate  of  twelve  per  cent. 

<M>e»ai.  I  per  annum)  upon  the  paid-up  capital 

rev  .  .$7,014,854  $4,964,381  $f  0(i0.47:{  i  stock  of  this  bank  ha.'<  been  declared 

Tom!."'.  608.371.  •16.6.902  774,273  ^ 

12  Mn.<  end  .«ept  30—  '  percent  for  the  year  ending 

1921  1923  Inc.  November  29,  1924,  and  that  the 

Operat.  '  same  will  he  payable  at  the  hank  and 

lev..  .  8."). 461, 126  78.720,640  6,73  J, 4  86  ,  its  branches  on  and  after  Monday,  the 

•—Deficit.  ness  ,n  fhe  16th  day  of  November. 


JJ  j,’"  ITB.  SK.RVICK  or  M4W  JKRSKY. 

7  1.6  1924  1923  Inc. 

7  16  1  Sopt^nibor— 

5  62  < )p$»fat. 

«  rev  .  .$7,014,864  $4,964,381  $2  060.47 
■'ll.  Set  In- 

'  .is  (dine.  .  608.371.  •166.902  774,27: 

4  12  Mns.  end.  .«ept.  30— 

1921  1923  Inc. 

Operat. 


\\IS40\SI\  <K\TH4I, 

1921  192:;  Der-. 

I  l-’or  .Srpt. — 

OldS-s  .$1,612.7611  $  1,708,640  $  )I6,S9II 
•Vet  .  .  1  8.3. 616  218,187 

9  .Mns.  to 
.Sept  3a- 

liross  .  1  4, 452, 8.37  ]6,6.')4.127  ].iai,27a 
.Vet  .  .  1,972.0.')6  2,736,731  76.3, 67.',  j 


By  order  of  the  Board. 

C.  E.  NEILL, 
General  .M  ic 

Montreal,  Que.,  October  '  ’924. 
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(*9  Rio  d“  Jarifirf*  *  1935t 
•)’;4  Sao  Paulo  Taam.  11929) 

23  Spanish  River  Kx-'iakms 
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6  98  MIAA.,  ST.  PAl’K  A  S.  S.  .MARIi:. 

'-i  1921  1923  Of.-, 

r!  88  I''"''  8jept. — 

()•>  $  3.1.56.7^5  $  3.f*32.913  *$124, (>l 

7  52  N‘*l  .  .  1. 91:1.336  872. 41f^  ♦  179.91 

9  25  9  Mo.«.  Ill 

3(1  — 

a  -,o  .18, 878. ,339  21.511.984  2,(;(;5.7  1 

•  <M)  Net  .  .  1.818.675  3.128.306  1.24 


.m:w  >ii:\i(  (>  ruuioii. 


,032.01,3  •$)24,6I2  Tilt:  t WVKUI  PUT 


•.  SI.  16  Hill  pi. 

V.'  M;iiti.-.l  .\.’l  wi 


.  $  6:!.:bi:!  s  10,1.37 

1  6.682  1.3,762 


Toronto  Stockr 


Investment  Return*. 

('ompiled  by  Dsw'ahl  A  Drinkwaler. 


‘  .Abitibi 

,  Asbesti^is  Corp.,  pref 

*  B*‘ll  Telephone 
»  j  Brazil 

'  Canadian  Car&  Foundry  (  < 

*  pref 

’  '  Canada  ('ement 

Do.,  pref .  . 
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Dominion  Bridge 

I  Dominion  Glass  . 

1  j  Do.,  pref  . 

^  I  Dominion  Textile  ... 
i  Do.,  pref 

1  Howard  Smith,  pref  .  ,  . 

3  *  Kaministiguia  Power.  .  . 

*  j  Lake  of  the  Woods.  . 

■  .  Do.,  pref  . 

'  Laurentide 
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*•.'  Mont,  ('ottons . 

1  Do.,  pref  ... 

M.L.H.  &  r . 

Mont.  Tram 

'2  ■  Nat.  Breweries  (Par  Value 
?'»  .  ($25.) 

I  Dgilvie  Flour 
't  Ont.  Steel  Products 
.  Ottawa  Power 
’  Penmans 

Public  Service  of  New  Jerfw  ^ 
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Shawinigan 
’  Sherwin  Williams 

*21  Do.,  pref  . 

’  «  j  Ho.  (Tan.  Pow.,  pref . 

Spanish  River . 

•  !)(**,  pref  /  . 


LOW  2U'.4  19  19  —  I ‘44  j  SUh-1  of  Canada  .  Z  .79^* 

— * -  Jio.,  pref . 195 

(  effect  that  the  preferred  shareholders  If- .  «  S';. 

[are  likely  to  receive  at  least  !l0  per  |  TwiWc“ity ....  4  44'i 

;cenl.  of  the  par  value  of  their  stock.  :  w'abasEo  . 4  si 

i  The  Maritime  .Nail  f'ompany  i.s  ^  *2" 

belter  known. in  financial  circles  as 


113  i  CUADCUni  nCDC  IIAV  I  effeo  that  the  preferred  shareholders 

OnllllLnULIICIIO  Hlfll  I  are  likely  to  receive  at  least  !l0  per 

128  i  brmifC  on  D  P  ;  ‘enl.  of  the  par  value  of  their  stock. 

106-4'  nCvLIwC  wU  I  •  •'laritiine  .Nail  f'omjiany  i.s 

191.!..  .  .  ..  .■  1  1,  .  ...  heller  known. in  financial  circles  as 

22'i  i  )****■*>  ,  ***’*1***''  ij  *  ^lielore  one  of  the  large  group  of  corporations 

"9  i*  I  re  I  erred  Holders  ol  .Hantime  jthal  it  was.planned  to  include  under 
M  j  ’  ouipaiiy.  the  original  merger  known  as  the 

2i5''ji.  Preparations  are  under  way  for !  Briti.sh  Empire  Steel  I'orporation. 

jj  i  winding  up  the  .Maritime  .Nail  ('o.  of  Several  blher  companies  besides  this 
135  St.  .lohn.  -N.  B...  in  the  near  future,  were  omitted  from  the  final  line-up. 
{.s'v  l'he  plant  has  been  closed  down  for  including  the  Collingwood  Shipbnild- 
several  months,  as  the  company  lias  ing  i  oinpany,  the  Davie  Shipbuilding 
11714  !  gone  into  liquidation.  Official  in-  Company,  ^nd  Canada  Steamships 
4154  ‘  formation  has  been  received  to  the  |  Lines. 


N.  Y.  Cotton  Exchange  Prices. 

Fumushod  by  Jenk-s.  Gwynnp  &  Co. 
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235r, 

December  .  • 
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2361 
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2420  unchanged. 

'  Abitibi  I‘  . 

1  Dti.pnf  . 

L  lAm.S.Hk  . 

I\)i>.,  pref  . 

At.  Hugar  . 

Harci-iona  . 

Bel)  Teh-  . 

*  j  Bird,  pref  . 

lirazj  iun  . 

Brompton  . 

IL  ( ’  Fish  . 

Hr.  Km.  S  . 

Do..  1  prof  . 

J  )o. ,  2  pref  . 

Bun  F.  N . 

Yield  ( Bread  . 

'7  Do. .pref  . 

7  (iH  Can.  (’.  &  F  . 

9  56  C^j.  Com  . 

5  85  T>t».,  pref  . 

7  88  C.  Stm  Ii  . 

Do.,  pref  . 

V  91  (’an.  G.  E.  pref . 

7  10  (*an.  Loc4) . 

6  92  (\p.H.  . 

^  Can.  Salt  . . 

7  73  c.  Dairy  . 

6  74  I  )oi,  pref  . 

( hm.  Sm* . 

6  36  ( ’i>n3.  (,‘as  . 

6  70  Dav.  W.  A . 

5  48  !)(»..  H  . 

ft  97  Detroit  U . 

6  57  i>m.  Can  . 

9  3f|  Do.,  pref  . 

6  36  Dom.  R.,  pref  . . 

9  01;  D.  Stores  . 

7  66  I .A  pref . 

6  48  Dom.  Ttle  . 

ft  «I  Du!.  Sup  . 

7  11  KastTl.c  . 

6  01  Do.,  pp'f  . 

6  Ift  Ford  M  . 

6.54  -Gitodyea’',  pref  . 

3  79  I.  Mlg.,  I  pref  . 

5  b«  L.  Su^Cp  . 

I4.  W'oods  . . 

6  90  pref . 

3  (k9  Laurent 

9  02  I  Maekay  . 

6  45  ■  pref .  ......  . 

5  27  I  Maple  Lf  . 

6  I  )o. ,  pref . 

6  ft?  Mev.  J,.  F . 

5.34  f>o.,  prj'f . 

ft  26  Dnt.  S..  Pr . 

ft  ft9  Par.  Burl  . 

ft  35  |)f)  pref . 

6  93 

Penman  . 

ft  31  l».  Hope  s  . 

8  I  P.  Uiro  R  . 

ft  67  i>o.,  pref  . 

9  09  j*rov.  Pap  . 

21  Do.,  pref  .  .  . 

9  04  Rogers  . 

7  84  f)o.,  pref  . 

3  ft2  Ku.sfi  M.  C.  . 

,  S.  W'heat . 

I  Span.  Iliv  . 

Do.,  pref  . . 

S.  (.:hem.,  pref  . 

Do.,  pref . 

Ster.  Coal  . 

T.  Bros.,  pref . 

ing  Tor.  Kail  . . 

-59  T.  ('.  prof . 

90  Tuekett  . 

10  T.  (  itw  . 

tdg.  W.  C.  Flr . 

43  W.  Klee  . 

Do.,  pref . 
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e;ti  n.  ?  I  (*1.936  $81,27.' 
\p..  .  ib.kMo  :b;.:;.5: 


$(il.((H’r  $1  1,922  $16,121 


Weekly  Railway  Earnings 


CANADIAN  l-.\CiriC  RAILWAY  liRiMi 
EARNINCS 

lf*24  102:1  SineJan.  1.  Iticraat- 

1024  OUT  I'm 

,li:i.v-  t  t  $  $ 

4lhwi-k  4, .710, 060  5.004.000  01,758,(881  ,3,081,1)00 
ArcisT— 

M  work  .3,0:i6,n00  .3.498,060  07,701.000  2, 621,066 
2n(|  writ  2.088,(8)0  3, .564,0(8)  106,S;(0.(KI6  2.04.'>.0(W) 
,'0.1  work  3,116,(881  3,516,1881  10:1,016.(88)  l,n4.i,(8)() 
tih  wwk  4,6!)7.()00  5,:i65.fl(8J  l()S,'i4:i,000  0.'>.).0)8J 

Si.;f'3l,MRKIt 

M  work  2.02!)  (8)0  :i,l()2,(88)  1 1 1  ..•,72.000  602,(88) 

2n.j  work  2467.000  :i,.547,)88)  )  |t..530,)88)  112,(88) 

:)),!  work  ,3.516.0(8)  4.021,(8)0  1 18.050.(8)0  6:108,0(8) 
4)6  work  .5,481,00  0  0.35.5,000  12.3,.53l,000  1,282.000 
rKTOBLR-  i 

lot  wlik  4,:)(iH,(8»)  4)076  0(8)  127,020.0(8)  ill ,860.0)8) 
2)1, J  work  4,214.(88)  5.I!):I,(8«)  I32.I4::.(8)>)  )l2.8.3fl.(88) 
3r(l))rak  4,30.5,0(8)  .5,261,000  I  36,.538,()0U  )13,705,')0!)  • 


CANADIAN  N.ATIONAI,  KY.S.  (IRO.Si 
LAKNINOS 

1024  1023  S)nrc  Jan.  1  In'-roaa« 

.  1024  •over  1023 

JULY—  $  $  $  $  : 

4lhwrok  «..V)4,320  6.823.S13  134,849.228  (11,883,644  i  , 
AKil.ST— 

l»t  work  4,OOS..50I  4,729,608  138,8.57.720)12.604,752 
2nd  wo)  k  4,060.074  4,019,400  142,027,703,13.462,21)0  j 
Sr, 1  work  4,135.849  4,024,.509  147.053, .55264, 251, 0-O  ' 
4tk  work  6.100,614  7,168,372  157,173,166  65,310,657: 
.-'EPTKMBLR—  ! 

Ift  wrrk  1.042,700  4,741,51.3  157.215,875  66.010,002  , 
2i)6wrrk  4.000,773  4.1.59.543  161.31.5,648  d6,.560,85i  : 
:tr6  w,Tk  l.::si,293  .5.551.841  155.606,041  d7,2:)l,4l2  1 
4)h  wok  6.787.584  7.208.215  172,484.625  67,652,012  : 
OCTOHLK- 

Ul  wok  4.h82.:t6:t  5,5:;7..5fl«  I77,3()6,988  68,30r.iiS8 
21)6  werk  5,1:18.847  3.891,610  lS2,.5a».*3.5  69.060,551  , 

Srdwrrk  5,141, :106  .5,002,418  187,647.233  60,821,871  ' 
d  Detrrease 


GMARLilS  .Mii  i:i:.\ 

.Minister  of  .Mud's. 

f4»lM  !•  ‘JtiUi.  IPJl. 


FOR  PERMANENCE 

Stancliirdisfd  structural  steel 
is  a  known  quantity  as  re¬ 
gards  resisting  power.  There 
is  not  the  slightest  doubt  as 
to  strength  and  stability. 

Booklet  on  request. 

Address  Dept.  M. 

MacMINNON 

\4-ffpt  COMPANY 
8.IMITCD 

SHERBROOKE.  QUE. 

Branch  Office: 

404  New  Birks  Building,  Montreal 


We  will  buy 

Cockshut  Plow  pfd. 
Massey  Harris 

G.C.Wilii^s&Co. 

McKinnon  Bldg.  -  Toronto 

Phones;  Main  2727-2247 -.5096 
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THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  31,  1924. 


MORGAN  TRUST  COMPANY 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


Canadian  Stock  Market  Averages. 


MOVEMENTS  OF  THE  WEEK. 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD, 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


A  SLIGHTLY  REACTIONARY  ten-  30  Active 
^  dency  was  evident  in  the  Can-  |  q 
I  adian  stock-  market  this  week.  The  j  3 
I  average  price  of  30  listed  stocks  at  »  UtT* 
j  October  29  was  107.49.  This  is  a  de-  ’ 

dine  of  .08  point  in  the  week. 


High  Low 

1924  1924 

108.03  Oct.  II  101.74  May 
1 02. 10  Sept.  27  95.l0  Jul.  12 
96.01  Oct.  4  89.61  May 


89.61  May 
1 40.83  April 


157.91  Oct.  II  140.83  April 

YEARLY  AVERAGES. 


Week 

Oct.  29  Change  ■ 

107.49  -0.08! 

100.49  -0.22  i 

95.86  +0.18' 

156.35  -0.47  i 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 


130  St.  James  Street 


i  .18  point  to  n5.86._ 


469  UNION  AVENUE  - 


TELEPHONE  PLATEAU  62 16 


while  the  utilities  were 
point  to  156.35. 


B.C.  FISHING  C0.|NINE  MONTHS 
FEELS  EFFECTS!  STATEMENT  OF 
OF  IMPROVEMENT'  DET.  UNITED; 


While  Pack  is  Somewhat  Lower  |  President  Stevenson  Refutes  tlw 
Conditions  Have  Improved  !  Statement  That  Company  Will 
Over  Last  Year  —  Probably  I  Show  Deficit  —  Surplus  of 

Explains  Stock’s  Strength —  $238,013  For  Nine  Months—— 


1924  Pack  of  All  Varieties 
About  26,000  Cases  Below 
1923 — Sockeyes  Well  Ahead. 


$238,013  For  Nine  Months —  gain  of  o 
Many  Economies  Effected  —  pubileatio 
Bus  Competition  Eliminated  pr^wenn 
Soon.  award  inf 


(From  the  Vancoiurr  Itiircnii  of  The 
I'iiianeial  Times.) 


In  consequence  of  a  statement  re-  dose  to  that  level, 
ntlv  made  to  the  effect  that  Detroit  I  *  * 


I'iiianeial  Times.)  cently  made  to  the  effect  that  Detroit 

I'ancoiuer. — Althoiigli  llie  salmon  United  Railway  would  show  a  deficit  ^ 
pack  on  the  Fraser  Rjvev  ibis  seafson  for  the  current  year,  the  president,  E. 
is  below  the  record  of  1923.  condi-  ^  „  v  1  j  .  .  *  S*'"' 


are  eonsidered  very  good.  This  prob-  j  showing  that  surplus  for  the  first  j  44  by  mid-week,  up  3  1-2  points, 
.ibly  accounts  for  the  recent  improve- 1  ten  months  of  this  vear,  after  operat- 1  ¥  ¥  v 

ment  in  the  stork  of  the  B.F,  Fishing  expenses,  fixed  charges,  etc.,  I  PAPER  STOCKS  have  been 

&  larking  to.  l.alesl  available  fig-  amounted  to  .$238,013.66.  j  marking  time  of  late.  There  has  been 

tires  covering  cannery  operations  on  ^j,.  Stevenson’s .sLatement  follows:  |  IPt'e  incentive  for  a  further  advance. 

V]o  coc"*’'  ^  '  attention  has  been  drawn  since  |  Unsettlenient  in  the  indtistry,  and  the 

It. .506  cases  of  all  varieties  of  .sal-  arrival  here  to  a  statement  said  1  fact  that  next  year  will  see  a  further 
mnn  last  >car  as  eomimred  with  H6:-  circulated  to  thft  effect!  lowering  of  the  price,  has  not  been 

960  for  the  .same  period  of  I,)..!.  Soek-  j,jp  parnings  of  the  Detroit '  s«oh  as  to  encourage  bullish  demon¬ 
eyes  alone  are  greater  than  last  yc.^-  Railway  for  the  calendar  vear  strations.  Laurentlde  and  Spanish 

1924  had  .so  shrunken  that  a  deficit  Rivers  eased  between  1  and  2  points 


THE  PAPER  STOCKS  have 


e 

10  Preferred 

16  Common 

6  Utility 

Average  for 

s  Year 

Stocks  , 

Stocks 

Stocks 

30  Stocks 

d  1914 . .  .. 

80.87 

60.21 

137.32 

74.96 

d  1916 . 

83.02 

57.51 

147.22 

80.97 

1916 . 

83.61 

66.40 

144.90 

85.36 

•  1917 . . 

. .  80.85 

62.31 

130.87 

79.92 

7  1918 . 

..  79.88 

66.26 

124.63 

80,19 

1919 . 

93.48 

86 . 63 

123.43 

96.05 

y  1920 . 

96.46 

93.41 

111  86 

96.60 

.  1921 . 

..  83.71 

71.62 

106.98 

83.21 

’  1922 . 

90  45 

81.92 

122 . 64 

91.63 

1923 . 

96.58 

92.37 

129.88 

99.69 

1924  (1st  half) .  ,  . 

g 

98  49  92.75  143  74 

MONTHLY  AVERAGES. 

103.16 

10  Preferred 

16  Common 

6  Utility 

Average  tor 

r  Month 

Stocks 

Stocks 

Stocks 

30  Stocks 

B  January . 

84.01 

66.98 

114.28 

80.47 

4  February ......... 

84 . 04 

69.12 

115.06 

81.76 

.  March . 

86.51 

73,67 

115.95 

84.66 

B  April . 

May . 

87.61 

79.18 

117.18 

88.32 

.  89.98 

81.69 

121.20 

91.04 

June . 

90.24 

83.45 

122.45 

92.21 

July . 

91.40 

83 . 89 

123.60 

93,00' 

August . . 

92.71 

97 . 55  . 

127.30 

92.83 

September . 

93 . 33 

88.06 

127.42 

96.87 

October . 

94  08 

89.26 

126.62 

97.08 

*  November. 

.  95.15 

88.93 

124 . 64 

96.96 

December . 

.  96  30 

90.75 

126.15 

98.40 

1923 

10  Preferred 

15  Common 

6  Utility 

Average  for 

Month 

Stocks 

Stocks 

Stocks 

30  Stocks  j 

January . . . . . . 

.  94.11 

92.94 

124  79 

98.63 

February . . . . . 

96.03 

96.17 

126  21 

100.80  1 

March ^ . 

96.71 

99  68 

130.06 

103.70  1 

April . 

May . . . . . . 

96.85 

98.92 

130.76 

103.87  1 

96.13 

96.71 

131.69 

102.33  1 

June. 

.  96.38 

92.41 

1.32,23 

100.37’  ;■ 

July . . 

95.51 

87.91 

128,60 

97.23  ! 

August . . . 

96.00 

S'/ .96 

129.41 

97.66  1 

September. ....... 

96  59 

90.18 

131.71 

98  90 

'  October 

.  94.22 

88.15 

1.32  48 

97.66 

1  November . 

95,00 

87.78 

134.24 

97.93  ‘ 

1  Decepobet ........ 

95.38 

89,45 

136,67 

99.28  1 

STOCK  BROKERS 


HAUFAX  ST.JOHN,N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Oliect  Private  Wire  to  all  Branches  and  New  York 


We  Offer 

DOMINION  OF  CANADA 

(Guaranteeing  Canadian  National  Railways) 

Bonds*  Due  1954 

Interest  and  Principal  payable  In  Canadian  and  New  York  funds 

Price:  96^  and  Interest 


JOHNSTON  -«> 


171  St.  James  St.,  Montreal. 


:  Montreal  Stock  Exchange 
Toronto  Stock  Exchange 


OSLER  &  HAMMOND 


-Mr.  Stevenson’s .sLatoment  follows:  |  IRt'e  incentive  for  a  further  advance.  191)4 

“.My  attention  has  been  drawn  since  |  Un.settlenient  in  the  industry,  and  the  Month .  .  . 
my  arrival  here  to  n  statement  said  i  fiift  that  next  year  will  see  a  further  January.  . 
to  have  been  circulated  to  thfi  effect!  lowering  of  the  price,  has  not  been  February, 
that  the  earnings  of  the  Detroit '  s«oh  as  to  encourage  bullish  demon-  March.... 

United  Railway  for  the  calendar  vear]  strations.  Laurentlde  and  Spanish  April . 

1924  had  .so  shrunken  that  a  deficit  Rivers  eased  between  1  and  2  points  May . 


10  Preferred  16  Common  6  Utility 


operating  and  other  charges,  includ- ! 
ing  fixed  charges,  will  be  shown  I 


And  28.924  for  the  sea.son  to  date.  earnings,  when,  compared  with  S’Rh  the  others  remaining  dull.  | 

Olliers  l{iiiiiiiiig  Well,  operating  and  other  charges,  includ-!  »  ¥  ¥ 

<  ohoe.s  and  chums  are  now  at  the  ing  fixed  charges,  will  be  shown  I  MEXICAN  LIGHT  &  POWER  coin- 
height  of  their  season  and  ninning  amounting  to  $1,000,000.  !  mon  has  recently  enjoyed  surprising 

well.  Fishermen  are  being  paid  Famines  Disannointing  ,  strength  in  Toronto.  The  preferred 

from  11  to  20  cents  each  for  chums.  ^  '  .  v  .  •  .1.1  .  which  was  quoted  a  couple  of  weeks 

the  value  dejiending  chiefly  on  color,  I  desire  to  characterize  thi.s  state- 1  around  36  has  since  advanced  1 
while  <’ohoos  are  bringing  five  to  six  ment  or  rumour  as  Inaccurate  and  |  noarlv  60  The  common' 

ecus  per  pound  at  the  boats.  Early  unfounded  The  earnings  have  been  ^"^"^Xan^eM  16  to  25  tLI 


Stock.s 

Stocks 

Stocks 

96.36 

93.73 

141.92 

98.34 

96 . 26 

143.17 

99.39 

96.93 

142  53 

99.65 

91.86 

140.83 

98.40 

89.61 

144.85 

98.90, 

90.08 

149,17 

98.60 

91.38 

149,94 

101  04 

94  56 

162.10 

101.87 

95.52 

152  60 

Average 
for  80  Stocks 

ioa..63 

104.27 

104.86 
102,68 
101.74 

102.87 
103.66 
106.04 
107.14 


Stock  Broker*  and  Financial  Agent* 


Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


Earnings  Disappointing.  1  strength  in  Toronto.  The  preferred 

....  J  .  .  .  which  was  quoted  a  couple  of  weeks 

1  desire  to  characterize  thi.s  state-  around  36  has  since  advanced ! 


WEEKLY  AVERAGES. 


21  JORDAN  STREET 


TORONTO 


in  the  montli  rejiorts  from  coast  dis- 


an  entire  .season,  the  two  wartime  the  past  six  months.  of  around  8  per  cent.,  while  the  issue  Feb!  20 

packs  of  1917  and  I.1I8  when  there  Nine  Months  Resnlts.  has  to  run  until  1940.  There  are  some  Feb.  27 

was  a  nmrh  greater  demand  for  the  ".Votwithstanding  the  shrinkage  in  Inclined  to  gamble  that  these  bonds  Mar.  6 

lower  gr.'ides  of  salmon.  i  he  pros-  for  the  nine  months  of  the  will  be  worth  par  before  maturity.  Mar.  12 

out  season  lias  still  several  weeks  to  prggpnt  year,  .January  Ist  to  October  A  long  hold,  but  viewed  as  worth  Mar.  19 

,.  1st.  the  actual  results  show  as  fol-  while  by  some  people.  Mar.  26 

Miiericaii  Mtuiitioii.  ^  I  Mexican  Light  &  Power  is  physic-  Apr.  2 


Vinericaii  Sif nation.  low's-  ' 

It  is  interesting  to  note  th.-it  an  Gross  income . 

American  estimate  just  issued  here  Expenses . 

gives  tile  total  pack  of  the  entire  Pa¬ 
cific  I'oast  this  season  at  6,430,300  Leaving  balance  of. 

<  uses  of  which  the  American  can-  Taxes,  fixed  charges,  int., 

ncrio.s  of  Alaska  w-ere  responsible  gff.  ___  _• . 

for  5,048.000.  The  .Maska  figures  are  .  ’ 

approximately  the  .same  as  in  1923.  Surplus  after  paving 
There  is  a  feeling  here  that  the  total  operating  expenses!  . 

is  unduly  conservative  especially  _ 

since  the  h  e.  pack  is  given  as  1.015.-  CompetiHon  Eliminated. 

000  cases  as  against  the  figure  quot-  “Happily  the  biia  comp 
cd  aliove.  on  November  10,  unde: 


company’s  net  last  year  was  $4,500,- 


Surplus  after  paying  I  It  might  be  some  years,  under  favor-  May 

operating  expenses.  .  .|  238,013.66  able  operating  conditions,  before  it  June 
rompetition  Eliminated.  could  again  strongly  fortify  its  finan-  June 


GOODYEAR  TIRE 
PROFITS  ABOVE 
10P.C.0N  PREF. 


on  November  10,  under  arrange¬ 
ments  completed,  be  co-ordinated 
with  the  railway  service,  and  the 


ed  a  high  earning  power  is  promised. 
*  » 


with  the  railway  service,  and  the  THE  DECISION  of  the  New  Jersey  |  jujy  15 
waste  and  loss  resulting  from  this  Court  of  Appeals  in  connection  with  j  July  23 
factor  will  be  eliminated.  the  payment  of  passed  dividends  on  I  julv  30 


lade  on  the  date  fixed,  December  1.  j  expected  that,  as  soon  as  the  full  text  I  Sept.  17 . 


Economics  Effected. 


Operating  Profits  of  $1,275,377 1 


Profit  and  Loss  Balance  In-  to  stockholders,  everything  that  was  j  a  matter  of  fact,  shareholders  of  '  Oct.  22 . 


creased  by  $236,996,  to  $1,- !  predicted  along  rthe  'lines  of  effect- i  Southern  Railway  Company  have  al- j  Oct.  29 
- -  -  A  »  I.*  .  -  —  I  ready  brought  suit  in  the  courts  of  -• 


10  Preferred 

16  Common 

5  Utility 

Stocks 

Stocks 

Stocks 

30  Stocks 

Jan. 

2 . 

95.08 

90.56 

138.07 

99  99 

Jan. 

9 . 

_  96.49 

91  46 

140.79 

101.02 

Jan. 

16 . 

_  96.97 

92 . 36 

140.12 

101.63 

Jan. 

23 . 

. 96  06 

93.37 

141.46 

102.28 

Jan. 

30 . 

_  96  70 

96.18 

145  13 

.  104.01 

Feb. 

6 . 

9745 

' 96 . 42 

144  41 

104.26 

Feb. 

13 . 

_  97  78 

96  41 

144.38 

104  36 

Feb. 

20 . 

_  97.34 

94  64 

141.82 

103  40 

Feb. 

27 . 

....  97.72 

94.82  • 

141.83 

103 , 62 

Mar. 

6 . 

....  98  18 

95  23 

143  00 

104  17 

Mar. 

12... .. . 

-  98  49 

95.28 

142  06 

104.16 

Mar. 

19 . 

99.20 

94  98 

142.72 

104  34 

Mar. 

26 . 

_  98.72 

96.34 

142  31 

104  80 

Apr. 

2 . 

97.94 

94,58 

141.83 

103 . 67 

Apr. 

9 . 

_  99.93 

93.23 

141.77 

103 . 55 

Apr. 

16 . 

99.41 

92.01 

140 . 67 

102 . 69 

Apr. 

23 . 

_  98.94 

91.55 

140.64 

102.23 

Apr. 

30 . 

_  98.88 

89.72 

140.67 

101.26 

May 

7 . 

_  98.70 

89.81 

141.47 

101.38 

May 

14  . 

_  98.16 

89.89 

148.00 

102.33 

May 

21 . 

_  *  98.01 

89.64 

147.90 

102.09 

May 

28 . 

_  98.32 

90.41 

147.70 

.  102.69 

June 

4 . 

_  98.66 

90.07 

147.01 

102.39 

June 

11 . 

98.01 

89.66 

160.16 

102.62 

June 

18 . 

_  98  48 

89.71 

149  49 

102.69 

June 

25 . 

_  98.80 

89.82 

149  62 

102.76 

July 

0 

98.34 

S9.74 

149.34 

102 . 53 

July 

9 . 

98,66 

91.20 

160.11 

103  46 

July 

16 . 

_  98.74 

91.66 

149  73 

103.66 

July 

23 . 

_  98.88 

92.04 

149.84 

103.95 

July 

30 . 

_  98.97 

91,83 

149.84 

103  88 

Aug. 

6. . 

_  99.41 

94  03 

150  42 

106.22 

Aug. 

13  . 

_  99  66 

93.74 

161  70 

105.37 

Aug. 

20 . 

_  100.88 

96.10 

163.16 

106.70 

Aug. 

27 . 

_  101.37 

96  43 

153.13 

107 . 02 

Sept. 

3 . 

_  101.64 

95.68 

152.14 

107 . 07 

Sept. 

10 . 

....  101  80 

96  34 

152.36 

106.99 

Sept. 

17 . 

_  101  97 

95.46 

162  03 

107  06 

Sept. 

24 . 

_  102.17 

95.46 

163  29 

107.29 

Oct. 

1 . 

_  101.53 

95.97 

164.61 

107 , 69 

Oct. 

8  . 

101.48 

96.80 

168.06 

108.06 

Oct.* 

16 . 

_  100.90 

95  41 

166.66 

107.46 

Oct. 

22 . 

100,71 

95.68 

156.82 

107.57 

Oct. 

29 . 

_  100.49 

96  86  • 

156  36 

107.49 

WATT 


WATT 


MBMBBRS  TORONTO  STOCK  EXCHANGE 


Private  wire  connections  to  alt  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Malcolm  C.  Oswald 


C.  Graham  Drinkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Eschange 


Telephones  Main  (t675-b(t76 
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j  amounted  to  $63,303,  an  increase  of 
!  $13,865  over  the  same  month  in  1923, 
1  and  after  operating  expenses  of  $16.- 
'682,  net  was  $46,721,  an  increase  of 
!  $11,045.  For  the  nine  months  end- 
|ing  September  30  gross  amounted  to 
:  $513,078,  an  increase  over  the  ror- 
!  responding  period  last  wear  of  $83,- 
!  955,  while  net  for  the  period  was 
!  $379,825,  an  increase  of  $73,600. 


H'e  have  prepared  a  special 
c/rru/<ir  dealing  with 


CONSOLIDATED 

SMELTERS 


,71  95.68  156.82  107  57  i  Ogilvie  Flour  .Hills  Compan.v,  Lira- 

.49  96  86  •  156  36  107.49  iited;  The  elevator  and  plant  of  the 

■l>d  that  stock  market  averageo  form  a  aonad  !  company  at  Fort  William  i.s  running 


In  our  npfVifon  few  issues  listed  on  the 
Montreal  Stock  Exchange  offer  greater 
possibilities  than  the  stneft  of  this 
company. 

Copy  supplied  free  op  request. 


McCuaig  Bros.  &  Co. 


fully  Taken.  j  den  for  The  stockholders  to  face  to  j  dends.  | 

- -  meet  the  conditions  they  have,  hut  I  *  »  »  ^ 

(From  the  Toronto  lliireaii  of  The  feel  sure  that  if  they  can  carry  the  XHE  DECISION  came  as  a  distinct] 
Fiiianeial  Times.)  load  they  will  be  amply  rewarded  for  surprise  in  financial  circles  w-here  it  i 

Toionto.— Operations  of  the  Good-  *beir  struggle.”  has  been  generally  understood  that  ‘ 

vear  Tire  &  Kiihber  Company  of  (km-  - - - - jthe  payment  of  dividends  on  a  non  cu-  j 

Ida  for  the  year  ended  September  30.-  DAMlf  CTOPIfQ  AT  UIHUPD  ruulatlve  preferred  stock  was  at  the  I 
1924,  resulted  in  a  profit  of  $1,275,-  DHlin  O  I  UvIlw  H  I  lllUn til  |  discretion  of  the  directors  of  the  com- j 
177.  This  was  after  providing  for  1 1  ruri  C  nilDiyP  HOTODCD  I  dividends  were  not  | 

Laxes.  All  allowanee  was  made  of  Lt  ff  lLo  UUIlinU  Uu  I  UDCIl '  Pu^d  on  the  stock  during  any  fiscal; 

ill  manufacturing  costs,  selling  and  I  _ _  iyear.  whether  or  not  they  had  been; 

idministrative  expenses  and  income  I  _ ji  'earned,  the  rights  of  the  sharehold- 1 . 


Toronto. — Operations  of  the  Good¬ 
year  Tire  &  Rubber  Company  of  Can¬ 
ada  for  the  year  ended  September  30,- 
1924,  resulted  in  a  profit  of  $1,275,- 
377.  ’This  was  after  providing  for 
taxes.  All  allowanee  was  made  of 
all  manufacturing  costs,  selling  and 
administrative  exix'uses  and  income 


Please  send  me.  without  obligation, 
your  bulletin  dealing  with  Consolidated 
Smelters. 


BANK  STOCKS  AT  higher; 


News  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


757  195 _ Imnvoved  Ing  huge  economies  has  been  con-  ready  brought  suit  in  the  courts  or  ,  ,«  b,  bo„e  ,b  ,^.4  .toeb  market  average,  form  a  «,and  I  at  Fort  William  \s  running  ^ 

improved  rinancial  Virginia,  claiming  that  about  $22,-  trend  indicator.  Actual  average,  of  to-day,  however,  .kould  not  be  compared  1  again  after  being  closed  since  July  STOCK 

Posiuon - Inventories  Care-  "  r that  it  is  a  nainful  bur-  900.000  is  due  them  in  back  dlvi- j  -everal  year,  back,  a.  dividend  change,  aad  hlgfcer  20th.  In  that  time  $100,000  has  o,  1x0  . .  t 

,  ,  f  recognize  inai  ii  is  a  painiui  our-  .  1  earning.,  the  re.ult  of  broodealng  .cope  and  bnalaea.  awlaga,  have  had  mach  Koor,  o  **  Notre  Dame  (st,  W.,  Montreal 

fully  Taken.  den  for  the  stockholders  to  face  to  dend®-  I  to  do  with  price  movement..  Bearing  thi.  la  mind,  it  ia  well,  therefore,  to  spent  on  new  machinery,  a  new  ___  « 

_ _  nieet  the  conditions  they  have,  hut  I  *  *  *  ^  con.lder  the  coaoecntlve  progrcM  or  retrogrcaoion  of  the  figarea  from  year  shipping  leg  for  the  elevator  and  an 

(From  the  Toronto  Iliireaii  of  The  feel  sure  that  if  they  can  carry  the  THE  DECISION  came  as  a  distinct  i  **  _ _ _  Please  send  me.  without  obligation. 

Fiiiiineiiil  Times.)  load  they  will  be  amply  rewarded  for  surprise  in  financial  circles  w'here  it  i  .  ^  her  or  157  are  emp  yed.  your  bulletin  dealing  with  Consolidated 

Toioiito. — Operations  of  the  Good-  their  struggle.”  has  been  generally  understood  that  ‘  j '  '  1  Brunswick  Power  Com-  Smelters. 

year  Tire  &  Rubber  Company  of  (kin-  - - - - -the  payment  of  dividends  on  a  non  cu- j  ,,,  ,  -g->  ..-v  w -r -n.  -w  rw->  w  ^  panyi— The  injunction,  applied  for  by  . .  . 

ada  for  the  year  ended  September  30,-  DAMK  CTOPIfQ  AT  UIHUTD  preferred  stock  was  at  the  I  l\eWS  Of  the  Week  ^  |j  f  ’  I  T  Ij  T'^T  ¥/ O  1  the  company  to  restrain  the  city  of 

1924.  resulted  in  a  nmfit  nf  3;i97.'(-  DnHA  O  I  Uvliw  H  I  IllUntll !  discretion  Of  the  directors  of  the  com- 1  ^  ■’,1  I  I  1%  I  I  I  :  St.  .John  from  interfering  with  their  . 

377.  i'his  was  iifter  iiroviding  for  I  riiri  f*  niinihin  AATAnm  I  pany  and  that  If  dividends  were  not  1  h-r -h-i  'Kj  i  J.  KJ  lines  has  been  refused  by  Mr.  Jus- 

taxes.  An  allowanee  was  made  of  LtffLLO  UUKiriU  Uu  I  UDCIl  ]  P®id  on  the  stock  during  any  fiscal  tlcc  White,  who,  however,  made  .an  J - 

all  manufacturing  costs,  selling  and  _  iyear.  whether  or  not  they  had  been;  _ .  ..  .  order  that  the  power  coniniis.sion  of  Ij  ~ 

adniiiii.strative  expenses  and  income  (riin*inii«i4  fmm  I’own  it  'earned,  the  rights  of  the  sharehold- i -  I  orporation  of  aewiwill  make  an  excellent  showing  for  ;  the  city  must,  within  30  days,  seek  J  117  IL  1 

$437,643  for  deprecftition,  leaving  net  p-vtI  ims  nstnhUshed  n  nmv  hiirh  for  period  lapsed.  The  New  '  I  <^o“fP(H’ed  with  last,  in  ■  from  the  board  of  commissioners  of  DlCkinSOIl  dnd  Wfllbailk 

profits  for  the  year  of  $837,734,  equal  suring^he^month^^  October  ‘iPPeal  court,  however,  held  j toerpas^  nvpr^Sln**  ‘  too  ®  decrease  in  exports.  For  I  public  utilities  a  ruling  in  regard  to  (Members  Montreal  Snark  Kichangi) 

lo  lOV**  i)c*r  ucnl.  on  the  $7  949  800  that  if  dividends  were  earned  and  $7,014,054,  an  increase  o\ei  Sep-  the  earnings  amounted  to  any  changes  in  the  civic  distribution  \7  a  h  . 

preference  shares  <)utstanding.  ’  nV chest during  any  one  year,  459.982  and  after  interest,  deprecla- |  j^ygtem  which  the  board  'niight  feel  Ac€02l7UdQ0  small  to  receive 

|.r„,.ii,.,.,|  1.', ’  highest  recorcied  previously  in  ilncome  for  the  month  was  $608.3(1  as  tion,  etc.,  there  remained  a  net  sur-  .rere  necessary  to  prevent  interfer-  OUr  carvfid  attention 

-ri  V-  in  1920.  date  until  +ompared  with  a  deficit  of  $165,902.  plus  for  the  year  of  $606,931.  This  i  Failure  on  the  naH  of  the  eitv  iSiST  miiv  irim 

sented  ‘to  sharohoiZs  at^pia'annual  st^on'gen  Sn?to  a^Sh  oTwO.  and  ‘irSbee'li^'r^S  "eftof  "he  1  S!'optaUngZ^^^^  Sm?7?  to^SS"  wSe  ?ai5  woSZSt  to  ISe  ‘t  k  i,  O'  T  ‘ 

which  were  npt  available  to  time,  l^ithin  3-4  of  a  point  of  the  high  of  T  became  cumulative.  ^  resulted  from  the  '’r  counter-claim  of  the  city-  of  Bering  Fixed  assets  arc  valued  at 


preference  shares  outstanding. 
I’raeticiMl  Economy. 

Tile  annual  financial '  report,  fire- 


Dickinson  and  Walbank 

(Members  Montreal  Stock  Kxchange) 

No  AcconnUtoo  small  to  receive 
our  careful  attention 
152  ST.  JAMKS  S'i'..  .MONTREAL 

*  MAIN  4090 


.vear  do  not  include  reveuues  from 
the  company’s  export  business  for 


Kcllv  Dickinson  J.  Y.  K.  Walbank 
*  \' .  McLv.t  \Valbaiik 


months  ot  August  and  September,  points  to  a  high  of  191  3-4.  This  is  becamrcumiiTatlve  *  was  $7,087,109,  an  increase  of  $1.- 

which  were  not  available  m  time,  within  3-4  of  a  point  of  the  high  of  "  ^  '  ^  813.^03. 

Having  regard  to  the  narrow  margin  iji23  and  is  3  3-4  points  above  the 

of  profits,  (iue  to  competition  and  high  of  1922.  CLAIMED  that  this  decision  Crown  Reserre  Mining  Company, 

generally  depressed  traiJe  conditions,  Union  Bank  also  improved  its] ''’HI  establish  a  distinct  cleavage  be-  Limited:  A  contract’ was  signed  last 

the  statement  is  regarded  by  the  position  materially  during  the  month,  tween  non  cumulative  preferred  week  by  a  prominent  brokerage  firm 

management  a.s  highly  satisfactory,  ^hh  a  rise  from  f  ' - -  -  ' - "  - 

Rigid  economy  has  been  practised  m  Below  is  given  h 
carrying  on  operations  during  the  October  as  compt 


asa  u«t  uuiurLuu- ,  ^  coimter-claim  of  the  city  of  fering 

Crown  Reserre  Mining  Company,  gars  nearly  four  years  ago.  I  _ _  .ii;  .  * 


Kailroad.  — 


management  as  highly  satisfactory,  j,  ose  from  99  to  103.  stocks  and  common  stocks  Inasmuch  of  Toronto  to  underwrite  the  remain- j  Gross  operating  revenue  for  Sep- 1 

Rigid  economy  has  been  practised  m  Below  is  given  a  list  of  the  high  for  as  It  will  be  necessary  for  companies  ing  treasury  shares  of  ('rown  Re- I  teniber,  1924,  amounted  to  $1,612  750, 
carrying  on  operations  during  the  October  as  compared  with  the  iSep-  have  non  cumulative  preferred  serve  at  a  price  which  strikes  an  a  decrease  from  the  same  month  last ' 
• ,  J  .  .  .  .w  tember  close,  and  also  the  prices  at  stock  outstanding  to  establish  separ-  average  of  over  60  cents  per  share,  iyear  of  $95  890  and  net  after  taxes' 

Total  dividends  paid  duri^  the  close  ot  the  exchange  on  October  s^te  reserves  for  the  preferred  stock  The  deal  is  calculated  to  place  over  |  was  $183  616  a'  decrease  of  $34  571  ' 
.year  amounted  to  $600,.  38.  In  spite  og;  and  tor  the  common  and  that  as  a,  $750,000  at  the  disposal  of  Crown 

of  suc'h  large  distributions,  the  Pro-  cnmpnrixon  «r  I’rirPK.  .consequence,  preferred  stockholders  Reserve,  in  connection  with  addi-  j,.,.  .>«  nn'prTtinp-^  ruv^nno  I 

fit  and  loss  balance  carried  forward  iiiEii  September  could  not  be  paid  their  dividends  in  tlonal  development  which  will  now 


of  such  large  distributions,  the  pro-  “  ’  compnrUoii  ®f  Prirps. 
fit  and  loss  balance  carried  forward  lligli  September 

into  the  current  year  was  increased  BnnU.  in  Oct  C'lo.se  Oft.  28 

by  $236,996  to  a  total  of  $1,7.57,195.  Commerc  .  .  .  20.S  190  2()0 

Financial  Improvements.  So^ieiaga  '.  '.  ifiti  iis 

Shareholders  will  be  especially  imperial  ...  183  179  18:! 

pleased  with  the  marked  improve-  Molsons  ...  167  14S  (67  _ 

ments  made  in  the  balance  sheet.  .7rci< 

Considering  the  working  position  of  Roy'al''^”*'*  !  538  226%  237  * 

the  company  first,  net  working  capi-  standard  .  .  .  469  .+ .  167% 

.tal  stood  at  $4,875,660,  representing  Toronto  .  .  .  191%  187  191 

an  increase  for  the  year  of  $543,000  Union  .  ,  .  .  108  99  103 

and  an  increase  over  the  1922  period  of  ^ _ _ _ 

$807,561.  including  dividends  of  * 

$209,247  paid  October  Ist,  current  lia-  increased  by  $426,575,  bringing  the 


•  the  counter-claim  of  the  city  of  fering.  E'ixed  assets  arc  valued  at 
..  John,  should  be  borne  by  the  city,  over  $21,000,000.  and  after  deducting 
*  '  funded  debt,  the  equity  behind  eaeli 

- -  share  of  the  preferred  stock  exceeds 

NEW  STOCK  OFFERING 

nnu  nnufm  O  TDAHC  P*><'sl‘le  to  preferred  dividends  for 

UUm.  rUfltn  ot  lllnno.  Uecemher  31.. 

_  1923,  have  averaged  $593,956  per  an- 

mim.  over  or  twicf  the  amount  re- 
Nesbitt,  Thomson  &  Co.,  fiscal  quired  for  dividends,  which  is  $293.- 


For  the  nine  months  ending  Septem-  '  agents  for  the  Dominion  Power  and  230.  Dividends  on  the  preferred  stock 
ber  30  gross  operating  revenue  j  Transmission  Company.  Limited,  are  of  this  company  and  its  predecessor 


VoA**®  years  when  the  dividends  had  take  on  increased  scope  while  rniir, $14,452,857.  being  a  de- j  offering  a  block  of  2,500  shares  of  7 

\ll  been  earned,  as  is  very  often  eoLtruction  will  be  eoninienced  at  Pf''  v  pM 

114%  116  I  done  at  present.  As  a  corollary,  it  the  earliest  possible  date.  1 


would  be  possible  for  dividends  to  be 
paid  on  the  common  stock  during 


after  taxes  at  $1,972,056,  showed 
Ford  Motor  fompaii.v  of  ('auada,  decrease  of  $763,675. 


j  companies  have  been  paid  sinre  1899. 
i  The  franchises  of  the  company  arj 
generally  of  a  satisfactory  character. 


years  when  the  dlrldend  on  the  pr.e-  Limited:  A  despatch  from  Detroit 
ferred  had  bcea  passed,  and  dlree-  states  that  the  company  has  no  plan 


ter  taxes  at  $1,972,056,  showed  a  over  7  per  cent.  Before  the  public  - - - - 

crease  of  $763,675.  offering,  shareholders  and  employees  Il.lIRT  FROlirt'K  F.XPORTS. 

of  the  company  will  be  given  an  op-  The  export  of  all  dairy  products, 

Minneapolis,  St.  Faul  &  Saiilt  St».  portimlty  of  subscribing  at  a  discount  -excopt  milk  powder,  during  the  year 

«rle  Kailway.  —  Gross  operating  fconi  the  price  to  the  general  public,  ending  August  31,  lit24.  exceeded  that 

venue  for  September  amounted  to  The  Dominion  Power  and  Trans-  of  the  previous  year,  according  to 


i dividends  on  non  cumulative  prefer-  ed.  to  finance  its  Australian  develop-  revenue  for  September  amounted  to  The  Dominion  Power  and  Trans-  of  the  previous  year,  according  to 
red  stocks  until  the  earnings  of  the  ment.  W.  R.  Cafnpbell  stated:  ”Ft-.j  $3,156,785,  an  increase  of  $124,642  ' ’’’•sslon  Company  supplies  light  and  statistics  issued  by  the  Dominion 
company  for  the  year  warranted  nanclng  of  the  Australian  extension  '  over  the  same  month  last  year,  and  I  1®  the  cities  of  Hamilton,  St.  Dairy  Commissioner  to-day.  The  in- 

thelr  action.  is  entirely  arranged  for,  the  capital  inet  for  the  month  after  taxes  was  |  (  atharlnes  and  Bedford,  and  the  mu-  crease  ov'er  the^  previous  year  were 


Should  the  New  Jersey  decision  be  being  furnished  by  the  Ford  Motor  $1,043,336,  an  increase  ot  $170,917. 


;  Catharines  and  Bedford,  and  the  mu-  crease  over  the  previous  year  were 


nlcipalities  of  Port  Colborne,  Grims-  as  follows:  Butter,  1,457.372  lbs  ; 
by,  Dundas,  Oakville.  Beamsville  and  cheese,  4.885.70(t  lbs.;  milk,  condens- 


BurllngtOJ.  The  company  also  oper-  ed,  canned  or  preserved.  6,321,100  lbs. 


has  no  indebtedness  other  than  cur-  note  that  the  balance  sheet  carries  will  necessitate  a  change  of  cal  year  ended  July  31,  1921,  was 
rent  bills.  Inventories  have  been  no  "goodwill  or  patents”  items  among  policy  by  many  large  cornorations  $545  and.  the  average  profit  per  car 


Sion  as  it  per  car  of  this  conipany  for  the  fls-'  syg  333  a  decrease  from  the  eorres-  intenirh'an  railwavs  The  increases  in  value  were;  Butter, 

change  of  cal  year  ended  July  31.  1921.  was  Sifn;  “  ^o^rig^Hf  $’  665  ^  in  Hamilton  and  adjoining  munic  pa  -  $410  150;  chce.se,  $1,785,425;  milk. 

...  -  . . -  ponoing  penou  ot  lazrf  ot  »-.b6t.,toD.  population  served  is  in  condensed,  canned  »-  —1 


.  .  .  .  «  "J  ...I  I.uiauuua  ano.tnc  average  prniii  per  ear  040  c7c  „  dpf.rpa«e  of  1  -  ~ 

carefully  reviewed  and  every  effort  its  assets.  which  have  non  cumulative  preferred  $46  00  compared  with  $548  and  $72  «io7q.-o,  ♦i.sis.oto,  a  aecrease  excess  of  300.000.  .  $931,938.  To  the  United  States  dur- 

baa  been  made^o  reduce  stocks  car-  The  company’s  operations  for  the  stock  outstanding.  There  are  only  respectively  in  the  previous  fiscal  *.  I  The  capitalization  of  the  company  ing  the  year  were  shipped  3,202,924 

vrled  to  the  minimum.  In  cash  call  current  year  started  under  favorable  a  few  stocks  of  this  class  listed  on  year.  I  I®  coinpo.sed  of  a  bonded  debt  of  gallons  of  fresh  cream  valued  at 

'loans  and  bonds,  the  company  car-  conditions.  It  is  fully  supplied  with  Canadian  exchanges.  In  most  cases  Northern  Mexico  Power  &  Develup- j  ,S8  tOS.OOOj  common  stock  of  .$7,700  -  $5,172,188.  compared  with  2,297,176 

rled  the  total  of  $1,733,613.  raw  materials  at  a  price  well  below  dividends  have  been  earned  and  paid  '.Aflautie*  SuKOf  Keflueries,  Limited:  ment  Uompaiiy,  Limited — Gross  earn-  j  000.  and  preferred  stock  of  $4,189,000  gallons  valued  at  $3,889,674,  shipped 

Total  assets  of  the  company  were  the  current  market  price.  for  some  years.  Jit  is  anticipated  that  the  company  ings  for  the  month  of  September  |  the  latter  including  the  present  of-  in  1923. 


"*■  I  excess  of  300,000.  .  $931,938.  To  the  United  States  dur- 

.279,1.1.  .  I  -pjjp  capitalization  of  the  company  ing  the  year  were  shipped  3,202,924 

I  is  coinpo.sed  of  a  bonded  debt  of  gallons  of  fresh  cream  valued  at 
Northern  Mexico  Power  &  Develup- j  ,58  463.0004  common  stock  of  $7,700  -  $5,172,188.  compared  with  2,297,176 


